ONS, (oy, 
IN ALL 


nes half theiy 
fora quarter 
hired size ing 





Che dining Journal 
RAILWAY AND COMMERCIAL GAZETTE: 


FORMING A COMPLETE RECORD OF THE PROCEEDINGS OF ALL PUBLIC COMPANIES. 


|The MINING JOURNAL is Registered at the General Post Office as a Newspaper and for Transmission Abroad, | 











“No. 2425.—Von. LIT. 


LONDON, SATURDAY, FEBRUARY 11, 1882. 


WITH 


PRICE SIXPENO 
SUPPLEMENT. i 


PER ANNUM, BY POST £1 4s 
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R. JAMES H. CROFTS, STOCK AND SHARE BROKER, 


AND MINING SHARE DEALER, 
No.1, FINCH LANE, OORNHILL, LONDON, E.O. 


ESTABLISHED 1842. 


transacted in all descriptions of MinING Stocksand Shares 
(British and Foreign), Consols, Banks,’ Bonds (Foreign and Colonial), Rail- 


ways, 


Water, and Dock Shares, 


Insurance, Assurance, Telegraph, Tramway, 


and all 


hipping, Canal, Gas, 


iscellaneous Shares. 


Business negociated in Stocks and Shares not having a genera market 


value. 


Every Friday a general and reliable List issued (a copy of 


which will be forwarded on application), containing closing 


prices of the week. 


Mines INSPECTED. 


Bankers: CITY BANK, Lonpon—Soutra CognwALt Bank, St. AUSTELL, 


SpectaL Deattnas in the following, or part:— 


50 Arendal, ag 1s, 3d, 
Almada, 6s. 

4 Bedford United, 38s 6 

50 Bratsberg, 323. 

20 Bwich United, 25s. 

50 Carnarvon Cop., 153 

50 Callao Bis, 10s. 

10 Devon Con., £8. 

50 Devon Friend., 10s. 

§0 East Blue Hills, 12s. 3 

50 East Caradon, 10s. 

95 E. Chiverton, £1113 

20 East Lovell, £254. 

25 E. Roman Grav., 17s 6 
§0 English Australian 
jold, 12s. 6d, 

30 East Van, 15s, 

50 Frontino, £3. 

25 Glenrock, 20s. 

70 Glenroy, 7s. 6d. 

50 Gold Coast, 30s. 

15 Grogwinion, 

50 Gt. So, Mysore, 53. 


50 Hingston Down, 18s 9 
100 Herodsfoot, 5s. 

25 Indian Kingston, £5%4 
100 Javali, 6s. 

25 Killifreth. 

50 Kapanga, 10s. 

25 Langford, 10s. 

100 Last Chance, 10s, 9d. 

20 Leadhills, £24. 

25 Marke Valley, 17s. 

25 Morfa Du, 9s. 

50 Mysore Reef, 5s. 3d. 

50 No. Herodsfoot, 6s. 

50 Nouv. ;Monde, 6s. 

25 No. Penstruthal, 11s 6 
100 New W.Caradon, 7s 3d 
150 Pandora, 8s. 9d. 

50 Polrose, 7s. 6d. 

50 Port Phillip, 5s. 

50 Potosi, 12s. 

50 Parys Copper, 14s, 

25 Panulvillo, £5 17s, 6d. 

30 Prince of Wales. 


50 Pestarena, 4s, 3d. 

25 Ruby, 37s. 6d. 

20 Richmond, £113. 

20 Roman Gravels, £10. 

25 8. Indian Gold, 20s. 

10 8. Condurrow, £10. 

39 So. Darren, 25s. 

25 8. E. Wynaad, 22s. 6d. 

30 8. Penstruthal, 6s. 3d 

50 Santa Barbara, 23s 

50 So. Devon Uni., 17s. 6 

50 Sortridge, 10s. 

25 Tanker. Gt. Con., 6s. 

25 United Van Con., 14s. 

50 West Pheenix, £1. 

50 West Caradon, 12s. 

20 West Polbreen, 27s 6d 

50 Wheal Crebor, £234. 

50 West Orebor, 63. 9d., 
call paid, 

10 West Kitty, £8%%. 

20 Wheal Jane, 20s. 

10 Wheal Kitty, 17s. 6d. 


*,* SHARES SOLD FOR FORWARD DELIVERY (ONE, TWO, OK THREE 
MONTHS) ON DEPOSIT OF TWENTY PER CENT. 
** SPECIAL BUSINESS at CLOSE PRICES in all Market TIN, COPPER, 


and LEAD SHARES. 
A 


JAMES H. CROFTS, 1, FINOH LANE, LONDON. 


ESTABLISHED 1842. 








AILWAYS — FOREIGN 


BONDS — SPECIAL 


BUSINESS. 


Fortnighly Accounts opened on receipt of the usual cover. 
FAMES H. CROFTS, 1, FINCH LANE, LONDON. 





MERICAN AND 


CANADIAN 
SPECIAL BUSINESS. 


STOCKS AND SHARES— 


Fortnightly Acc ounts opened on receipt of the usual cover. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 





| igo GOLD MINES.—SPECIAL BUSINESS in:— 


Cootacovil. 
Devala Moyar. 
Devala Central, 
Great Southern Mysore 
Indian Glenrock, 
Indian Pheenix. 


Indian Kingston. 
Indian Trevelyan, 
Mysore, 

Mysore Reefs, 
Ooregum, 
Organos. 


ga 
At CLOSE MARKET PRICES, free of 


*,* Reliable information given on any of the above. 
iving closing quotations. 


SPEOIAL BUSINESS 


Rhodes Reef. 
South-East Wynaad, 
South Indian Gold, 
Tambracherry. 
Wynaad Perseverance, 


commission. 
A daily price list issued 
in La Plata, Rio Tinto, 


rontino and Bolivia, Potosi, Ruby, Nouveau Monde, and Richmond. 
** SHARES IN THE ABOVE INDIAN OR OTHER GOLD AND SILVER 


MINES SOLD FOR 


FORWARD DELIVERY 
MONTHS ON DEPOSIT OF TWENTY PER CEN 


ee TWO, OR THREE 


JAMES H. CROFTS, 1, FINCH LANE, LONDON. 





R. WV. H. BUMPUS, STOCK AND SHAKE BROKER, 


AND MINING SHARE DEALER 
44, THREADNEEDLE STREET, LONDON, EOC. 


ESTABLISHED 1867. 


BUSINESS transacted in STOOK EXCHANGE SECURITIES 
and MISCELLANEOUS SHARES of every description. 
RAILWAYS, BANKS, FOREIGN and COLONIAL BONDS. 
TRAMWAYS, TELEGRAPHS, and all the LEADING INVESTMENTS, 
Accounts opened for the Fortnightly Settlement 


A 
Me. BUMPUS has 
100 Akankoo, 
50 Almada, 63. 9d, 
25 Arendal, £24, 
20 Broadway Gold, 
£6 lls. 3d. 
100 Bratsberg, 328. 6d. 
40 Callao Bis, 11s. Od. 
25 Copiapo, £3 2s. 6d. 
70 Colorado, 39s, 6d. 
3 Carn Brea, 
75 Carnarvon, 15s. 6d. 
50 Don Pedro, 83. 6d. 
70 Devon Gt. United, 9s 
2 Dolvoath, £8334, 
100 Dey, Friendship. 
15 Devon Consols, £8%. 
60 Devala-Moyar, 20s. 6d 
100 Dingley Dell, offer 
wanted. 
25 East Caradon, 6s. 
50 Eberhardt, 11s, 


SPECIAL BUSINESS, at close 
HOM 


50 East Blue Hills, 12s, 
20 Frongoch, £2%. 

25 Frontino, £3%. 

15 Great Holway. 

20 Goginan, 28s. 9d, 
100 Gold Coast, 30s. 

20 Grogwinion, £1%. 

25 Gunnislake (Clitters), 

£3 7s. 6d, 


100 Goodevere. 
5 Great Laxey, £18%%4. 
40 Hingston Down, 24s. 
100 Indian Phoenix, 16s. 
100 Indian Glenrock, 21s, 
$0 Killifreth. 
70 Kit Hill, 9s. 
40 Leadhills, £2 6s. 0d, 
100 La Plata, 44s. 0d. 
20 Lovell (Tin), offer 
wanted. 
35 Marke Valley, 19s. 6d 
25 New Quebrada, £4% 
rices,in the SHA 


E and FOREIGN MIN 


List of Investments free on application. 
SPECIAL BUSINESS inthe undermentioned:— 


50 New West Caradon, 
5s. 6d. 
150 Nouv. Monde, 5s. 0d, 
50 Prince of Wales, 12s 6 
100 Parys Copper, 15s. 
25 Panulcillo, £5 12s. 6d 
100 Port Phillip, 5s. 0d. 
70 Potosi, 12s. 6d. 
50 Pen-yr-Orsedd, 20s, 
10 Richmond, £1156. 
25 Ruby, 36s. 6d. 
100 Rhodes Reef, 13s. 0d, 
5 Rio Tinto, £2414. 
20 South Crebor, 15s, 
100 Tamar. 
5 Van, £8. 
25 Wentworth Gold (15s 
paid), 12s. 6a, 
15 Wh. Grenville, £11%. 
50 W. Godolphin, £2, 
40 Wheal Jewell, 10s, 


RES of all the principal 


ES. 


Mr. Bumpus devotes specialattention to these Securities,and is in a position 
toafford reliable information andadvice to intending investors and others. 


IMPORTANT TO INVESTORS.—Shares in SOUND DIVIDEND and PRO- 
GRESSIVE MINES (particularly TIN and COPPER) should be bought at pre- 


sent 


prices, as many of them are likely to have a considerable rise before long. 


There is every probability that much higher quotations will rule within the 


hext few months. 


The following are particularly recommended :— 


WHEAL GRENVILLE. 


WEST KITTY. 
WEST PEEVOR. 
GREAT HOLWAY, 


WHE 


WEST GODOLPHIN. 


AL BOYS. 


DEVON FRIENDSHIP. 


NEW 


TRUMPET CONSOLS, 


WILLIAM HENRY BUMPUS, SWORN BROKER. 
OFFICES: 44, THREADNEEDLE STREET, LONDON, E.O. 


ESTABLISHED 1867. 





R. GEORGE BUDGE, STOCK AND SHARE DEALER 


§, GRACEOHUROH 8' 


TREET, LONDON, E.O. (Established 28 years), 


ALL BUSINESS TRANSACTED FREE OF ANY CHARGE FOK 


Notice to Investors and Speculators. 


20 Blue Hills, 
$0 Bedford United, 
50 Carnarvon, 
2 Oarn Brea, 
75 Devon Friendship. 
10 Devon Great Consols. 
100 Don Pedro, 
0 East Van. 
80 East Biue Hill, 
85 East Caradon, 
50 Gawton, 
70 Glenroy, 
100 Gold Coast 
20 Grogwinion, 
10 Goginan, 
SPEC 


IAL BUSINESS in West Polbree 
ity, New Kitty, Frongoch, Goginan, 


COMMISSION, 
Mr. BUDGE 
50 Hoover Hill. 

25 Hingston Down, 

50 Indian Phoenix, 

20 Kit Hill. 
100 Kapanga. 
20 Lead Hills. 

50 Langford. 

20 New West Caradon. 
20 New Kitty, 

30 Okel Tor, 

50 Penhalls, 

100 Prince of Wales, 

8) Parys Copper, 

100 Pelyn Wood, 

60 Polrose, 


has DEALINGS in— 

20 Richmond. 

60 South Darren, 

60 South Devon, 

50 South Penstruthal, 
50 South Tolcarne. 
100 Tolima. 

10 West Kitty. 

100 West Polbreen, 
75 West Caradon. 
40 West Godolphin, 
20 West Crebor. 

20 West Phoenix. 
50 Wheal Jewell. 
20 Wheal Kitty. 
20 Ystwith. 


n, Wheal Agar, West Kitty, Wheal 
Gawton, and East Blue Hills, 


MeEssRs. 


ESSRS. 


—STOCK 
MINERALS, AND 


Annual Subscription 


MESSRS. 


PETER 


AND SHARE 


|: tata AND FOREIGN MINING OFFICES. 


PETER WATSON AND OOQO.,, 


AUSTIN FRIARS 


OLD BROAD STREET, LONDON, E.O. 
BankeRS: THE ALLIANCE BANK (Limited). 





METAL 


5s. | SingleCopy. 


PETER WATSON AND OO,, 
18, AUSTIN FRIARS, E.O. 





NOTI 


REMOVED to— 
No. 


9, 


CE OF 


OLD BROAD 


(NEARLY OPPOSITE.) 


WATSON 
BRITISH AND FOREIGN MONTHLY MINING NEWS 
INVESTMENT NOTES — MINES, 
MARKETS — SHARE 
No. 838, Vout. XVII., for JANUARY month, is now ready, 
and will be sent to customers on application. 


AND CO.’S 


LIST, 


sesesccecveseeseece evceveoses 6G. 


REMOVAL, 
R. ALFRED E. COOKE begs to announce that in consequence 
of the Offices at 76, Old Broad-street, which he has occupied for over 
15 years, being required for the enlargement of the Stock Exchange, he has 


STREET. 





R. AL 


LOW 


PRICES.| RINSIO Y 


ofiers may be made :— 
20 Arendal Cop., £2. 
50 Bedford United Cop., 
£1% 


73- 
25 Bratsberg Cop., 29s. 6 
40 Carnarvon Copper, 15s 
$0 Callao-Bis Gold, 10s 3 
15 D’Eresby Mount. Lead 
80 Devala Gold, 19s. 

100 Devon Friend., 8s. 3d 
50 Devon Gt. Uni. 12s. 6 
10 Devon Con. Cop.,£7% 

2 Dolcoath Tin, £85. 
50 Don Pedro Gold, 6s 3 
20 East Chiverton. 
10 East Lovell Tin, £2%. 
20 East Roman Gravels 


Lead, 15s. 

90 East Rose Lead, 103 pd 

90 East Blue Hills Tin, 
12s. 3d. 

50 Eng.-Australian Gold 
12s. 6d. 

25 Frontino Gold, £3, 

15 Herodsfoot Lead, 

80 Hoover Hill, 83. 


March on payment of 20 
may be purchased on appl 


market price. 


FOREIGN STOCKS, 
ENGLISH AND 


3 





R. JAMES 


M 


Shares. 


the usual cover. 


NEW NUMBER NEXT FRIDAY. 
VESTORS free on application. 


TELEGRAMS and LETTE 
rently dealt in, bought and sold, free of commission. 
ALFRED E. COOKE, 9, OLD BROAD STREET, LONDON. 
(Opposite the Stock Exchange, with which the offices are in DIREOT 
TELEG RAPHIO COMMUNICATION.) 


ERDINAND 


5, BIRCHIN-LANE, LONDON, E.O. 
Fortnightly Accounts opened in all Stock Exchange Securities on receipt of 


F R E D E. 


ESTABLISHED 1853. 


ALUE. 


60 Indian Glenrock Gold 


21s. 

40 Indian Trevelyan 
Gold, 14s. 

20 Killifreth Tin, 373. 62 

30 La Plata Lead, £234,. 

15 Leadhills, £2%. 

25 Langford Silverand 
Copper, 10s. 

40 Mona Con. Cop., 22s, 

10 Morfa Du, 10s, 0d. 

40 Mysore Gold, 24s. 

20 Michipicoten Copper. 

30 Mysore Reef Gold, 583 

10 New Kitty Tin, £2%. 

50 New West Caradon 
Copper, 5s. 3d, 

40 No. Herodsfoot, 7s 64 

50 Nouveau Monde Gold 
5s. 3d. 

40 Polrose Tin. 

75 Potosi Gold, 11s. 3d. 

100 Parys Copper, 13s, 9d 

30 Pioneer Copper and 
Lead, 16s. 3d. 


per cent, deposit. 
ication, 


COOKE, 


DEALER in BRITISH and FOREIGN STOCKS and SHARES 
of EVERY DESCRIPTION. 
(From 76, OLD BROAD STREET) 


9, OLD BROAD STREET, LONDON. 


j It is believed that many of the shares quoted in the following list 
are NOW AT THEIR LOWESI!, and much 


below their IN- 


STOCKS AND SHARES FOR SALE, 
Mr, ALFRED E. CoOKE can SELL the following lots (or any smaller number of 
shares) to immediate applicants at prices annexed, free of commsision, 
Where prices are not inserted, the market price of the day will be taken, or 


10 R. Gravels Lead, £10. 

60 Prince of Wales Cop. 
13s. 6d. 

20 Richmond Silver, 1134 

40 Ruby, 35s. 

25 So. Devon Cop. 

50 South-East Wynaad 
Gold 22s. 

60 So. Indian Gold, 21s. 

40 Sortridge Copper and 
Tin 


20 Tamar Silver-Lead, 

70 Tanker. Gt. Con., 53 3 

70 W. Crebor Cop., 4s 3d 

25 West Pheenix Tin and 
Copper, 20s. 

5 West Kitty Tin, £844. 

20 West Polbreen Tin, 
L174 q. 

30 Wheal Jane Tin, 

10 Wheal Agar Tin, £13% 

35 Wheal Crebor Copper 
wa! 


60 West Lisburne Lead 
20s. 


Many of the above shares can be sold for settlement by arrangement at end 
Shares not found in the above list 


N.B.—The present is a most favourable time to purchase shares in ESTA- 
BLISHED TIN and COPPER MINES at cheap prices. 
Mr. Alfred E, Cooke is buyer of shares in all the LEADING MINES at current 


THE INVESTORS’ GAZETTE. 
Will be forwarded to BONA FIDE IN- 


SPECIAL REPORT on the markets, and DAILY 
or WEEKLY PRICE LIST forwarded on applica- 


tion. 


Business executed at close net 
for INVESTMENT or SPECULATION. 
RS receive immediate attention. 


prices either 


All shares cur- 





STOCKS AND SHARES 


STOCKER, 


FOREIGN BONDS, TELEGRAPHS, TRAMWAYS, RAILWAYS, AND 

OTHER LEADING SECURITIES. 
STOCKBROKER, 
2, CROWN COURT, THREADNEEDLE STREET, LONDON, E.O. 
Special Business at close prices in all British, Colonial, and Foreign Mine 
Bankers: LONDON AND WESTMINSTER. 





R. KIRK, ST 





ME: ©: 2 





obtained, 


STOCK AND 


ESTABLISHED 25 YEARS 
SPECIALITY. 


WEST KITTY. 


LONDON, 


OCKBROKER, 


BANKERS: LONDON AND WESTMINSTER, Lothbury. 


COBB, STOCK AND SHARE DEALER, 

iY. 29, BISHOPSGATE-STREET, LONDON, E 0. 

a B. REYNOLDS, 
37, WALBROOK, 


SHARE DEALER, 
E.C,. 


BANKERS: LONDON JOINT-STOOK. 
CORNISH MINES.—Shares dealt in at net prices, and reliable information 


These shares are being wisely bought for an important rise. 


For special information as to WHEAL COATES, see page 167, 
THE STATE OF MARKETS, 


30 Bedford Unit., 28s. 9 
25 Bwich United, 22s. 6d 
20 Colorado, £1 18s. 6d. 
100 Chontales, 3s. 3d. 
100 Corporation South 
Australia. 
30 Dev. Friendship, 9s. 3 
10 Devon Consols, £9 4%. 
75 Don Pedro Gold, 73,6 
50 E. Roman Gravels, 
13s. 9d. 
20 Eberhardt, 11s. 6d. 
30 East Blue Hills, 13s 
100 Exchequer 3s. 6d. 
20 Frontino, £2 18s, 9d. 
20 Gunnislake (Clitters), 
p3 


£3. 
50 Gold Coast, 29s. 6d. 





See Mr. Reynolds’s article on page 168. 


M:: W. MARLBOROUGH, STOCK AND SHARE DEALER, 
1 29, BISHOPSGATE STREET, LONDON, E.C. (Established 28 Years), 
Can SELL the following SHARES at prices annexed: — 


25 Hingston Down, 2086 
50 Indian Glen., 21s. 6d. 
50 Indian Phoenix, 17s. 6 
100 I.X.L., 3s. 6d. 

50 Indian Trevel., 133. 9 
50 Kapanga, 8s. 9d. 

25 Kit Hill, 13s. 

50 Langford, 8s, 9d. 

40 Last Chance, 11s. 0d. 
30 Leadhills, £2 6s. 6d. 
25 Marke Valley, 15s, 
50 Mysore Gold, 23s. 9d. 
100 Nouveau Monde, 5s 
50 N. Trumpet Con. 

40 N. W. Caradon, 7s, 9d 
20 New Kitty, £2 3s, 

50 Organos Gold. 

50 P. of Wales, 14s. 6d. 


50 Parys Corpora., 14s, 
100 Pestarena, 5s. 0d. 

75 Quartz Hill, 5s. 

50 Rhodes Reef, 13s, 3d. 
30 Ruby, £1 17s. 6d. 

40 Russia Copper, 19s. 3d 
10 South Crebor, 15s. 

10 8. Condurrow, £10 1 3 
25 South Darren, 25s. 
50 Tin Hill, 13s. 9d. 

40 Tankerville, 5s. 6d. 
100 Van Consols, 13s, 

15 Van, £8. 

35 West Crebor, 5s. 0d. 
50 West Lisburne, 17s. 6 
30 Wheal Jane, 22s. 6d. 
20 Wheal Crebor, £2%. 
100 Wynaad District, 63. 


Bankers; ALLIANCE BANK (Limited). 


| 


CHARLES THOMAS, 
MINING AGENT, STOCK AND SHARE DEALER, 
3, GREAT ST. HELEN'S, LONDON, E.C. 


M R. 





M =; AL FRED _-— we Re ty ae 
1 MINING AGENT, AND STOCK AND SHARE DEALER, 
10, COLEMAN STREET, LONDON, E.O. 


MINING INVESTMENTS.—Third Edition, just published. 
**What to Select, and What to Avoid,” by ALFRED Tuomas, 10, Coleman- 
street, London, E.C. Will be forwarded on receipt of 12 stamps. 


N 


os J. TAYLOR, STOCK AND SHARE DEALER, 
38, GREAT ST. HELEN’S, LONDON, E.C. 
BANKERS: The CENTRAL BANK OF LONDON (Limited). 





R. EDWARD ASHMEAD, 2, DRAPER’S GARDENS, E.C., 
MINING SECRETARY, AUDITOR, AND ACCOUNTANT. 








R. JOHN RISLEY, STOCK AND SHARE BROKER, 
38, CORNHILL, LONDON, &£.C. 
ESTABLISHED TWENTY YEARS. 
BANKERS: LONDON AND WESTMINSTER (Lothbury). 

Shares on hand for sale at net prices for cash, and free of commission :— 
1000 New West Caradon, at 7s. 6d. each; 500 Parys, at 153. 6d. each ; 500 West 
Crebor, at 7s. 6d. each ; 500 Sortridge, at 10s. each; 200 Morfa Du, at 12s. 6d. 
each; and 400 Polrose, at 7s. 6d. each. 





N R. E. J. BARTLETT, 30, GREAT ST. HELENS, LONDON, 
i E.O., has special dealings in Stock Exchange Securities and Miscellaneous 
Shares of every description, —_— 
Circulation ever increasing. Sixteenth Edition just out. 
“HOW TO INVEST.” 
** More valuable than ever.”—Vide public Press Post free 1s. 
Published by E. J. Barrier’, F.R.G.S., 30, Great 8t, Helens, London, E.C. 


ESSRS. ENDEAN AND CO., STOCK AND SHARE 
DEALERS, 85, GRACECHURCH STREET, LONDON, E.C. 
ESTABLISHED 1861. 
Bankers: London and Westminster, Lothbury, E.0. 


ESSRS. F. E. WATSON AND CO.,, 
FINANCIAL AGENTS, 
STOCK AND SHARE DEALERS, 
4, COPTHALL BUILDINGS, 
THROGMORTON STREET LONDON, 
F. E. W.and Oo. strongly recommend an investment in the following com- 


panies at present prices :— 
British & Foreign Boat 


Ph 





E.C. 


East Chillaton Man- 
ganese, 45s, 


Perran Silver-Ld., 223 6 








Lowering, 27s. 6d. 
ESTABLISHED 1868. 
— CUNLIFFE, ENTWISLE, AND 
oe FINANCIALISTS, 
MINING AND CONSULTING ENGINEERS, 
MINERAL ASSAYERS, 
8TOCK AND SHARE BROKERS, 
771, BLOOMSBURY, OXFORD STREET; anp 2, UPPER BROOK STREET, 
MANCHESTER. 
Bankers: Manchester and Oldham Bank (Limited), 
Pall Mall, Manchester. 


RANVILLE SHARP, STOCK AND SHARE DEALER, 

a 32, QUEEN VICTORIA STREET, LONDON, E.C., 

Still recommends the purchase of shares in SOUND BRITISH MINES for 
advance in price and increased dividends. In consequence of the generally im- 
proving condition of Trade and Commerce, the market for all metals must 
necessarily continue to improve, and the shares in all Sound British Mines are 
certain to advance proportionately. 

EAST CHIVERTON SILVER-LEAD MINES. 

GRANVILLE SHARP specially recommends the purchase of shares, the mine 
being on the eve of proving a very valuable property, as evidenced by the 
recent important discovery in the 90 fm. level driving west, where is a course 
of rich silver-lead ore already proved for over 30 fms.,and has opened up valu- 
able reserves which are being increased daily between that (90 fin.) level and the 
level over. A second 50-ton parcel of the ore was sold recently realising £631 5s. 
It is an important fact that EASTCHIVERTON MINE is on the same lode which 
in the mine immediately west produced between the years 1863 and 1872 silver- 
lead ore that realised very nearly HALF A MILLION STERLING, and between 
1875 and 1880 LEAD and BLENDE ORES amounting to £110,000. These facts 
can be verified by the booksin Mr. Granville Sharp's possession, at 32, Queen 
Victoria-street, E.C. 

Bankers: London and Westminster, E.C. 


N ESSRS. H. MANSELL AND CO., STOCK AND SHARK 
pi DEALERS, 19, RISHOPSGATE STREET WITHIN, LONDON, E.C. 
TWENTY-SEVEN YEARS’ EXPERIENCE. 
The following SHARES are FOR SALE at prices affixed :— 
10 Wheal Peevor, £1334. 3 Carn Brea, £2634. 40 Hornachos, £6, 
150 Silver Peak, 7s. Od, 20 Devon Consols, £774. 35 Tamar Silver-Laad. 
25 Richmond, £1144. 60 Carn Camborne. 20 Van, £75. 
2 Doleoath, 4 East Pool, £453. 5 Cook's Kitchen, £287 
5 Mona. 100 Wheal Jane. 3 Tharsis, £42'%4, 
50 Bodidris. 10 Wheal Grenviile. 50 Gawton, 15s. 6d. 
100 La Plata, £2%. 50 Wheal Jewell. 40 Wheal Crebor, £2'4. 
30 Bedford United, 27s. 75 Bratsberg, 31s. 6d. 300 Herodsfoot. 
80 Carnarvonshire Great 200 Prince of Wales, 15s. 50 Devon Friendship, 
Consols. 75 Michipicoten, 21s. 6d. 0 
50 Ruby, £1 16s. 3d, 300 FE. Craven Moor, 
30 West Phoenix, 200 Organos Gold, £1 2s. 
BUYERS of Carnarvonshire Great Consols, Grenville, Tamar, South Creo 
Carn Camborne, and Van Consols and Glyn. Sellers must state very lowe 


price. 
M R. 
a STOCK AND SHARE DEALER, 
1389, LEADENHALL STREET, LONDON, E.C., 
NOTE.—Owing to the panic of last month a great fall has taken place in mai 
Mines which are looking well, and in which there must be aconsiderable ads ane 
in value—iu fact, GREAT BARGAINS can now be picked up in low-priced shares 
OFFERS CAN BE MADE for the following, which may lead to business bein; 
done : 
100 Bodidris. 200 La Plata, £2 3s. 9d. 
140 Bratsberg 30 Mona, £7'4. 
180 Devon 100 Michipicoten, £1 1 3d 
26 Derwent. 149 Organos Gold, in one 
50 East Blue Hills. lot, for £157 10s. 
200 E. Wh. Rose, £1 pd. 100 Parys, 
170 E. W. Rose, 15s, paid. 100 Prince of Wales. 
120 Gawton. 110 Potosi. 
95 Hingston Down. 100 Richmond. 
110 Killifreth. 65 South Darren, £103 


CoO., 











ds. 
10 Wheal Agar, £127. 


ALEXANDER DAVIDSON 


210 Sortridge Consols. 
100 South Devon Unite 
18s, 6d. 
70 Tamar Silver-Lead. 
20 Van. 
200 West Crebor. 
42 West Phenix, 
90 Wheal Crebor, £2. 
144 Wheal Jewell, 7s. 3d. 


Friendship. 


IMPORTANT DISCOVERY OF COPPER A 
THE SILVER HILL MINE. 


BBOTT AND CO., | 
STOCK AND 
SHARE BROKERS. 

9, CORNHILL, LONDON: 


M ® SSRS. ABBOTT AND WICKETT, 
pe STOCK AND SITARE BROKERS, REDRUTH. 


ORDERS BY TELEGRAM PROMPTLY EXECUTED. . 
OSEPH TOMS, STOCK AND SHARE DEALER, 
e No. 88, BISHOPSGATE STREET WITHIN, E.C., has FOR SALE— 
100 Kapanga, 8s. 3d. 20 United Vanand Glyn 15 Standard Bank Lo: 
100 Bwich United. 20 Wheal Sisters. don, £3 pd,, off. we 
10 Goodevere. 40 East Lovell. 15 Langford. 
Special business can be transacted in the shares agains» which prices are n¢ 
affixed. 
For a great rise—New Trumpet Consols, Sinclair Lead, and Great Holwa, 


4 


Monthly Circular for Fehruary post free on apj li 
cation. 





shares should be bought. 
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aneelings of Public Companies, 
—@——_— 
SOUTH INDIAN GOLD MINING COMPANY. 


An extraordinary meeting of shareholders was held at the City 
Teiminus Hotel, Cannon-street, on Monday, 

Mr. R. P. HARDING in the chair. 

Mr. S. JENNINGS (the secretary) read the notice convening the 
meeting, which stated that it was called to consider the advisability 
of an amalgamation with the Indian Glenrock Company. 

The CHAIRMAN said—Gentlemen, I think I have the pleasure of 
seeing before me wany gentlemen who were present in this room 
about an hour since ; and if I have to repeat some of the matter which 
I dealt with on that occasion, you must forgive me for doing so, be- 
cause every shareholder here is not a shareholder in the Indian Glen- 
rock Company ; but I will endeavour to be as brief as possible, The 
circular issued by the directors some time since conveyed to you, I 
think, in the fullest terms the motives the board had in recommend- 
ing the amalgamation of the two companies. From that time every 
letter has impressed upon us more forcibly the importance to the two companies 
of that recommendation being carried out, and in the letters received to-day we 
find both the Chairman—who is there on a visit of inspection, not officially — 
and the manager expressing the hope that the arrangements proposed will be 
sanctioned by your meeting to-day, I have no doubt you are all aware that the 
proposal submitted to the shareholders of the Indian Glenrock Company in this 
room a very short time since was received by them with approval, and all the 
resolutions were carried with two dissentients only. I think the feeling of the 
meeting was that the taking over of the ®%uth Indian was of more advantage to 
the South Indian Company than it would be tothe Glenrock Company, Iam 
not prepared to say which company will derive the greater advantage, but each 
company will, in my humble opinion, derive very great advantage by the absorp- 
tion of the South Indian Comey and its properties into the indian Glenrock 
Company. We have had difficulties to contend with from the commencement 
with the management in India, for with the greatest desire that the managers 
had in the discharge of their duties to the two companies, there was very fre- 
quently, in our opinion, more attention paid to the affairs of the Glenrock at 
times when the South Indian required all the attention, and at times when the 
Glenrock required it, more attention was paid to the South Indian. The same 
with regard to labour; but when the two companies are united that difficulty 
will be put an end to, and the greater difficulty will have no existence—that is, 
the right to the water ae . There will, as we believe, be found in the streams 
which flow in the South Indian property, and into the river which divides some 

part of the property, a supply of water which will be adequate for the crushing 
of the quartz of the two companies, but which if divided or if turned by the 
Bouth Indian Company for its own —. might go into the waters of the 
Glenrock Company in a condition that would be prejudicial to the workings. 
That is one of the very important things that we want to obviate, and we believe 
it will be done, It was considered by Mr, Harvey in the first instance as an 
essential thing to do; but until we were satisfied that there was gold there to be 
extracted, it was hardly worth while to bring the subject formally before the 
shareholders. Now, we are more than ever convinced that the reefs are auri- 
ferous. We are advised—and we on this side not being experts can only give 
you the information which we believe is honestly given to us—that the gold 
tn those reefs isin more than paying quantities—that is, that after the pay- 
ment of the expenses there will be a considerable surplus available for divi- 
dend, ‘That the reefs are unequal must be expected. It is not, I believe, 
anywhere found that lodes continue equally productive. The advices to-day 
tell as that in depth some of the reefs which have been opened are improving 
in quality. We hope that the delays which you have all so patiently submitted 
to, and which have been more a | to your directors than they can have 
heen to you, will soon be at an end, and that you will within a very short time 
—say, within three months—find that the result of your patience has been an 
efficient establishment in condition for crushing day after day a very large 
amount of quartz; we believe at the present time some thousands of tons of 
quartz is ready for the mills. We are told that in the course of next month 
these mills should be ready for operation, Col. Howard expresses his opinion as 
to the progress made that nothing could be more satisfactory, although it has 
not been so rapid as we on this side expected; but he believes it has been as 
rapid as it was possible to be under all the circumstances. I do not want to say 
a single word against the energy of any of the other managers, but, he says-- 
** would have beaten every company in the number of feet driven per month,’ 
Now, these mines have been opened in a serious businesslike manner, First, 
the reefs were tested, and assays were made at various establishments, amongst 
others at the Bombay mint. We have endeavoured to obtain reliable results, 
because if reefs were barren or did not produce sufficient gold to justify their 


being opened it would have been a waste of labourand a waste of money to have | 


given any attention tothem, In all cases where assays were made the assays 
gave a suflicient return to justify continuous workings on these reefs, The ma- 
nager’s instructions were to continue them, and they have been continued, and 
t's more they have been continued the more he has been satisfied with them, 
Phe question of amalgamation or absorption is one entirely for the shareholders ; 
but we on this side of the table, having no other interest in the company but as 
sharelolders, and having opportunities of forming opinions which you have not 
had the opportunity of forming, have honestly come to the conclusion that it 
isin your interests that the two companies should be united, and we submit 
to you with very great confidence resolutions having that result for their object. 
The first resolution [ have to submit to you is—‘“ That it is expedient that this 
company should be amalgamated with, and its business, property, and assets 
transferred to the Indian Glenrock Gold Mining Company (Limited) in con- 
sideration of the latter company agreeing to discharge the debts and liabilities 
of this company, and in consideration of 100,009 paid-up shares of 1/, each in 
the said Glenrock Company to be apportioned amongst the shareholders of this 
company, such shares ranking for dividends subject to a deduction of 28,000/., 
payable out of the profits to arise from any sales hereafter of any property for 
the time being of the Glenrock Company, 
way of dividend to the persons, who on the Feb. 4 instant were the registered 
holders of the 140,000 original shares of 1/. each in the Glenrock Company.” That 
28,000/. which we propose to give to the shareholders of the Glenrock Company 
is not to be payable out of the profits arising from gold mining operations, but 
out of the profits which may arise from the sale of any portion of the property ; 
and when you remember that the Glenrock Company has nearly 3000 acres of 
land, part of it very valuably auriferous, and that this company has now about 
750 acres, and that you have had 20 per cent. on your shares from the profit 
arising from the sale of a portion of your property, it is not an unreasonable 
thing that the shareholders of the Glenrock Company should expect to be on 
equal terms with you if the amalgamated companies should sell any portion 
of their property, which the directors had in contemplation to sell, but they 
were advised by their manager that it was so promising that they hesitated 
about selling it. Ido not venture to say which property containsthe most gold, 
nor do I think that the experts out there would venture to offer an opinion on 
that matter; but I can say this that I believe more economies will be effectea 
hy the union of the companies than could be otherwise effected. (Cheers.) I 
have now to move the resolution which I have already read.——Sir Jonny 
Humpureys seconded the motion, 

Capt. Urquuarrasked for information with regard to the distribution of any 
surplus that might be obtained by the company for the sale of the Trevelyan 
shares.——Mr, Howarp, in supporting the motion, said that though the delays 
had been disappointing he thought there was a good future for the companies, 

The CuarrmMay: I will endeavour to answer the question that has been put by 
this honourable proprietor as to the profits on the Trevelyan shares. Any profits 
arising to the company, except as to the 28,000/., if that does arise from the sale 
of any portion of the capital of the company, will belong to the shareholders in 
the amalgamated company. It is perfectly competent—we are acting under the 
sdvice of perhaps the best solicitors in London for the purpose, Messrs, Ashurst, 
Morris, Crisp, and Co,—for this company to sell, as it is proposed they shall sell, 
«x portion of their property, It will be an asset of the company, and I must 
confess — 

Capt. Urnqumart: That is the question, I maintain that is not an asset, but 
a surplus over and above the capital subscribed. 


The CHatrMAN: The capital has been expended partly in the purchase of the | 


tine and machinery, and working expenses, and part of the property was sold, 
art. of the purchase price being incash and part in shares. If sold for cash only 
think you will admit that that would be an asset. 

Capt. Urquuartr; Only to the extent of the property sold.——The Cu aTRMAN : 
If those shares are at any time sold—and the shareholders, I think, some time 
ayo expressed the wish that the shares should not be sold—the profit would be 
pirt of the general profits, if a profit arose uponthem. We are very well advised 
upon that, and I fail to see the distinction between land belonging to the Tre- 
velyan Company, and shares, if received as part paymentfor the property sold. 
There {9 no question at all, [ think, as to the power of the company to deal with 
those assets in any way they please. The question has been submitted to the 
tw ly of shareholders very clearly so as to enable them to form a judgement, and 
it. is for the body of the shareholders to do what they think proper. It is not 
‘essary touse the proxies which we hold, but it is right totell you that an 





propose. Every point has been considered by the board and their legal advisers, 
ati there will be no difficulty whatever in carrying out the resolution L have 
e1'ynittedtoyou. (Hear, hear.) 

Nhe resolution was then put and carried unanimously. 


The CuatamMas: The next resolution isa formal resolution. It is *‘ that the 


diccctors be, and they are hereby authorised to take all the necessary steps to | 


itive effect to the preceding resolution.” I respectfully move that. 
Mr. GILLespre seconded the resolution, which was carried. 


Mr. Wituiaw Ansorr: Mr. Chairman ; these resolutions having been satisfac- | 


You stated that the machinery 
You have been good enough to 


tortly carried [ wish to ask you one question. 
would be at work in the course of next month. 
num that [ receive information ir advance of the board. 
is that the crushing will commence in April next, At the same time, whether 
in March or April, it would be satisfagtory to the shareholders to know when tc 
expeet active operations tocommence, Such information will save the secretary 
and myselfa great deal of time. (Hear, hear.)}——A SHAREHOLDER: Will the 
eovnpany henceforth be designated as the Indian Glenrock ? 

The CuarkMAN: Yes. I ougbt to have said that the machinery would be ready 


ducing the ensuing month, and that the letters indicated{they would commence | 


erishing in April. (Hear, hear.) I probably should have omitted the state- 
tnent that the machinery would be ready, and should have confined myself to 
th + statement that the crushing would, it was believed, be commenced in April ; 
but of course the completion of the machinery is a matter of the greatest im 
portance to us. (Cheers.) Ido not think the shareholders should expect from 
what has psssed that by April 10 or 15 they will be in possession of reliable 
results. [four views are adhered to there will be substantial crushing, and we 
may form some reliable opinion as to the value of our reefs, But then we must 
ala» bear in mind that the quartz from the different reefs is of different quality 
and the crushing on one reef must not be accepted as evidence of the value of 
another reef, and 1 hope the manager in his arrangements will, as I believe he 


such terms being distributable by | 


rwhelming namber of shareholders are in favour of the recommendations we | 


Now, my information | 


will, obtain efficient tests in quality of the quartz of eachof the]’reefs. (Hear 
hear.) ——On the motion of Mr. W. ABBorT, seconded by Mr. HowAkD, a cordial 
vote of thanks was ed to the Chairman and directors, and the CHAIRMAN 


having briefly acknowledged the compliment the meeting closed. 





INDIAN GLENROCK GOLD MINING COMPANY. 


An extraordinary general meeting of shareholders was held at the 

City Terminus Hotel, Cannon-street, on Monday, 
Mr. R. P. HARDING in the chair. 

Mr. S. JENNINGS (the secretary) read the notice convening the 
meeting, and the resolutions recommended by the directors, with 
the object of amalgamating this with the South Indian Company. 

The CHAIRMAN said: Gentlemen, you have been asked to meet 
here to-day to consider the policy of obtaining the property that is 
now being worked by the South Indian Gold Mining Company. 
The term used in the circular has been “ amalgamation,” and practi- 
cally that is what it comes to if you support these resolutions, From 
the formation of the second company it was, in the opinion of gentle- 
men who had been out there,a most desirable thing that the two 
companies should work together in the greatest harmony, for it ap- 
peared to them that the water-power, which is a most essential thing 
for gold-mining purposes, runs through the two properties, and in 
some places where it was most available for crushing it served well 
the Glenroy Company, and in other places the stream could have been directed 
and the power would then be very much less than was necessary. Having that 
in view Mr. Harvey originally projected the works on the site of the river, 
where there was a considerable fall, believing that in due course of time it would 
be seen so clearly the interests of the two companies to join together that he 
considered the first thing to do was to establish the works where they would 
serve both companies. That has been done, and upon Mr. Harvey leaving the 
service of the company Mr. Pinchin, who was appointed, followed the same 
system, and the works have been established so that they will serve both the 
companies. Now, of course, the point you will have in your minds is that the 
property of the Glenrock Company is much larger in area than the property of 
the South Indian Company; but in that part of the country 30°50 acres does 
not mean 3000 acres of gold bearing quartz. There is avery great deal of the 
property covered with forest. There isa great deal of it that will not be pro 
ductive of gold, but a good deal that is situated on the river will be very valuable 
indeed, but not more so than the property which belongs to the South Indian 
Company. The latest advices that we have had from the Chairman—who is 
out there not officially, but desiring to go again to see with his own eyes the 
progress that is being made, and to see whether there were any reasons what- 
ever for changing the opinions previously expressed on the policy of the union 
of the two companies—and Mr. Pinching together, have within the last two 
months written very urgent letters to the board upon the policy of this union of 
the two companies. Now, from the first we have endeavoured, as I think you 
will consider has been the right course, to save every possible outlay; that if 
an outlay could be made to serve both companies, whether the Glenrock or the 
South Indian property, that outlay was made on one but not on the two. Gold 
is believed to be there, and nothing we have heard during the time the com- 

panies have been projected have lead to the conclusion it was an erroneous be- 
lief; but until returns have been obtained by substantial crushings the board 
considered it prudent only to do that work which was essential for a fair proof 
of what these reefs really contained, and with that view the South Indian pro- 
perty has been opened to a very considerable extent, to a much larger extent 
4 than the property of the Glenrock Company, and for this reason, that the South 
Indian Company was formed some months before the Glenrock Company was 
formed, and it was not until I think the fall of the year 1880 that we obtained an 
efficient mining captain for the Glenrock property. Now those gentlemen, and 
there are many here who hold shares in the two companies, can have very little 
hesitation in coming to a conclusion, for if there can be the saving of expense in 
obtaining the results which has been said from the first that is a consideration 
which should have great weight with them. We have looked very carefully into 
the matter to see what objections there were, if any, and we have failed to see 
any objection to the union of the two companies, if we could put the Glenrock 
shareholders in the same position with respect to the 20 per cent. distribution 
that was made to the shareholders of the South Indian Company, and we think 
that it is only right and proper, seeing that the amount divided amongst the 
| South Indian shareholders arose from a sale of a portion of their property. We 
| have had under consideration to sella part of the Glenrock property, but upon 
| the representations of the manager we have come to the conclusion that it is 
not desirable—at present at all events—to sell any part of the property. The 
| more he developes it the more satisfied he is with the prospects there, and if 
| these mines do prove half as valuable as we and you have been led to expect be- 
| tween 3000 and 4000 acres should be more than any one company can deal with, 
| and the time may come when a portion of the Glenrock property can be sold to 
more advantage. We have thought, therefore, that these resolutions should be 
} passed which would give the Glenrock shareholders a dividend out of the profits 
arising from any sale of the property equivalent to the amount paid to the share- 
holders in the South Indian Company. Now, this must be looked at rather in this 
| way than asan amalgamation ; the question of acquiring the property of the South 
| Indian Company, with all its works, and taking it over for an exchange of shares, 
with an additional number of shares for the Gienrock Company, and I fail to 
see what objection there can be to the proceedings. There is noimproved value 
| being given for the South Indian property, and for all we know and all we can 
learn their property is justas good now and justas well worth the amount it was 
purchased for as it was when the company was formed, (Hear, hear.) If there 
| were any doubt I should certainly not be hereto-day. I hold thesame number 
| of shares in each company, and I am prepared to deal with the matter in the 
| same interests as yourselves. If there were any doubt about the South Indian 
| property being worth the Glenrock Oompany’s taking over I for one should not 
| be here to-day to advocate the union, All ton see, and have seen for some 
| time past, is that a great deal of money maybe saved. Mining undertakings are 








us said that there is no map in the district equal to Mr. Pinching, and 
whole of them, without any exception, look up to him ag the best 
spot. (Hear, hear.) I think that isa very important thing. You cannot 

mand success, but I am satisfied that the very best thing been done by the 
directors to secure it if it can be secured. I will now leave the subject ; but 
there are any questions that you desire to put, I shall be very happy to answe 
them. I now move the first resolution :— . 

“ That the directors be and they are hereby authorised to issue to such Person: 
(or their executors, administrators, or assigns) as at midnight of the 4th Feb. 
inst., were registered shareholders of the company, dividend warrants for sums 
equal to 20 per cent. of the respective amounts of their shares, such sums to be 
payable out of the profits to arise from any sales hereafter of any property of 
the company (whether being property now belonging to the company of ao. 
quired under the following resolution) and ranking in priority to al Other 
claims for dividends out of sach profits whether in respect of existing Shares op 
of the new shares hereafter mentioned.” (Cheers.) 

General Wray, O.B., seconded the resolution. 

Mr. Rost, HENDERSON moved as an amendment, “ That this meeting, havin lost 
confidence in the directors and management, owing to the length of time which 
has elapsed since they have had uncontrolled liberty of development, and ar 
still unable to state the expectations raised in the original prospectus are justijia, 
decline be paoeet any recommendations made by the directors such as are yoy 
proposed.’ 

Captain UrQquuart seconded theamendment. 

A SHAREHOLDER thought the scheme was entirely in favour of the Sout 
Indian shareholders, and said the shareholders in the latter company shoyj 
have 80,0002. in shares, and not 109,0002. 

Captain UrQquuART also referred to the question of the Trevelyan shares jel 
by the South Indian shareholders, and maintained that any surplus Should be 
the priyate property of the South Indian shareholders. (No, no.) 

tr. WILLIAM ApporT: I think, before the amendment is put, it would ty 
well to disabuse the mind of the honourable proprietor on one or two points. 
The hon. proprietor who lately spoke seems to imagine that the shares of ti. 
Trevelyan Company remain the property of the South Indian shareholders, | 
think Iam right in saying that this ie notso. Thev will be taken over by thy 
joint company as assets, and, therefore, the united company gets the benejy 
Is that right, Mr, Chairman ?——The OuArIRMAN: Youare quiteright. The oy. 
company absorbs the other company and all its assets. r 

Mr. W. Asborr: Now, with reference to the remark just made by the hoy 
proprietor who moved the amendment, that it is inadvisable in the interests o 
the company to amalgamate, I am obliged to differ with him. Representing 
as I do, a large proportion of the capital of the company—— e 

Mr. HenpERSON: Will you state the amount?——Mr. W. Apnorr: Well, | 
brought the company out, and I think Iam right, as the secretary will inform 
you, that I do represent a large proportion of the capital of the two companies 
and before agreeing to this propoal I thought it right to obtain further infor. 
mation as to whether or not it was advisable, and I will give you my reasons {iy 
recommending this amalgamation. Itis this. We have at the present tin. 
acted upon the advice of Mr, Harvey as to the machinery and the site for the ry. 
duction works, Experience has shown us that certain modifications of the plang 
laid down by those we first consulted would be very desirable, not only with yr. 
gard to the results which would accrue from the alterations but also from the 
economy in the expenditure of our capital. Now, it stands to reason thiat if w. 
ean do work for 1/. in a joint company which takes 22. in a separate it must be jp 
the interests of all concerned that the expenditur® shoula be made upon on 
centre, (Cheers.) There is another important point referred to by the Chair. 

man. He is not the only one interested in the two companies. I find upon look. 
ing down the list of shareholders that a very large proportion of the shareholders 
are similarly interested; and, therefore, it seems absurd to be expending money 
on two songs amy when a greater amount of benefit can be done by Spending 
it on one. Now, Bir, I am not at all surprised—indeed, I fully sympathi¢ 
with the hon. proprietor who moved the amendment. I, too, am very much 
disappointed that so long a delay has taken place in producing results; but yoy 
must bear in mind that, Peking at the photographs that I have seen and the 
reports from parties who have recently visited the gold fields, that it has bee 
absolutely necessary to doa very large amount of work in anticipation of thy 
very result we are so patiently awaiting. It is impossible in a country of thy 
kind to carry on extensive operations where everything has to be brought from 
England, and with very difficult means of transport, very rapidly. Lf you lock 
at the photographs you will see that tramways have to be made, roads cut, an 
reservoirs constructed, But take a case nearer home—the Electrical Exhibition 
at the Crystal Palace. That was promised in September, and here we are in 
February, and it is not here yet, and this in England, with a railway into the 
place, (Hear, hear.) There are difficulties and disappointments in every cay 
where machinery is in question. With regard to lack of faith, I am not ata) 
surprised that some of the proprietors should begin to lack faith ; but I hop, 
Sir, that in answering the remarks of the gentlemen who have spoken, that yo 
will tell us whether your own faith is as strong as when you first identitled 
yourself with this and other companies, It does seem to mea strange thiny 
that no mining expert or-man of any experience in these matters who hias go: 

out to the Wynaad who has thrown up the sponge and said it isa delusia 

(Cheers.) But in addition to Mr, Pinching, Mr. Brough-Smyth. and other « 
perts, there is Mr. Grove, who has been out on behalf of the Phoenix Com. 
pany one of the most experienced men who have been connected with this«- 
| terprise, Captain James and Colonel Henderson, have all been there, and whu 
| do they say? I should like to know, (Hear, hear.) Then, does our Chairmy 
believe we are all in dreamiand? In addition to all this, I find that the 
Governor Of Madras had not been at his post three weeks before he visite! 
the gold fields, and our property with the rest, and was considerably s 

prised at what he said there. That isa concensus of evidence which induces ne 
to have confidence in the enterprise, and I heartily support the recommendation 
that these two companies should be amalgamated. (Cheers.) 

The OHAIRMAN, in reply, said that the proposal was to take over the property 
and assets of the South Indian, inclusive of the Trevelyan shares; and, of coury, 
in the event of their selling these shares the shareholders in the joint company 
| would derive whatever benefit there might be. (Hear, hear.) With regard: 

Mr. Abbott, that gentleman was always exceedingly well informed, and some- 
times received information before the directors of what was going on. (Laughter 
| He certainly was able to get very good information, and he was quite right is 
saying that up to the present time there had not been, certainly to the know 
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| more or less speculative, but what isalways important I think is that there should | ledge of the directors, anyone who had come back who had seen the properties, 
| be the very greatest economy, because it has been frequently found that just as | and said that it was alla myth. Indeed, the opinion of all those who had bea 


minesare on the point of paying all the capital has gone. (Hear, hear.) Now, 
tion takes place, nor would it be the position of the Glenrock oor P If the 
union takes place there will be something like or very nearly 65,0002. of available 
capital. Well, I do not think many gold mining companies at present haveany- 


and we have had an opportunity of eesper 
a-half, that we have more capital than will 
to be very valuable. 


the reason of this proposal was that the capital of the two companies was nearly 


vanies, though the work will not be very much less than it has been, They 
had had a very anxious time forthe last 12 months. They had been exceedingly 
disappointed at the want, as it appeared to them, of real progress, but we 
are assured by Colonel Howard, in a letter recently received, that Lovin visited 
the different mines and the locality, he has satisfied himself that there has been 
no real delay, and that there has been no want of energy. The seasons there 
had to be considered ; labour has to be considered, and it must be borne in mind 
that it was the commencement of a large work in practically a new country. It 
is natural that the shareholders should be impatient. Some of them no doubt 
expected that gold would be found almost in nuggets, and that before 12 or 
18 months had passed they would find a return in the shape of dividends. Those 
at all familiar with mining, even in this country, must know that levels cannot 
be driven by manual labour except by a very small force. The holes are not 
large enough to hold many men, and if you can succeed in getting three shifts 
a day of 24 hours you can do remarkably well; but over there you cannot suc- 
ceed in doing that, or had not until latterly. The advices received this morning 
are as satisfactory as they can be, not having advices that crushing has com- 
menced, and that the quartz is yielding large returns; but we have reason to 
hope that in a couple of months fr 

There are some thousands of tons of quartz ready for the mill, and 





| operation. 


| to the Wynaad was that they had a very valuable property. He had seen vey 


that will not be the position of this company when this amalgamation orabsorp- | valuable specimens brought from the mines, and he believed that where thee 


| specimens came from there must be others. Hisconfidence in the properties wm 


| certainly undiminished, (Applause), 


| The amendment upon being put was only voted for by the mover and seconde, 


| 
| 
i 


| 
| 
| 


thing like that money, and we are under the impression from all we have seen, | and the resolution was then put and carried unanimously. 
the expenditure now for a yearand | 3 
e required to prove these properties | the general body of sharehoMers they had received support from holders 
It has been said—I do not know why, except it must be | 135,000 shares in favour of the motion. 
with the object of affecting the value of the shares—a very few weeks ago that | “That the directors be and they are hereby authorised to purchase for the coir 


The CHAIRMAN stated that so faras the board had ascertained the wishes @ 


e then moved the following resolution 


pany, the property, business, and assets of the South Indian Gold Mining Com 


all gone, That led to the publication of the approximate financial statement | pany (Limited), the consideration for such purchase being an undertaking 'y 
which vou have all received, and which I venture to think must have been more | this company to discharge the debts and liabilities of the said South Indian 
satisfactory to you than you could have expected the financial statements to | Company and the costs of and incidental to the purchase, and the issue byt! 
have been after a year and a-half or two years working of the companies. The | directors of 100,000 new shares, fully paid up, of 12. each, in this company, {s 
directors, of course, if they are directors of one company will not receive, nor distribution amongst the shareholders of the said South {ndian Company, a 
will they expect to receive, the fees that they would receive for the two com- | upon such other terms and conditions as to the directors shall seem fit.” 





Mr. Hopwoop having seconded the motion, a short discussion took place," 
which Mr. Crisp, of the firm of Ashurst, Morris, and Crisp, said it was a pow 
usually given to the directors. 

The CHAIRMAN said the directors only intended to carry out the resolut 
substantia!ly, and they had no knowledge of anything which the words wert! 
tended to convey.—The resolutions were then put and carried unanimous!y 

The CHAIRMAN then moved the third resolution—“ That the capital of & 
company be increased to 240,000/, by the creation of 100,000 new shares of). 
each.”——The resolution was seconded by Sir Jonn HumMPHREysS, and cari 
nem, con, 

The CHAIRMAN moved the fourth resolution :—‘“‘ That the directors be and th? 
are hereby authorised for the purpose of such purchase as aforesaid, to enter is” 
and carry out all such agreements and execute all such documents on bebali 
the company as to the Grestere shall seem fit.” He said that this resolution ™® 
prepared by their legal advisers, and it was no doubt essential to carry out! 
details of this amalgamation.——General WRAY having seconded the motio2," 
was put and carried. 

The CHAIRMAN moved the fifth resolution. as follows :—“ That upon an agr 


om the present time the works will be in | ment being duly entered into with the said South Indian Company for the pP% 


pose of such purchase, Mr. Thomas G. Gillespie, now a director of the Soutd 


as soon as the machinery is in order; the reduction works also are ready, and | Indian Company, shall become a director of this company, in addition to 


| there will be a large serious work commenced, 
sions reports of the assays of Messrs. Johnson and Oo., and of the Bombay 
| Mint, and of others. Those assays were made from the quartz taken from 





You have had on various occa- | then directors thereof.” 


Sir Jounn Humprreys having seconded the motion, P 
The CHAIRMAN, in reply to a question, said Mr. Gillespie held more than"* 


| the reefs; but all that those assays were valuable for was to show that by a | qualification in each company, the qualification being 250 shares in the Se 
careful analysis gold could be extracted from the quartz, and that, therefore, | Indian as well as the Glenrock, 


| we should not be working upon barren reefs; but as to what the quartz would 


| yield when you can crush it by thousands of tons it is impossible that your 
directors should be in possession of better information than you are yourselves, 
The advantage of this union of the two companies, I believe, will be this: At 
| present we have the works going up for 20 heads of stamps. There are 40 heads 
of stamps on the ground, and some Elephant stamps are also on another part 
| of the property: but we have reason to believe that by a union of the two 
companies we can have, perhaps, six mills on this river at different places, so 
that a mill can be fed from the quartz of the South Indian or from the quartz 
of the Glenrock from both sides of the stream, as may be most convenient 
| for the purpose. The mills would thus always be kept in operation, whereas 
| otherwise some accident might occur to one or other ofthe mills, and it might 
| take some time to repair it, Then the question of the water rights would be a 
very serious one. We all know that there has been a great deal of litigation 
| in this country as to the diversion of millstreams, and there we should certainly 
| have litigation and be disposed to qaarrel with our neighbours if the water- 
power was interfered with, and it is not desirable that money should have to be 
spent on litigation. I ventureto hope that you will, after hearing any gentle- 
| man, who perhaps has a better knowledge than I have, having been upon the 
spot, come to the conclusion that these resolutions shall be carried, If there 
are any questlons which any of the shareholders desire to put, and we are in a 
position to answer them, I shall be glad to do so. Iam sure the shareholders 
will not expect me to prophecy that they will have a dividend at Midsummer 
next. Ihave my own opinions. I do not wish to be sanguine; but I believe 


there is every probability of a very good result before this year is over. (Cheers,) | to take their money away. 


I base my views on the representations made by our manager, in whom I have 
reason to place the very greatest confidence. Ido not think there is any man 
| ont there whose reputation for ability and integrity is greater than that of Mr. 

Pinching. Before we selected him he satisfied us of hisexperience, and produced 
| to us such testimonials, and such honourable testimonials from the different 
| institutes he had passed through, that very few men can show. He is not one 

of the Cornish miners who have been taken up by necessity in some cases, but 
| he is an able director of labour, for we want something more there than a mere 

Cornish miner of experience in mining operations—our manager has to be an 

engineer, to be qualified as a reduction officer, and in fact to possess every qua- 
| lification that a civil engineer is supposed to possess. We think we have got 

the right man there, and it is due to him to say that Colonel Howard, who went 
out sceptical as to whether the best had been done, ° etters written to 


| 








A short diseusssion took place, in the course of which the OmarrMa’ # 
that the directors were entitled to 1 per cent. upon the sale of the portiol® 
the property to the Trevelyan, but this the board had not taken. F 

The resolution was then put and carried unanimously, after which a vo 
thanks to the Chairman and directors terminated the proceedings. 





HAVEN GOLD MINING COMPANY. 


An extraordinary general meeting of shareholders was held 4 
City Terminus Hotel, Cannon-street, on Monday. 

Mr. T. E, FOAKEs (the Chairman of the company) asked that ® 
independent shareholder should be appointed to preside over ™ 
meeting, which had been called by his late colleagues, Major Kits 
Mr. Roxby, and himself, at their own expense, to ascertain the wish 
of the shareholders as to the appointment of a liquidator. 

After some further discussion Mr. W. F. RUSSELL was voted to™ 
chair. 

The CHAIRMAN, in the course of a few opening remarks, said” 
desire was to endeavour to thwart the attempt which had been 2 
(Hear, hear.) What they wanted ™* 
an honest and capable liquidator, not the nominee of anybody ™ 
might have taken any legal proceedings against the company. 

After some further remarks, in the course of which the Chalr™® 
was frequently interrupted by Mr. Beall, the petitioner's solic™ 


+ hy 


+ 









} and Mr. Tupper, 


Mr. BELLINGHAM suggested that the time of the meeting 
be saved if one of the directors would make a statement with ree 
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to the affairs of the company. (Hear, hear). - 
Mr. FoAKEs said that from the papers placed before the dire” 
prior to the issue of the prospectus they were led to believe 
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mittee.—Capt. Raping having complied, the proceedings were brought toa 
termination.— Western Daily Mereury. 


— 


SOUTH DEVON UNITED COPPER MINES, 


——— a 

“1 to the property had been made out, but upon some doubts arising 
title je matter was referred to the company’s solicitors toadvise whether they 
the *~ ‘ustified in going on with the company, and after correspondence with 
would be 3 they were advised to proceed toa!lotment ; but acting under the ad- 
Mr. Buckley they did not pay any of the purchase-money. The directors 


“of 3 : , 
vice 0 » believed correctly, that the property was subject to a mort- s $ 
old, and he 3 property ) - " . - . J 
= tol o0d which was a further assurance that the title was correct. Then The ordinary gereral meeting of shareholders was held at the 
ye € oer’ 


ig City Terminus Hotel, Cannon-street, on Wednesday, 
Mr. HENRY MARTIN in the chair. 
Mr. F. R. A. FRANKLYN (the secretary) read the notice convening 
the meeting and the minutes of the preceding meeting, whieh were 
confirmed. 


he question as to what they were to do, and still acting under the advice 
they paid off the 1000/. mortgage. The deeds were in Melbourne, 
having no opportunity of seeing them, thought they would be 
and ta in paying the 1000/. and getting the title deeds into their possession. 
ju facts were laid before the shareholders in May last, and they authorised the 
The ns to act in the matter as they thought best in the interests of the com- 
sas That was, he thought, a most distinct authority to the board to go on 
any ‘the ‘company and try and make the title good. (Hear, hear.) Amongst 
with hareholders present at the meeting was Mr. Tucker, one of the petitioners 
other § . plication to wind-up the company. The directors had great reason to 
m the that a Mr. Russell (not the Chairman of this meeting, or any connection 
believe who held the adjoining claim to the Haven claim, was raising the doubts 
: to their title to the property, the information concerning which reached 
asto through a New Zealand bank, of which Mr. Russell was a director. This 
being so the directors considered it to be their duty to see what arrangement 
eins 


came t yur 
oftheir solicitors 
and the directors, 


direc 


these having previously been circulated amongst the shareholders. 
The CHAIRMAN said that before proceeding to the business he was 


Watson, the managing director, which compelled him to keep to his 
bed. Mr. Watson had telegraphed to him in the following terms : — 


, made with the vendors, and to ascertain whether the property was a | @ ai , at reoret “aus absence share ors { , 
could be and an arrangement was made by which Mr. Rice, at one time a ma- explain my gress regret and cause of absence to shareholde oe ~ the 
good ones “that part of New Zealand where the mine was situated, a gentleman meeting. Am ready and willing to tahe tke ag heh pred po. shete 
piatsal ir geacquaintance with the Maori language and the locus in quo, should | NeW capital, others doing the same.” (Hear, hear.) It was most unfortunate 


that Mr. Watson should be absent upon such an occasion, because he was a tho- 
roughly practical man, who could give them a great deal more information than 


ing a . . | 
having 0 New Zealand toinvestigate matters. Before these arrangements could 
procees ” 


ied out a petition to wind-up the company was presented by Mr, Tucker, 





be carried OU ee N ca” Wetec - 3% P Tce fone | he was able to do, Since the last meeting they had done a considerable deal of 
rh ‘der of 50 shares, and Mr. Beal French, who had sold his 100 shares before work inthe mine. A great deal of additional machinery had been added, and a 


entation ofthe petition, The directors thereupon recommended a volun- 











he pres “ it w “air fs ‘ 4 . an ee > : large amount of necessary dead work had been done, At the last mecting some 
tary liquid ition, ~ hived lie - bee wes a. er Mr - co ne | of this expenditure was Br contemplated, but it was certainly advantageous to | 
The petition was ¢ ——— “4 <> ie ~* .* an. ‘ A oa es read | the future prospects of the company. The uppermost thought in all their minds, 
e 3 from the Jue gme rt nial od an) ‘had sah ‘ae a set ort it vat in the no doubt, was the discovery made soon after the last meeting. Previously to 
Vice-Chancellor s <p ; mh -. ~ ts. = Se See oe the impu- | that time Capt. Hooper had for two or three months led them to believe that 
tation of bad faith or frauc Ww — och ms nso p entil ully made against the di- something good would be the result of his working. The discovery actually 
rectors, and which strongly con emned the presentation of the petition, and the | ¢ 49, place in February last. It was reported upon immediately by Captain 
objects which seemed a. ns ee also referred to Hovuper, and the managing director issued circulars as quickly as possible in- 
the misrepresentations Of one Of the aliidavite, anc then said that Mr. Rice, | forming the shareholders of the discovery—in fact, within 24 hours of the dis- 
of the resolution passed by the shareholders’ meeting in November ? . 


pursuance ( 
last, proceet 
tion of that n 
Rollsand the € 


led to New Zealand, he (Mr. Foakes) personally guarantecing a por- | covery being made the information was in the hands of the shareholders, The dis- 


gent leman’s expenses, Then came the decision of the Master of the | 
ourt of Appeal, ordering the company to be wound-up. The 
Master of the Rolls gave his decision on the ground that asthe titles as shown 
by the documents before him were not complete, the substratum of the com- 
“ny was gone, and, therefore, the majority should not compel the minority to 
poe It was said, too, that the titles were not registered, but that was un- 
Foubtedly incorrect, as the solicitors for the petitioners knew at the time. Mr. 
Kirby was appointed provisional liquidator, on the ez parte application of Mr. 
Peall, who was the real petitioner, and he hac immediately taken possession of 
the books and papers of the company. Two actions had been taken by him and 
dismissed, and in each case the company would have to pay all the costs ; but, 
fortunately, the telegraphic code was lost, and the provisional liquidator could 
not recall Mr. Rice as he had intended. Mr. Rice had already been paid all which 
he was to receive if the title was bad, and it was certainly right and prudent 
that Mr. Rice should continue his voyage to New Zealand, and endeavour to see 
whether anything could be got from the vendors if the title was not correct, | 
Hear, hear.) In conclusion, Mr. Foakes, strongly urged the appointment of a} 
thoroughly independent liquidator, who would distribute the funds as quickly 
a3 sible, and avoid vexatious and costly litigation. (Hear, hear.) 

~ 4 discussion ensued as to the appointment of a liquidator, the names of Mr. 
Arthur Cooper, Mr. Whinney,and Mr.James Waddell being proposed by various 
hare olders. 

nt s,in reply to Mr. WALKER, said there was a sum of about 7000/. in 
the hands of the provisional liquidator, and that the debts of the company would 
not amount to more than a few hundreds at the most. 

Mr, SNELL, in reply to Mr. BELLINGHAM, expressed the belief that if a large 
majority of shareholders were in favour of a voluntary liquidation, the Court 
would stay the present proceedings in favour of such an appointment. 

Ultimately a resolution was passed appointing a committee, consisting of Mr. 
Russell, Mr. Stead, and Mr. Walker, with power to recommend a liquidator, 
toconfer with the shareholders with a view toan application being made to the 
(Court to allow a voluntary liquidation of the company’s affairs. 


covery showed itself to be a most valuable one, and there was every reason to be- 
lieve at the time that it would be permanent. As they were aware, Capt. Hooper 


appearances, Capt. Hooper had proved himself to be not only a practical miner 
but an honest and straightforward man, and a man who had the company’s 
interest at heart, and when he reported on the discovery, he only did his duty 
and reported according to the best of his judgment. It was very unfortunate 





out so soon. Asa matter of fact, the deposit only turned out to extend for 5 or 
6 fathoms,’the lode in that part being 12 ft. wide, Of course, if the directors 
had not informed the shareholders of the discovery, they would have been 
blamed, They had had the opinions of some of the best mining expertsin Eng 
land who had inspected the mine at the time, each of whom spoke in high 
terms of the prospects held out. The Chairman then read and quoted the 
opinions of the discovery formed upon personal inspection by Capt, W. George, 
of Marke Valley Mine; Mr. Gundry; Capt. Seccombe, of Gunnislake Mine; 








Taylor and Sons ; Mr. Moses Bawden, and Mr. Henderson. Some of these spoke 


Hooper. The Chairman in continuing his remarks said that a great improve 
| ment had taken place in the mine recently, and there seemed to be little doubt | 
| that they were approaching a similar deposit to that to which he had re- | 
| ferred, or possibly the same deposit, for Capt. Clemo was strongly of opinion 
that the ore was not out of the mine. and that the lode would be found rich in | 
another part of it. He (the Chairman) was on the mine the whole of last | 
j week, and during the whole time that he had been connected with the 
mine he had not seen better or larger blocks of ore than he saw coming | 
jup last weck. The 110 fathom level was going just under where the dis- 
|covery took place, and there was every reason to believe that they were 
|approaching another rich deposit ora continuancy of the same one. This 
tended to show unmistakeably that the improvement was going on, and that | 
they would have something as good as they had before, and it was to be | 
hoped that they would not lose it so soon again. He believed that they hada 
very good mine, but they wanted better means of hauling the stuff to surface, 
for until they had this they could not expect largely to increase the returns. | 
They were pressing on as rapidly as possible with the sinking of the new shaft. 
They were now down under it at the 110, and they would be able to rise from that 
level to meet the workings from above. With respect to the proposition which 
would be submitted for the raising of additional capital, it was proposed to ask 
power to issue 15,000 new shares, but it was only intended to issue 7000 of them 
atonece, The capital was wanted to push on the new shaft as quickly as pos 
sible, and to develope the Emma portion of the mine, which the directors strongly 
recommended at the last meeting, but had been unable to carry out owing to the 
want of funds. Indeed, had it not been for himself and some of his coileagues, 
who had advanced the company money, and had taken up large numbers of 
shares at par when they were numinally lower, the mine would have stopped | 
long ago. In the first instance the shares would be offered to the shareholders 
pro rata, and if the general body of the shareholders did not take up the whol 
of the 7000 shares there were those connected with the concern who knew the | 
property, and would be very glad to take them. (Hear, hear.) He had heard 
that the shares had been sold at 14s. 6d. and 15s., but no transfer had come into 
the office under 1/., and he would be willing to take 5000 at 17s. 6d. 

A SHAREHOLDER: Will you give 1/.?——The CuarnMANn: Not while I can get 
them under that price. Notthat they are not worthit. The shares were quoted 
at low prices with an object. In conclusion, the Chairman moved the adoption 
of the reports and accounts. 

Aagots: . r : Mr. Parrerson, in seconding the motion, said the directors were bitterly dis- 
ay will probably be further increased. s . " - _ | appointed that they were notable to recommend adividend, Both at the mines 

Capt. J. THOMAS subsequently remarked that the report was a very | and in London everything had been done to bring about a more satisfactory 
good one, also that the statement of accounts was very favourable. | result. The price of copper had also been very much against them. They were 
He supposed that three or four years ago it was perhaps not thought | #t present losing about 200/. a month, but with further development and better 

ible that ti vould be at 651 t that they would make | appliances they could double the returns, and even at the present price of 
possible that tin would be at bol. & on, | or tha ey Wo MAKE | copper yielda profit. This was independent of any bunches of ore which he be- 
10,0001, profit at Doleoath in 12 weeks. The price of tin last quarter | \jeved would be discovered in the mine, which would, of course, come in as a 
was 58/, lds. 6d. a ton, and during the present quarter 65/. 8s. had | bonus in addition to the ordinary dividends. | ; , 
becn the average price, or 6/. 13s.6d. a ton more. They had sold 13 tons of tin Mr. Cukistoruer Ronin entered at length into the question of treating the 
less this quarter than last, This arose from their frequently having had water | halvans and the employment of a stone-breaker, his remarks being frequently 
in the bottom of tne mine for the first four or five weeks, so that they could do | interrupted, 5 ; , al -” 
little in driving the bottom levels or sinking an engine-shaft. He did not know Mr. STEWART pointed out that a discussion as to the details ° the manage- 
that the quantity of water in the mine had increased, but there was more water | Ment was out of place at such a meeting, and expressed the held that Mr. 
at the bottom than formerly. The engine-shaft, into which he thought part of Robin would address himself to some point of interest to the shareholders. 
the new hold of the south lode had fallen, had drained it dry, as had also been | Mr. BLADON also deprecated the waste of time that Mr. Robin was causing. 
the level onthe east lode, where there was not a drop of water. They were about } Mr. GRAY referred to the sales of shares by the Chairman and the managing 
to put in pipes and a launder to carry the water from the engine-shaft back to | director during the past year, and expressed the opinion that the directors 
Harriett’s shaft when it wasfound necessary to do so. He did not apprehend | should not sell shares asthey haddone. , 
there would be further trouble with the water at the deepest point. Themine | Mr. SHERWOOD and Mr, BLAvon followed in the same strain. , ‘ie 
was looking exceedingly well, the lode in the shaft sunk in the 364 being richer | Mr. 8. J. Honson (a director), in the course of some conve weeeeen on this 
that day than at any former period in the history of the mine. It was reported | matter, said that two of his colleagues and himself held between 6000 and 7000 
at 250. per fathom, but it was really worth 3502. They, however, did not like | Shares, and that Mr. Bawden was a purchaser of about 2000 shares at between 
to report everything to the highest point; indeed almost every valuation of | 3/. and 4/. per share. This at all events showed their confidence in the 
theirs was really below the actual value. The 364, west of engine-shaft, was | Company. (Hear, hear.) a 
worth 1002, per fathom. This was an important point, for two or three levels| Mr. DickeNson moved an amendment to the effect that = yey 
over that, as they saw by the section, were not of very much value, and at the be adopted, and that the meeting, being dissatistied with the mode of dealing 
last lavel, the 352, the lodes were disordered by elvan, but now the 364 had got , With the shares by Mr. Watson, called upon him to resign his post. 
under the elvan and into a fine course of tin. The 352, east of new east, was; Mr. SHERWOOD seconded the amendment, : ae : 
worthy ofa yemark, It was worth 80/. per fathom, and taking the softness of | Mr. M. Bawpen said that if Mr. Peter Watson had only taken sufficie ne share . 
the lode inte gceount it was about the most profitable lode working in the mine. to qualify himself they would all have had reason to hail him with delight, and 
(iivar, hear,) The stuff sent up from the lode was worth 4/.a ton,and was de-! he only regretted that that gentleman was not present. (Hear, hear.) He was 
livered on the surface at a cost of Ss. a ton, The man-engine shaft was also im- | invited to accept the appointment of managing director, and un ler his direc- 
proving. They had hardly had a lode of any value there for some time past, but | tion a great deal of work had been done, There was no doubt — they had a 
it was now reported at 30/. a fathom, and was worth rather more than that. | very fine property, only requiring that they should all pull toget aes to make it 
They expected holing that shaft to the 314 in about three or four monrhs. They | a success. He had been underground with Capt. George and Capt. Clemo, and 
would then be able to bring the man-engine from the 244 down to the 314, so | Was very much please d with what he saw of theimprovement of thelr prospects ; 
that the men would only have 59 fms. to climb instead of 120 as at present. He | but though he had held, and still held, a very large number of shares wali not 
hoped to be able to report at the next account, or shortly afterwards, that the his intention to hold them for ever. As a business man he wanted to realist »and 
Work had been aceomplishad, At the last account it was thought desirable to | if the shares went to avery high premium he should feel it his duty to his family 
puta skip-road in the old sump shaft, and during the past quarter they had | and himself to sella portion of his holding, and he maintained that he would 
obtained timber, &c., ready for doing the work, which it was hoped would be | have a perfect right todo so. (Hear, hear.) With regard to the remar ks on 
commenced in a fortnight’s time ; so before the next account this job would also | by Mr. Robin, he (Mr. Bawden) had never condemned the use of a stone bre rker 
be finished, There had lately been affixed in the mine a telephone, which was | in their mines, Inthe South Devon Mines the ore meats Fp 0 ee eo ity 
found to be of great advantage, At first he was doubtful as to whether it would of white iron, and as this was heavier than the ore it could not be treated advan- 
aiswer underground. The parties then offered to put it in at their own ex- | tageously except with a stone-breaker. Of course, the bette rq 
pense, on the condition that if it were not siked they would remove it. Since | picked and treated in the usual way. As to the halvans, so long as they! -- 
ithad been affixed the agent could talk to the 250° from the account-house as | enough ore from the underground workings it would be madness to treat th 


—— 


DOLCOATH MINING COMPANY. 


A quarterly meeting of shareholders was held at the mine on Tues 
day, the Rev. W. W. BuTLin being in the chair, and there was a large 
attendance of adventurers. The accounts showed a profit on the 
three months’ working of 10,8407. The costs amounted to 17,864/., 
including labour cost paid Nov. 19, 30861.; ditto Dec. 17,31371.; ditto 
Jan. M3212. ; tribute, 1482/7.; merchants’ bills, 49152. ; dues, 19102.; | 
and poor’s rate, 1007, The total credits were 28,704/. Tin sold— 
437 tons—realised 28,6611., an average of 65/. per ton; and sundry 
credits, 43. Adding to the above profit the credit balance from last 
account, 795/., a total profit of 11,6352. had to be dealt with. The 
agents (Messrs. J. Thomas, J. Johns, J. Chynoweth, and J. Rodda) 
reported that— 

The lode in the engine-shaft, sinking under the 364, is worth for 6 ft. wide amd 
12 ft. long 250/. per iathom—the highest value ever reported. The 364, west of 
engine-shaft, is worth 100/, per fathom; the 364, east of engine-shaft, 50/, per 
fathom ; and the 352, cast of new east, 80/. per fathom, During the next quarter 
a new skip-road will be fixed in the old sump shaft, after which the returns of 




















eaily as he (Capt. Josiah Thomas) could to those present in that room, They waste heaps, but if copper went up sufficiently to yield a profit on the wor! 
had sex)t out new sections of the mine. The last time they did so was in 1874, of the halvans they would be dealt with. Their last sale of ore had realised 
If was thought desirable that the adventurers should be made acquainted with | 1050/., or 3/. 8s. 10d. per ton, which was a considerable ° ivance on the fe +P sae 
the exact yugition of affairs. The last time sections were sent out he had a letter | ceding sales, and was owing fo a rise in the standard and to the better q casa, ag 
Vai 


the ore taken from the stopes. Then with regard to the statement made 
Robin that a large part of their ore went into the river, Mr. Peter Watson and 
himself had filled three bottles with the water as it flowed from th ime pits, 
and had had the contents analysed by Messrs. Johnson and Matthey, with the 
result that the water did not contain a particle of copper. Mr. Bawden also 
pointed out by means of a plan the more important of the points, and said he! 
lieved the Emma portion of the property would turn out to be very valua | 
et wit 


rom one of the shareholders expressing regret that they had about got down to 
Uieir boundary, and that in a short time he feared the mine would be worked 
out. He wrote @ veply that they had got to about the centre of the earth, 









fore there were 3900 miles more to go. This was the deepest mine in the 
yurhood. He did not know how far it would hold out, but the deeper 
y went the larger and richer the lode was becoming. 

On the motion of the CuarkMayn, seconded by Mr, A. Lanyon, the accounts 


teig hil 








i i 7 Bi 2.8 . ‘ { ot tl mit } 

were passed, ag were also the minutes of the committee approving of a dividend The lode in the shaft was 18 in. wide,and he had nod ut t hey we wld 1 
#@l, 10s, per shar: another rich bunch of ore close by; but even if this failed entirely they had 
A letter was read from Mr. J. L. Bolden, Chairman of the Camborne Local | laid open between 100,000/. and 200,000. worth of copper ore. (Cheers.) He had 


always urged the sinking of the new shaft, and he was very pleased to say that 


Koara, asking that the adventurers might vote a sum of money towards the way a 
within the next 


tabi " : . : ar , » drawin » att ough the new s] 
€tablishiment of a school for science and art at Camborne, but no action was taken year they would be drawing the stuff through the n ait 





t L——Capt TuoMAS, replying to questions from Mr. E. Hearn, ex- | instead of by the present very defective means. (Cheers.) -. 
pained that ae. S: of the telepnens Would dat excued 746i, . Mr. Ropin spoke in highly favourable terms of the prospects at Pi kstone shaft 
The shareholders subsequently dined together, and the CHAIRMAN | 4"d ee Ear ae Nar? a “1 that shaft on to the lode their shares 
" tat ~ ; . ” * wouk 2 wortn . Gach, ar, ee 3 
Proposed “ [he Health of the Agents of the Mine.” In doing so he] " yf, Bawpen added that oneof the principal objects for which they were ask 
a they had been giving dividends from 25 to 30 years. In ing for further capital was the sinking ry 0 shaft. i 
$80 they gave 28.000]. i ividen rhic wever, generally speak- On the motion of Mr. BLADON, seconded by Mr. SNELL, aresolut I l 
¥ gave 23,0001, in dividends, which, however, generally speak to the effect that half-yearly meetings should be held, and that directors 





ing, were larger, being on one occasion 17, 10s. In 1881 they gave 


PY ‘ : ho should be requested to add two additional members to the board, Mr. Griflin 
44,6001., the highest on the shares then being 27. That day they had 


and Mr. Dickenson being suggested. 











‘nproved to 22, 10s,, in addition to which they, perhaps, had as fine a report as! The CuarrMAy said the directors would be quite willing toaccece to the 

they had ever seen from the mine, (Applause.) Tin appeared to be favourable | of the shareholders in this respect, or to retire in favour of any other gentlemen 

&% larasthey could see, Their deliveriesin January were more than in December, | they might choose to select. (No, no.) 

“ tin was now 21/. a ton above the standards of this time last year. | The CHAIRMAN proposed the re-election of the retiring directors Me pots! Ae 
Capt. J. Tuomas, in responding, bore testimony to the exceedingly favourable | M. Mitcheson, and 8. J, Hobson.— Mr. Ba wDEN seconded the proposition, which 

Nature of the mine, || was adopted. 


which was a great feature to the county renerally, as wel 
lves, inasmuch as the lodes were increasing in sizeand becoming richer On the motion of Mr. BLapon, seconded by Mr. Browy, Mr. H. 
(Loud applause.) Judging from the lodes of this mine there seemed | was appointed auditor of the company. 


4 the mse 
in de pth, 


obe noend to the production of tin in Cornwall. (Hear, hear)——The names At the extraordinary general meeting which followed, the CMAIRMAN pr 

of Capt. Charles Thomas and Capt. Francis Gilbert were coupled with that of | posed—‘‘ That the capital of the company be increased to 50,000/., by the crea 
he Neighbouring Mines.” ——Mr., Lanyon proposed the health of the Chairman | tion of 15,000 additional shares of 1/. each, of which 7000 shares be offered, inthe | 

4 committee, and called upon Captain Rabling to respond on behalf of the com- | first instance, to the existing shareholders pro rata, or as near thereto as is pos 


The reports of the directors, and of Capts. W. Hooper, | 
Isaac Richards, and W. Clemo, and the accounts were taken as read, | 


very sorry indeed to tell them of the indisposition of Mr. Peter | 


“* Must not leave my bed. Caught additional chill yesterday. Kindly | 


reported very strongly upon the discovery, but not too strongly judging from the | 


that tie discovery did not prove to be lasting, and nobody regretted it more | 
than the directors, but at the time nobody could tell that it was going to give | 


Capt. Clemo; Capt. Gilbert, the chief manager in Cornwall for Messrs. Jolin | 


of the discovery in much more favourable terms than those employed by Capt. 


| 
C. Stewart 
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sible at par (1/. per share). That the shares so to be offered be payable by in- 
stalments of Ss, on application and 5s. on allotment, and the balance on the 1st 
day of June next, and also to fix the remuneration of the directors for past and 
future services, in lieu of clause 51 of the Articles of ,Association.”—He stated 
that the capital would be devoted to purchasing the proper machinery, includ- 
ing rock-drills, and the energetic development of the more promising parts of the 
property. They proposed to ask power to issue 15,000 shares, but at present it 
was not intended to issue more than 7000; but the 15,000 would complete the 
50,000/, required to obtain a Stock Exchange quotation; 5002, was unanimously 
voted to the directors for their past services. 

Mr. PATreRson seconded the motion, which was carried, 

The meeting then closed with the usual compliments. 


<r a 














GLASGOW CARADON CONSOLIDATED COPPER MINING 
COMPANY. 


The twenty-second annual meeting of shareholders was held at 
| Glasgow on Monday, 
Mr. A. ARROL, Chairman of the company, presided. 
The CHAIRMAN said that since the report was issued they had re- 
| ceived further information as to the mine, which was of a most 
| Satisfactory character. The mine and the ore, it was reported, con- 
tinue toimprove, They would recollect, the Chairman went on to say, it was 
| thought at last annual meeting that the 114 was likely to be the productive 
j level of the mine. It had turned out so. The report they had just received was 
most encouraging, and there was good hope that trom the $0 to the 114 they 
| had a good course of ore. The quality of the ore, so far as they had seen it, 
It had taken a much longer time to drive to the lower level than 
| had been anticipated, owing, for one thing, to the lode going down perpendicu- 
larly. The production of ore had fillen from 1800 tons in 1880 to 800 tons in 
1881, so that their hope lay in what they were doing in the 102 and 114, They 
| Would continue to sink, and if the lode continued in a good course of ore, as 
| they had every reason to think it would, the mine had great prospects of being 
again remunerative, Capt. Taylor had no doubt at all that it would again be- 
) come aremunerative mine. Itmmediately after last annual meeting Captain 
Taylor and his son had, ina very handsome manner, when the directors put it 
| to them, agreed to deduct about 20 per cent. from their remuneration till the 
mine was in a better position; and the secretary, Mr. Watson, had taken 50 per 
j cent. off his annual charge. The mine had, theretore, been wrought as econo- 
mically as possible; but at the same time there has been no lack of efficic wy 
and energy. During the year ore had been cheaper relatively than copper, but 
with the rising market they hoped to get increased prices for their ore. He 
moved the adoption of the report. 
Mr, M’Lure, in seconding the adoption of the report, said they had now grot 
| the silver lining in their cloud, and it was a good broad streak. “They had had 
disappointments in the past, but he thought they were quite warranted now in 
having very good hopes for the future, From tie re polls that had been re- 
| ceived he believed the mine would turn out to be as re nunerotive as it was in 
its palmiest days 
Mr. A. W. Smirn asked how much ore they required to turn out to put the 
mine in a paying condition? The CHAIRMAN replied that it depended, of 
| course, on the price of ore, but at an average price about 1llu tons per month 
; Would rather more than pay costs, He anticipated they would shortly be ve ry 
nearly paying costs, and would gradually increase their revenue as they went 
on driving into level 114, ‘ 
|, Mr. Roperr M’NavGut asked if the directors had every confidence in Captain 
| Taylor ?——The CHAIRMAN said they had entire confidence in him, and from 
his reputation in the district they had every reason to think they had in Capt. 





Was goood, 


| 





Taylor a most valuable man. 

On the motion of Mr, Ross, Mr, Archibald Arrol and Mr. Forrest Frew were 
re-clected directors, 

Mr. A. W. SMivut moved that in recognition of the services rendered to the 
company by the directors an allowance of 100/. be made to them, payment to 
be suspended till after the declaration of a dividend ot not less than 5 per cent 
perannum. This was agreed to, anda vote of thanks to the Chairman closed 
the proceedings. 


WEST GODOLPHIN MINING COMPANY, 


A general meeting of shareholders was held at the offices of the 
company, Union-court, Old Broad-street, on Tuesday, 
Mr. F. G. LANE in the chair, 
F The report of the agents, Capt. T. Hodge and Son, and statement 
of accounts having been read, 

The CHAIRMAN said he presumed the shareholders were satisfied 
with the way in which the committee had managed their affairs. 
Ihey had fully looked into the matter, and had satisfied themselves 
in every respect that the accounts were in every way accurate. It 
would be seen that during the past three months their eosts had 
amounted to nearly 1500/.,an 1 the returns to about 5002., but if they 
looked at those returns it would be seen that they did not commence 
until December 1, although they paid in the accounts the November 
fhe mine was not forked of the water until November 
last, and the first parcel of tin sold from the mine was on October 27. 
That produced about 70/., which amount was credited in the past quarter's 
account, the next returns would be for one month up to c. 1, amount- 
ing to 137/. The following seturn on Dec. 29 realisea 2662., and they then 
gave a fortnight’s returns because there were the holi laysat the be ginning of 
January which occupied two or three days. It would be seen that the return of 
a fortnight would just show an average of the previous month, Comparing the 
returns with the costs it would be seen that their loss for the three months 
would average about 270/. per month, but if they took the 24% months that they 
had had returns it would be found that the loss was only 230/. a month. They 
had only taken returns to Jan. 18, because they intended in future that the cost 
sheet and returns should become due the same week, The next costs would be 
due Saturday week, and they would sell tin for one month on Thursday week, 
and he thought from what hecould assure them afterwards that the returns would 
he perfectly satisfactory. Lookingat the merchants’ bills they were rather heavy. 
They had not yet completed the whole of the surface works; there was still the 
whole of the boiler houses to be covered, and that would take about 1u0d. more, 
and would be spread over the next quarter's accounts. The next quarter's 
merchants’ bills would not exceed this, but the working costs would exceed those 
of the past quarter, and what would be saved at surface would be utilised in 
underground work. The committee's fees were 26/, 5s. for six months, and as 
there were four that was at the rate of 12/. 10s. per annum for each. Tie secre- 
tary’s salary remained the same. The accounts showed a cash balance of 
113/, 17s, 3d., and the only liability was 22/., and that was not due until after the 
accounts were presented because they paid that after the general meetings, so 
that the company was now in what might be considered a ve ry satisfactory hnan- 
cial condition, The shareh rs tight be assured that every penny expended 

nthe mine had been charged and paid, Passing to the agents’ report the pro- 


r a 
gress made during the past three months had been of a very satisfactory nature. 


I 
During the previous three months they drove on the different ends 22 fms. 


costs, 



































4ft. During the past three months they lad driven 41 fms. 2 ft., together that 
would make about 64 fms. of ground that had been driven in various ends since 
the company forked the mine and commenced operations. That 64 fins, would 
give about 640 fms. of backs, a reser mid. As the captain informed them 
there had been no stoping whatever, and that ground would ultimately be used 
for their benefit ; but until the ends were sufliciently advanced to enable men 
to be placed to work in the backs operations could not be carried on, But now 
they considered that operations might be comme ed in the backs, and the 
full benefit would be derived about the August quarter. They might fully cal- 
culate that their retarns in future would exceed those of the past. The agent 
in his report, and a more conscientious or straightforward man did not exist in 
Cornwall, said that during the neat three months they would in a position 
to double their returns, which meant a profit, and that would be the com- 
mencement of profits made in the re-working of ft mine, and he might 
say that that ult lad t 1 ne led i working of any mine 
in Cornwa Then a y % f led in August, the water was drawn 
outin N mil »andin November they conumen ito draw tin from the mine, 
and since then they ] Ll nearly ¢ ot tin, did not think that in so 
short a nv t i 1 Cor i h could show so large an 
umount ‘ it tim lhey wer forward seven ends, 

d we ! i 1 ( t in ¢ clu » the Chairman moved 
thea | 

Mr. f uN u , 1 that were just arriving 
at a point wl mij eX} the l 1 other side, 

Thess ion ' put i« ed 1 , vhich # call of Is, per 
share v 1 ° i te i t un he 

YEOLAND CONSO!] 

The s ry mect of 1 ea company was 
held at t ( of t ! i n, Son, and Co., 
Gre cet I M i { 

Ir. HENkY W. lit y t hair 

The ECRETARY | ng! t tice convening the meeting, 

The CHAIRMAN, in a vel t and lucid speech, remarked 
that t t y et ol the company held in 
pursuance of t ‘ of 1 Limited Companies Acts. He 
had hy t! all th hares had been allotted, that 
the « univ} ? ty 1 thst ! dthat inthe 
cour t t | beiny ¢ ! r hat time the 

“ With ! iid that he theught 
that “ tot ! I pect wh n the reports were 
he } rtiy! tot 1 ting. One of the reports, dated 
Jar <i ' t t the sharel ers,hutin ord er 
that the meet ht havet ! t is , the secretary had 
he instructed t ne t. San is, the engineer to 
the compat I i ( t. Mar t f " rticulars, as would 
! een bs r “ h he w ! k the secretary toreac. He 
! re 1 \ t tin ff; that ore ean be returned for 
' he great gt) t ‘ the " He also stated 

e te ¢ t ' t toe t I ry Stamps and an engine, 
wh ! t and by are beir t i, so as to turn the produce into 
mor ‘ r 

The 8 ETA! nt the f : 

Fe Ibeg to har ting tol held on Monday, 
Feb G i i shallow adit towards the 
old mit Wel 1 e% eep adit level; the part 
of the lode carried er ince, and is composed of 
quartz, gossan, peach, pria i the ton. I would recom- 
| mend for the peedy des is magnificent lode the pushing on of 
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of the engine-shaft in the valley, and a 
small inexpensive one on the top of the hill. There is not the least doubt if 

recommendations are quviol out that the Yeoland Consols will become 
one of the richest mines in the two counti¢s.—JoEL MANLEY. 

P.8.—I have to-day forwarded to the office a small barrel, containing splendid 
gossan stones from the present end. 

Feb. 4.—In reporting to you as your managing engineer, it will of course be 
unnecessary for me to enter into details as to the extent of the sett or its sitna- 
tion, as on this you have been gf informed, but to give an idea of the most 
important work to be commenced for leading to the effective development of 
the property. You are of course aware that immediate attention should be 
brought to bear on the erection of the machinery (in the first instance for 
stamping), and I am pleased to say that the greater part of the measurements 
have been taken for the leat, launders, and lobby, and also for the necessary 
houses. The levelling will soon be completed, and the plans and specifications 
made, so that some time next week I shall pet the whole ‘sony | and forward to 
you. Such natural advantages as you have here are not often found. There is 
water power throughout the whole year to the extent of 75-horse, sufficient for 
all purposes to last probably for many years. There is a very good height (sa 
14 fins) of backs for a great length on the course of the lodes above adit level, 
securing speedy development without any expense of pumping or drawing 
machinery, and sufficient fall below adit for dressing floors. 

As tc the lodes, besides others well worthy of trial, there are the main one of 
the south lodes, which, with proper development, will, in my opinion, open out 
great and highly remunerative inines. 
ever seen. It is of extraordinary size (50 ft. wide), and its composition all that 
could be desired at such shallow depth, and already producing some good pay- 
ing tin work at the deep adit level, It would appear, taking all the circum- 
at. into ideration, that the great success referred to above has already 
commenced on this lode, and that in a comparatively short time a great and 
highly remunerative mine will be opened out here. The deep adit on this (main) 
lode is extended fully 70 fms., and is opened out to full size and a good tram- 
road laid to the present end, so that everything at this point is in good working 
condition. In conclusion, I would -ecommend that the work referred to—the 
lobby, leat, and erection of stamps, as well as the necessary houses—should be 
pov A out with every possible dispatch consistent with economy, and that a 
small shaft be sunk from surface on course of the main lode, about 40 fms. ahead 
of deep adit present end, for ventilation and advantage in working away the 
loje; and that a new shaft be sunk in the valley for development of the lode in 
depth, to be commenced at a point marked out opposite the mouth of the deep 
adit level.—S. Ricuarps. 

The CHAIRMAN then stated that the directors would be pleased to answer any 
questions the shareholders might wish to put to them. 

ASHAREHOLDER: Have all the shares been allotted?-——The CHarnmMan: Yes. 

A SHAREHOLDER: As a fact, has the ore been seen, or do you only suppose it 
to be there ?——Mr. Bennerr (one of the directors) replied that these were facts, 
aud that all the company now required was to erect machinery and turn the 
produce into money. 

The CHAIRMAN then stated that the directors to retire were Mr. Ripley and 
Mr. Bennett, who were, however, eligible for re-election, 

It was then’moved by Mr. Kay,and seconded by Mr. WILLIAMS, that these 
gentlemen be re-elected, which proposition was carried unanimously. 

A cordial vote of thanks to the Chairman concluded the proceedings of the 
of the meeting. 


THE NOUVEAU MONDE COMPANY, 
A meeting of shareholders was held at the New Exchange 
Buildings, George Yard, Lombard-street. 
Mr. MOSELEY: | beg to propose that Mr. Koch do take the chair, 


and no one is more fitted to do so, for he has been trying to save the 
shareholders of this company from a very heavy loss. We have no 


the two adit levels, also the sinkin 





_— 


directors, no secretary, no solicitor, no promoters, but are simply | 


here amongst ourselves, and I hope that everything will go off 
amicably. We have none of the books of the Company here. We 
have a sure and sound foundation, and I must tell you that Mr. 
Koch has had the opportunity within the last few hours of procuring 
the presence of Mr. Anthony, the engineer, who has been at the 
mines, one of the most able engineers of the day, who may, in the 
course of the meeting, make a statement which I am certain will 
carry everybody with him. (Cheers.) 

The CHAIRMAN said that as many of the gentlemen had not had 
any information regarding the rights and progress of the company, 
he would, as briefly as possible, place a history before them. This 
mine originally belonged to a company which mismanaged it, and 
after spending 60,0001. in machinery, &c., the mine fell into the 
hands of the creditors of the Old Ocrinoco Company, of Philadelphia. 
The books of the company proved that at the time the work was 
eo up, the mine, at 186 ft., was producing 34% oz. of gold to the ton, and he 

lieved that Messrs. Baring received the remittances in this country. But the 
eompany got into difficulty, and the mine was put up for sale, and Mr. 
Paganelli, the gérant of the Nouveau Monde, purchased the property for 
50,000/., and there were further payments in commission, &c., which raised it 
to 60,000/. for the total purchase money. 
Paganelli, that it was entirely optional whether he gave the mine to the share- 
bolders or kept it for himself; for at the time he purchased the mine the 
shares were forgotten and buried in oblivion ; and it said much for Mr. Paganelli’s 
honesty and straight forwardness of purpose that had once procured the mine 
and offered it the company. (Hear, hear.) The present company raised and 

id a deposit of 20,000/. on this mine, and there was no doubt they were in 
egal possession of it ; but they were in the position of a tenant who took a 
house and paid his first quarter's or half-year's rent, but failing to pay the rent 
in the future he was turned out, fand the property reverted to the landlord. 
The property had been purchased by Mr. Palazzi. He had documents which 
proved that the sale was held on Dec. 11, and Mr. Matthewson, of Bolivia, 
made a proposition that the mine should be offered to capitalists in America 
and Europe; but that was overruled by the creditors, and Mr, Palazzi became 
the purchaser on the part of the Nouveau Monde Company. Therefore the 
Nouveau Monde Company were at present the possessors, but not the legal pos- 
sessors of the property; they were in possession of the property, but no one had 
as yetassumed the legal title and possession, If the money was not paid on 
April llthe mine would be resold; and ifsold, and others than the shareholders 
obtained possession of it, the shares would not be worth the paper they were 
written upon. The title was as perfect as any title could possibly be. The sale 


was made by the creditors of the Oronico Company, who signed the requisition, | 


18in number, amongst whom were the well-known firm of Baring Brothers, 
through their agent, no doubt. The value of the property was also unde- 
niable, which was proved by the fact that there were at present three pur- 
ohasers for tiie mine in the event of the shareholders of the Nouveau 


Monde not providing the money to take it for themselves. The pro- | 
spectus which had been issued had been to a_ certain extent pulled 
to pieces, as not giving sufficient information. But the best had been 


done under the circumstances, and it must be borne in mind that they were 
limited totime. The meeting was held on Jan, 13, which gave very little time 
for turning round, and he and those with whom he was acting were under the 
impression that unless the money could be paid to Mr. Palazzi on or before 


Feb. 11, or it could be shown that the money could be paid, that gentleman | 


would take measures for selling the property on his own account. The crisis 


here and in Paris had militated against Mr. Palazzi’s movements, and also | 


against the action of thiscompany. Mr. Palazzi had calculated upon forming a 
company in Paris, and taking over the mine, but there was not the slightest 
chance of that being done at present, and, therefore, Mr. Palazzi might treat 
with all the more leniency the proposals of the Nouveau Monde Company. Here 
also it had militated very much against the company; previous to the Crisis at 
the last settlement at the end of January, he had the assurance of men of 
standing and wealth that if this scheme were brought forward he would be 
guaranteed more than half the amount of money that was required. This had 
fallen through, because people who had lost heavily would not be likely to put 
their money into a scheme which might seem like throwing good money 
after bad, though really such an expression did not apply in this case, because 
they would be paying 1/. for 2Cs. of good value. (Cheers.) If they obtained 
ssion of the property they could sell a good portion of it for more than 

half the money. People said, ‘Why do you not sell well?” They could not 
sell what they had not got possession of. The object of the prospectus which 
had been issued wasthis: it had been unanimously resolved at a private meet- 
ing to acquire the property by means of a mortgage company. The reason for 
making it a mortgage company was this: it had long been desired by the 
English shareholders that they should have a registration office and a share- 
holder's list in London, where they could obtain information, and also the re- 
rts from week to week and month to month as they came from Venezuela— 

m fact, that there might beareliable source of information, There was no 
doubt that the gentlemen who had hitherto had the management of the 
property had been kept very much in the dark. An attempt was made some 
time ayo to turn this into an English company, but it failed, simply be- 


eause it involved an amount of legal circumlocution and legal action in 
Paris which was to be deprecated and avoided. But this proposed mort 
would beeome a trust company for the manipulation in 


ee company 


ngland of the interest of the English shareholders. It was impossible to 


do 60 at once with a French company under French law; and he did not 
know that it could be done; but it was possible for a ¢ mmpany to hold out 
ite hand and say, “ We will take your shares and take the man igement, and 


have the freports sent fto us and everything sent through our hands, and we 
will be responsible to you, aud you can come to this office and see who are the 
shareholders.” Tha essential difliculty was to have an English company pur et 
simpbe, aud therefore the next step was to interpose a company between the 
French company and the Eng!ish shareholders in the way proposed in the pro- 
Spectus. There had been great cil ulty in obtaining the names of the share- 
holders, owing to their not having been registered, and even now, that informa- 
tion could ouly be obtained thiough the brokers, and in a roundabout way. 
The mines would be placed unler the able management of Messrs. John Taylor 
and Sons, who had agreed to somewhat modify, in the interest of the share- 
holders, the terms which had at first been entered into. It had been said that 
thiscompany did not appear to be acting altogether in concert with the Nouveau 
Monde Company. Asa matter of fact, they had been thorough accord withthe 
Nouvean Monde Company ab initio, which was proved, by inference, by the fact 
that this company would lend money on mortgage to the Nouveau Monde Com- 

ny. The object had been to do the best for the Nouveau Monde Company 

@ was a considerable shareholder, and should lose hundreds of pounds if this 
were not carried throggh. It was not that there were no buyers for the Nouveau 
Monde Company, but it was the wish of those with whom he was acting to pre- 
serve the mine for the company, and form an intermediate company between 
the Nouveau Monde Company and the English shareholders, which would act as 
trustees for the English shareholders without destroving the entirety of the 
Nouveau Monde shareholders. He had carefully studied the subject, and gone 
thoroughly into the matter, and knew exactly what had been done and w hat had 
been left undone, and he was sorry he could not compliment the executive upon 
any vast degree of commercial acumen upon what they had done, for they had 


The main lode is one of the finest I have | 


He might say, in justification of Mr. | 





been living in a sort of fool’s paradise, believing that persons who had promised 
money were going to get the money when there was not the slightest chance of 
their doing so, and the matter was now in this position, that unless the share- 
holders could§eomplete the purchase the whole thing would at once resoive itself 
into acommercial dissolving view, and the shares would revert to the position 
they were in a year or two ago—that was to say, they would be buried in ob- 
livion. (Hear, com> In fact, he believed many of the shares were burned dur- 


expect the public to do so. (Hear, hear.) 

Mr. Hitt said he thought the shareholders should be thoroughly satisfied that | 
there would be entire accord between the shareholders in Paris and the Nouveau 
Monde shareholders in this country, otherwise the shareholders in this country 
might be controlled by a small number of shareholders in Paris. There was no | 
doubt it would be an excellent thing to place this company in the hands of | 
Messrs. John Taylor and Sons, but extreme caution must be exercised in any 
steps which were taken, in order that undue control should not be given out of 
the hands of the shareholders in this country. 

A discussion ensued, in which Mr. BoLron, jun., Mr. WALKER, Mr. MosELEY 
and other gentlemen took part, and replying to questions, 

The CHAIRMAN said that if the scheme were not carried through any money 
paid by the shareholders would be returned in full. The old shares exchanged 
for new, speaking approximately, amounted to about 100,000/.; then there was 
the 30,000 which had been delivered to the shareholders who had provided the 
| 20,000/., and formed the deposit for the mine, makin 12,000. Then there were 





sundry shares which had been taken out on loan, and a number of shares in the | 
office, and all these put sagetnes would come within 15,0002. or 20,0C0/. o 
| 200,000. At present he could not hold himself responsible to command more 
| than 10,000/. If the proposed company were carried through it would command 
| the support fof the English shareholders, who would have full control. He 
| might mention that offers had been made by three responsible parties to buy 
| the property. : 

Mr. AnTHony (engineer), in reply to the Chairman, said there was no doubt 
that the title to the property was utterly indisputable, and there were no better | 
titles in the State of Guina. When the advertisements appeared in the English 
papers they were not looked upon as genuine, but merely as an attempt to get 
black mail. As regarded the production of the mines, he obtained it from the 
books of the eld Orinoco Company of 1878, {which showed that the extraction 

| ranged from 1500 to 1800 ozs. per month of bar gold. There were now 50 stamps, 
| and there would be no difficulty whatever in getting stuff to keep them going ; 
|and if they were to work 50 stamps 24 days in the month the yield would be 
| §000 ozs. per month. Wood and water were plentiful. Asa proof of his own | 
| confidence in the mine, he might mention that the Nouveau Monde Company 
owed him a considerable amount for salary,a great portion of which he was 
willing to take in shares of the mortgage company. 
| After a short discussion, in the course of which general approval was expressed 
| of the scheme, a cordial vote of thanks was passed to Mr. Koch; several gentle- 
| men then came forward and put down their names as subscribers to the new 


| company, and the meeting broke up. 


| eae 
PHOSPHOR BRONZE COMPANY. 
The annual general meeting of shareholders was held at the com- 
| pany’s offices, Sumner-street, Southwark, on Tuesday, 


Mr. JAMEs Rock, J.P., in the chair. 
| Mr. R. LAGERWALL, the secretary, read the notice convening the 


ing the siege of Paris to enable the possessors to warm themselves. (A | in the back and bottom, I am 
laugh.) As he had said, the title was good, and the property valuable, and un- | ground, from which no doubt large returns of cop 
less the shareholders came forward to save their property they could scarcely part of the property. 


j raised up to this date about 80 tons of copper ore. 


driving will be under a good bunch of copper ore 


four men poe the adit level ; lode worth 1 ton of good copper ore per fath, 
Stope in the back of this level, close to the end, by four men; lode will tury 
| over 2 tons of good copper ore per fathom. In the bottom of this level there i 
a pare of men stoping just under the above stope, where the lode wil! yi,.; 
| 244 tons of good copper ore per fathom. In looking at this adit end, wit) on 
lad to say you have cut into a good piece of (2 
r ore will be made from thi 
I recommend the next level, the 33, be driven under tht 
with a full pare of men, and if found so productive as at the adit you hay,. 
ood mine in store. Trials should be made on other lodes and branches, sad. 
oubt discoveries will be met with. Since my last visit there have been q ery 
deal of work done, both at the surface and underground, by erecting machj a 
for driving and crushing purposes, also dressing-floors, and sundry other work, 
at a great cost; but this will not occur again, and with present prospect; I 
should say the mine will soon be paying cost. JOHN Curry, 





NEW WEST CARADON MINE 


Kenneggy, near Marazion, Jan. 31,—The 38 fm. level cross-cut hg. 
been driven south of Hallet’s shaft a great distance, and haye jp, 
tersected several lodes and branches, and from the main lode hay, 
; 3 About 5 fms, 
south of the main lode there is a lode or branch that will turn oy; 
about 1 ton of copper ore per fathom. There is another branch near this wit) 
good stones of ore in it. I should recommend those branches should be opened 
on, as the chances are they may further improve, and lead to good results, [),, 
42 fm. level has been driven west of Hallet’s cross-course 17 fms., producing gg. 
casional stones of ore. The 42 fm. level has been driven east 11 fms., lode jn 
places yielding 1 ton copper ore perfathom. The lode in the end is looking bette, 
with good spots of ore in it, and no doubt will further improve. Stopes in tis 
back of this level will yield 114 ton of copper ore per fathom. I recommen tip 
38 fm. level cross-cut on Hallet’s cross-course should be driven south as fas} ag 
possible to intersect the known lodes, and from calculation one will be reachs| 
in 7 fms. further driving, from which I have been told 13,500/. worth of Copper 
ore has been sold. There are also in this direction Downing’s lode, Clymo’s 
Penberthy, Jope’s, and others, all of which have been productive for copper op: 
in the adjoining mines, Iconsiderthisa good speculation, and should be pushe; 
forward without delay. There are 16 men employed underground, and hays 
about 20 tons of copper ore broken since last sampling. QJoun Curtis, 








THE OOREGUM GOLD MINING COMPANY OF INDIA, 


To THE SHAREHOLDERS,—Mr. William Bell-Davies, F.R.G.S,, the 
well-known mining engineer, having recently returned from India 
where he visited this company’s property under instructions from th: 
directors, reports as follows:—Location: This property is situate) 
between the Nundydroog and Mysore companies’ block, and must be 
traversed by most of the lodes contained in those properties From 
the eastern and western boundaries the ground has a considerat)s 
fall towards the camp, which is placed upon low land not far fron 





| meeting, and the report of the directors and statement of accounts 


| were submitted. 

The directors feel gratified to state that their anticipations of 12 months ago 
have been realised. 
company has fairly participated in the general improvement in trade which has 


resent year. 
| Seon frequent, but the clientéle of the company has considerably extended, thus 
| ensuring a continuous increase in the demand and applications for phosphor- 
bronze. In accordance with the resolution of the last annual general meeting 

| 20372. 8s. 4d., standing to the credit of profit and loss account, after providing | 
for the 10 percent. dividend, was written off purchase of business account, thus | 
reducing this item to 43,481/. 13s, 1d. As it appeared to the directors that the 
form in which the accounts have hitherto been presented, being made up for 

leach half-year although presented yearly, was needlessly complicated, they 

| have determined on issuing them in an annual form, by which they are ren- 

| dered more clear and comprehensible. 

| The phosphor-bronze steam launch referred to in the last report was not com- 

| pleted until late in the year, This launch was built chiefly with the object of 

| practically testing the rigidity and strength of phosphor-bronze sheets and | 
angles before proceeding to their use on a larger scale, The results of the ex- 
periments have been in every respect most gratifying, the speed attained by 
this small vessel being beyond expectation, and the directors have every reason 

| to believe that, at the proper season, she will be satisfactorily disposed of. This 

| success has encouraged them to build a larger vessel, and they have just con- 
cluded a contract with a first-class firm for the construction of a 60-ft. phos- 

| phor-bronze boat for sea-going purposes and Government service, From the 
enquiries they have received the directors believe that they have laid the 

| foundation for a new and remunerative branch of business. 

| With the view of practically testing the relative value of metals as to friction, 

under pressure, and at various speeds, the directors have added to the plant of 

| the company a testing machine, designed for trying bearings, with the neces- 

| sary engine and boiler for driving it. This machine will be of great use in 

| proving the company’s own alloys, in comparing them with other metals, and 

| in testing new alloys, especially those which were mentioned at the last gene- 
ral meeting, as to which the directors are engaged in making extended trials in 

| the company’s own works and elsewhere, assisted by the inventorand patentee, 

| The length of time necessary to thoroughly test alloys, the principal value of 

| which consists in great durability, has hitherto prevented them from arriving 

| at definite conclusions. 

The demand for phosphor-bronze wire, sheet, and rods is Increasing satisfac- 
torily, but the development of this branch of the company’s business has been 
so much retarded by the delays occurring at the mills where the metal has to 
be rolled or drawn, that the directors are re-considering the question of esta- 

| blishing rolling mills for this barges. The various telephone companies and 
| the General Post Office, are making trials with phosphor-bronze wire, and it is 
not at all improbable that a considerabie trade will result when the exact re- 
| quirements are known, after some short experience. 

The report and accounts were unanimously adopted, and it was resolved to 
declare the usual dividend at the rate of 10 per cent., free of income-tax, less | 
the 244 per cent. interim dividend, already paid on_account ; this will leave a) 
substantial balance to carry forward, or to write off purchase of business ac- 
count if desired. 

It was also resolved that 3481/, 13s. 1d, be written off ‘* purchase of business” 
account. Mr. G. A. Dick, who until recently acted as managing director of the 
company, has withdrawn from that responsible position, but remains a member 
of the board, The directors took this opportunity of acknowledging his valu- | 
able services, as well as those of the secretary and other members of the staff, 
by which the business of the company during the past year has been so success- 
| fully conducted, 
| The proceedings terminated with the usual complimentary votes of thanks 

to the Chairman, 


MARBELLA IRON ORE COMPANY 


The report of the directors prepared for presentation at the forth- 
coming annual general meeting states that the balance-sheet for the 
| year ended Dec. 31 is the most favourable that has been laid before 
the shareholders since the establishment of the company. The total 
profit for the year was 18,3341, 2s. 5d., with which the directors pro- 
pose to extinquish the losses incurred during 1878 and 1879, which still remained 
at debit of revenue at date of last balance, 1675/. 16s. 6d.; to pay the shareholders 
a dividend at the rate of 5 per cent. per annum, or 103. per share, 12,500/. ; to 
set apart a reserve fund for depreciation, 3000/.; leaving to carry forward to 
credit of revenue, 11582. 5s. 11d, The item of 207/. 9s. 7d. (extraordinary war tax), | 
which has figured in the balance-sheet as an asset since 1876, has been written 
off, as your directors have very little hope of its being refunded by the Spanish | 
Government, although thoy will not fail to enforce their legal rights should a 
fitting opportunity present itself. The amount spent during 1881 in main- 
tenance of railway, ro'ling stock, and pier (3722. 15s, 3d.) very much exceeds the 
average of former years, owing to some rather extensive repairs rendered neces- 
sary by the damage done by the floods, as mentioned in report of Aug. 2. Some 
permanent improvements have also been made, which have put these portions 
of the company’s property into thoroughly efficient condition, and it may be | 
expected that the cost of maintenance during the next few years will be com- 
paratively light. Besides the 6022. 6s. 6d., which appears in the balance-sheet, | 
the City of Glasgow Bank (in liquidation) owed to the company on Dec. 31 last 
about 7002. for interest, which although the directors have no doubt about its 
being eventually paid they have preferred not to value itasan asset until 
actually received. Inthe autumn of last year the directors sent out an expe- 
rienced mining engineer to examine the mines, and advise as to the best mode 
of working them ; also to direct his attention specially to the means now in use | 
for conveying the ores from the mines to the railway loading depét. The di- 
rectors have received a full and satisfactory report from him, and they expect | 
that the adoption of the suggestions contained in said report will effect acon- | 
siderable saving in the cost of prodnetion, 

The Marbella ore continues to maintain its high percentage of metallic iron, 
and the demand for it has been good, but the low prices obtained during the 
early part of the year have greatly reduced the average rate of our sales. The 
total output of 1881 was disposed of as far back as August last, but a temporary 
scarcity of shipping has prevented the buyers from removing it so quickly as 
they would otherwise have done. Bevond, however, this delay in realising the 
value of the ore, the company is not affected by the question of freight, all sales 
being made free alongside ship at Marbella. In the meantime the stock of ore 
has been valued in the balance-sheet at less than the contract price at which it 
issold. The directors have much pleasure in stating that the prosperity of the 
company during the current year is toa great extent already secured by their 
having made satisfactory contracts for the bulk of the estimated output, 


| 











| 
WEST CARADON MINE. 

Kenneggy, near Marazion, Jan. 31.—I have again this day in- 
spected the above mine, and find on Vivian's lode that a mid level | 
is now being driven west of Hallet’s cross-course a few fathoms | 
above the 50 fm. level by four men; lode producing 24 tons of | 
copper ore per fathom. Stope in the back of this level, by two men; | 
lode yielding fully 2 tons of copper ore pet fathom. In the 38, west of Hallet’s 


cross-course, tlere are two stopes, by six men, and each stope will turn out 
2 tons per fathom. The 38, on Gilpin’s lode, west of cross-course, is looking 


| see any other source of drainage but the main shaft, in which the water is in 


deriay shaft would be drainec 
kindly to improve as the level is being extended, and in about 7 fms, further | simultaneously be carried on from five reefs, in three distinct parts of the 


the tank. The buildings are mostly of a temporary character. Three 
| new iron houses have been erected on the higher ground on the western slope, 
| comprising one for the manager, one for the minecaptain, and one for the men, 
| Besides these there is a store 40 ft. long by 20 ft. wide, built of stone, with, 


The accompanying accounts give ample proofs that the | tile roof; and also a drying house 20 ft. by 14 ft. The new road to the Colg 


| Railway Station runs through the property, and when completed will affor| 


prevailed during the past year, and which Bids fair to continue throughout the | easy communication with the railway.—Mining: My first visit to the mine was 
Not only have the orders from old customers been larger and jin 


ay, 1880; there were then three places where trials had been made—two on 
one lode and one on another—the first consisting of an incline shaft put down 
on an outcrop of quartz, and an engine-shaft in process of sinking. From thes 
workings quartz had been raised, and was then lying at surface; from a crude 
trial of a sample made upon the ground I obtained 7 dwts. 12 grs. to the ton; on 
picking over the heapI was able to obtain some specimens containing a con. 
siderable show of visible gold. The workings were under water, and I was unable 
to seethe lode, Theother working wasat Munday’s shaft, which had been close 
forseveral years, Since that visit the work done consists in clearing out Munday’; 
shaft, fixing cistern, engine and pumps, and sinking 5 ft. on the payshoot; put 
ting down a main engine-shaft 40 ft., and fixing engine and pumps; a series of 
five trial shafts on the eastern side of the block about 60 yards apart, te 
outcrops visible on that side of the property, and two more trial shafts in 
parts of the block.—Details of Workings: Munday’s shaft was put down north). 
west of some old native workings toa depth of 90 ft. At 80 ft. from surfaces 
cross-cut was put in east 57 ft. to intersect the lode, but failing to do so a level 
was started south 35 ft. From this another cross-cut was driven east 25 ft. in 
length, which at 14 ft. cut the lode. A drift was then made on the course of 
the lode, 16 ft. of which was in quartz, and 55 ft. on a joint, carrying a littl: 
quartz in places. The ground was tested north of the first east cross-cut bya 
level 48 ft. long, from the end of which a cross-cut was put in east 20 ft., and 
another driven west also 20 ft., neither of which cut the lode. All these work- 
ings are in decomposed schistose rocks. In the level south the quartz has been 
stoped up to the old native workings. In the floor of the level a sink 5 ft. deep 
has been made,and the quartz taken out stored. The lodein the bottom is about 
3% ft. wide, and carries a very good footwall; the vein is composed of bandsu! 
quartz, with fillings of schist, A piece of quartz I broke from the bottom showel 
visible gold, and a washing from a general sample showed the shoot to be a rich 
one. Astrong spring of water was rising from the bottom of the sink, The main 
engine-shaft is down 40 ft.; the engine had just forked the water on the day o/ 
my visit. The shaft is 12 ft. long by 5 ft. wide, and timbered nearly to the bottom; 
in the bottom the soft decomposed surface rocks are changing to a hard me 
tamorphic schist. Sinking was being immediately resumed. No levels have 
yet been driven from this shaft. The workings now being pursued are the sin\- 
ing both off Munday’s shaft and also of the main shaft.—Keduction W: 
The new mill has been commenced, and is planned to contain new sn 
and carpenters’ shops. The building can readily be finished before the mine 
are capable of yr the stamps supplied with quartz. The ore contains no 
sulphurets; the gold is granular and very free from silver; the loss by amalgi- 
mation therefore should be small. 

Summary: The seven trial shafts put down to a small depth in the decom- 
posed rocks have proved that the lodes are not continuous in such ground,s 
fact fully established years before in Munday’s shaft. It has, in my opinion, 
been a mistake to have repeated the proof so often after the first trial hal 
shown the existence of surface slides, instead of sinking the main shafts and 
testing the lodes after solid rocks had been reached. The gold filed is singularly 
free from any lines of fault of importance ; the surface slides are merely loci! 
displacements of minor importance, and due to the rapidity of disintegration 
of rocks near the surface, common in tropical countries. That most of the 
in the field are true fissure veins I have been able to observe in the Myso 
Company’s mines, where they have been followed below these surface slides, 
and show reefs varying from 4 to 20 ft. in width, continuous both in depth and 
strike. There is every evidence that the same lodes course through this pr- 
perty, and should be met by a cross-cut from the main engine-shaft. Ha 
these workings been continued, instead of mere surface explorations, I am 0! 
opinion that the company would be now crushing in both mills. 

The mining captain of the company also writes, under date Jan. 2 last:-! 
herewith Jsend report of operations for the past month, Main engine-slist 
has been sent 10% ft., and is now 59% ft. from surface; the ground is m 
harder, composed of a hard trap, fissured in every direction, forming a mas 
huge boulders towards north-western corner of shaft. This run of ground 
letting out a large quantity of water; it has an apparent dip southerly. The 
eastern side ‘of shaft is more compact, consequently not so troublesome ! 
breaking. I have re-let it to 21 coolies, at 24 rupees per foot for the mo 
Munday’s shaft has sunk 7 fi., and is now 24 ft. below the 80 ft. level; our | 

ress here has not been so good as I should wish, partly owing to the difficully 
n cutting ground to fix timber, and the rock getting much harder; it is 
posed of a tough trap. We have still a small branch of quartz on thie easter 
side of shaft, I have re-let this shaft to sink to 21 coolies, at 30 rupees per 
—Stamps engine and stamps bed: All loadings for engine and shafting « 
completed. The engine bed, fly-wheel, with plummer blocks and shatting 
fixed, We shall now fix the cylinder and gear, boiler, &e. We are getting © 
with the stamps bed, and hope to commence putting it in position by anothe 
week, Everything is being pushed on as fast as possible, but the holidays " 
the coolies will somewhat retard our progress. Our machinery is in good wor 
ing order, The health of our establishment is good. 

In ———e the above report to the shareholders, the directors much regt* 
the delay and difficulties generally attending the early stages of a new industt) 
which have retarded the progress of the mine. It was considered necessary )! 
Capt, Bryant, the mining agent in charge, to sink trial shafts, to prove! 
ground by superficial explorations, a course, it will be observed, not commend® 
in Capt. Bell-Davies’s report. These explorations, however, were useful in > 
far that they have demonstrated the existence of quartz reefs, holding down 
the eastward of the main shaft, and which will be reached in the course of [ 
ther sinking upon it. The trial shafts have, therefore been abandoned, and! 
whole mining strength of the company is now directed to the sinking of ! 










































| main and Munday’s shafts to the depth of 150 ft., after which cross-cuts Wi 


madetothereefs, The directorsare of opinion that though deep sinking una 
ably takes time, it is by far the most economical way in the long run of opening 
the mine. The cross-cuts from Munday’s shaft will be intended to reach 4° 
which, to judge from the experience gained of it hitherto, is extremely ° 
The cross-cuts from the main shaft will be intended to intersect three ree!s,""" 
at least of which has been cut inthe Mysore Company sett, immediately a4 
ing the Ooregum land to the south. It is called by the Mysore Company t 
Champion reef, and reappearing in the Nundydroog Company sett, ¢ uit 
the Ooregum land to the north, is styled the Maharajah reef by the Nundyd" 
Company. By both companies it is considered the most important ree! in theit 
properties. 

The directors have much pleasure in drawing the attention of the shi 
holders to the following extracts from letters lately received from Capt. Bry 
respecting the influence of the pumping at the main shaft on the water in '* 
Underlay shaft, where the original Ooregum company’s works were con Jucted, 





; and where a reef is known to exist:—‘ Dec. 26: The water in the underlay 


shaft has apparently gone down of late, probably being drained by the ™®*" 
shaft ; if so, I consider it an important feature, as it would show the tee 
worked on by the former works about old stamps continues a considerable ¢'* 
tance towards the main shaft. I have always viewed the main shaft # 
most important point in the mine. I shall watch the level of water in wnee™ 
lay shaft in order to find if there is any falling back, of which I will advix 
you, 

“ Jan.2.—The underlay shaft, as intimated last week, is, I still think, beimg 
drained by the main shaft, as the water is gone down 2 ft. further. Ica” 








creasing, without any apparent cause in dry weather. The north end of the 
shaft, from which the water is issuing from cracks, is in a hard compact blueis 
trap.” It has always been hoped that when the main shaft was sunk the¥™ 
from it. When this takes place stoping *" 





ee, 
ne down in the 27 fm. ne 
In the om. west on Gilpin’s lode, west of the main cross-course, there tl 
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—_— 
t Munday’s shaft, main shaft, and Underlay shaft. But mining opera- 
- of this magnitude take a considerable time to develope, as shareholders 
tions "iy ascertain by independent enquiries, 
a — lowing isan extract from Dr. White’s report:—‘“ This camp having 
The #0 lately (Nov. 19) come under my care I cannot speak as to what the 
only ver ate of health has been ; at present it isexcellent. The houses here are 
gener oth for staffand men. The camp is situated badly in a hollow, and lower 
om of the other camps, but as the principal portion of the property lies 
than 3” ould not be well helped. The coolie. lines are rather neara tank. The 
poke water is good, and is obtained from one of the shafts, which is, I learn, 
ri ” 
100 ft. deep rogress towards dividends during the past year has not been 
Although te igindlly hoped, there is no question but that progress has been 
pe weer) also that operations at the mine are now being conducted in the right 
mades in. In the opinion of the directors nothing has happened either at the 
direc, mine or the mines immediately adjoining the Ooregum sett, to de- 
— their confidedce as to the ultimate success of the company, and much 
—_ on ascertained to justify the view of those who believe in that success.— 
has bee By order of the board, T. W. Magtin, Sec. 
George-stret, Mansion House, Feb. 6, 1882. 








FOREIGN MINES. 


E (Gold and Silver).—Telegram received (Feb. 2) from manager at 
ape innouncing the third shipment of bullion:—Shipped bullion, 575; 
ant copper, 500. 

Cone Ohalmers, Jan. 16: First, with regard to the mine, I have now at the 
il 223 tons of ore, and at the mine sorted and being hauled over 100 tons, 
weg in all 323 tons, worth $60 per ton, or $19,380. The average battery 
= le is—gold $6, silver $40, copper $16°25=$62'25, There can be no doubt 
eeever as to the capabilities of the mine, the more we work into the orebody 
the larger it gets. Our work hitherto has beeu confined to stoping above the 
pers ~ where we have a solid body of ore 20 ft. in width, worth $60 per ton of 
2000 ibs. Lam now pumping out the winze because I wish to see what is below, 
snd as we have more ore on hand than our limited, mill capacity can get away 
eer we need not be paying for mining and haullfig ahead more than we can 
bg Lam, therefore, unwatering the winze, having seen there 4 large body of 


ek which I scarcely think has been touched. nclosed is mine toréman’s 
porate Nothing can be more perfect than our process because we extract even | 
port. 3 


more than we chloridize. From now on, especially when the calcining pits 
‘the completion of which has been much delayed by frost and snow) are in ope- 
ration, we shall, I apprehend, have no difficutly in extractin 90 per cent. right 
along. What pleases me so much with the mine is not only the great size of 
the orebody, but the fact that our battery assays are so uniform, Success with 
us, therefore, is only a question of mill capacity. Let me conclude by assuring 
you that you have the best mine in California. I say this advisedly, but you 
jnust work it on a more extensive scale to reap the full benefit. 

samuel Argall, foreman: Report of work done and progress made on Isabelle 
Mine for week ending Jan. 16: Have shipped plenty of ore, and have plenty on 
hand, The orebody is still looking well; could not look better, Have pumped 
6) ft, of water out of the shaft. No signs of the bottom yet. I think that we 
will certainly reach it by next week, and then I shall be able to give you full 
particulars. Have had 12 men employed during the past week, 4 

RUBY AND DUNDERBERG CONSOLIDATED.—Report on mines for the 
week ended Jan. 16: Dunderberg: The No. 7 ore body below the 700 has changed 
its course toa horizontal position, consequently sinking has been suspended, 
anda drift commenced in a westerly direction, following the course of the ore, 
which is rather low grade at present. The west cross-cut from the 700 continues 
in very hard ground; progress this week, 7 ft.; total, 65 ft. from the 700 ft. 
jevel. The ore in the upraise from the 2nd intermediate drift from No, 2 winze 
does not look quite so well; it has narrowed down to about 1 ft. in width, and 
is very low grade. The 2nd intermediate drift from No. 2 winze, below the 600, 
has been advanced 10 ft. during the week on a small seam of ore, from 2 to4in. 
wide, The west cross-cut from the 600 has been advanced 5 ft. during the week 
without any change. The east cross-cut from the intermediate drift, from No. 6 
winze, continues without any change; progress this week, 9 {t.; total, 32 ft. 
Have shipped 33 tons ore this week, and have 21 men at work. 

CHILE GOLD.—The manager telegraphs that he is remitting 450 ozs of gold, 
this being the produce for the month of December last. 

SILVER PEAK,—Wm. McFarlane, resident manager, Animas Forks, Jan. 13: 
I have to report since completing the relaying of the tramway and got the new 
cars on; they are working well. Iam pushing on the tunnel with all possible 
speed, working two rock-drills; day shift only. On blasting the heading of 
the tunnel on the night of the 11th inst., a very fine vein was cut on the western 
side of the tunnel. The vein matter consists of a considerable quantity of 
galena, and iron and copper pyrites, On the hanging side there is a fine oxide 
of iron, lead, and quartz. The country rock is for some distance highly mineral- 
ised, The vein struck is not shown at surface, but the gange matter is full of 
decomposed mineral, From present indications I conclude that we are approach- 
ing something good; it is no doubt a lode of great magnitude. The cross-cut 
still continues to improve. To-day it is looking better than ever, and is im- 
proving every foot as we advance. The machinery is working pretty well at 
present. The weather is still very severe. 4 

FLAGSTAFF,—Mathias Gunderson, Jan. 15: I have to make the following re- 
port for the week ending to-day :—The cross-cut on No. 6 isin 16 ft., at which 
point the vein of iron we were following took aturn at an angle of about 35°. 
I have started to raise on it. The raise is up 10% ft. The ore, iron, and ground 
still looks very favourable, and am in hopes that we shall find a deposit or chimney 
of good ore. We are taking out some very good iron ore. The raise on the Sth 
level is up 27% ft.; gain 16 ft. In this we are also following a vein of iron, but 
to-day it has almost pinched out, but is liable to open up again—showing a larger 
vein than at first; of course, we cannot tell yet ow this will be. The raise on 
No. 4is up about 35 ft., a gain of 22 ft. for the week. There is no particular 
change to note here. We are still following a seam of iron, hoping that sooner 
or later it may open into a body of good ore. I have no report to make on the 


other workings—cross-cut on Nos. 6 and 4, and raise or cross-cut in raise on tunnel | Stopped work on account of weather. 


level, also cross-cut on No. 1, as these are being run by the labourers when not 
boisting or otherwise employed, and but little has been done on them this week, 
owing to the amount of other work on hand, The Sth and 6th levels are being 
pushed ahead vigorously by the contractors. Weather still continues rather 
stormy, causing considerable delay in mails and travel. Nodamage yet by snow 
as far as heard from. 

OOREGUM.—Mr. Bell Davies, in the summary of his report, states that the 
seven trial shafts put down toasmall depth in the decomposed rocks have proved 
that the lodes are not continuous in such ground, a fact fully established years 
before in Munday’s shaft. It has, in Mr. Davies’s opinion, been a mistake to 
have repeated the proof so often after the first trial had shown the existence of 
surface slides, instead of sinking the main shafts and testing the lodes after 
solid rocks had been reached. In the opinion of the directors nothing has hap- 
pened either at the Ooregum Mine or the mines immediately adjoining the 
Voregumn sett to decrease their confidence as to the ultimate success of the eom- 
pany, and much has been ascertained to justify the view of those who believe in 
that success. 

— W. T. Bryant, Jan. 16: [have nothing to report but progress since my last. 
The main shaft isdown 64% ft.; the ground is somewhat easier, still unsettled, 
and contains boulders of tap. Munday’s shaft is now 26} ft. below the 80 fm 
level, and in a solid, hard, blasting, basaltic rock it continues as at present our 


reef is close and tight to cut, but most of the others are tolerably free. The 
air shaft, which had been suspended for some time, is now in full work; it is 
down 53 ft. The engine-sheet in the Maharajah’s reef is down 92 feet 6 inches. 
McTaggarts shaft is down 76 ft., the drawing shaft is down 70 ft., the new or 

rospect shaft on the eastern reef is down 56 ft., the shaft just started on the 

aharajah reef is down 10 ft.4 in. Pumps wiil be put into a engine- 
shaft‘ and the drifting commenced forthwith. The drifting will be started at 
the bottom of the drawing shaftin a few days. 

— Jan. 16: The rock is compact and tight to cut in the engine-shaft on the 
Maharajah’s reef, nothing can be got without blasting. Our progress is steady 
and good for cooley labour. We may consider ourselves very fortunate in 
having taught these men in so short a time to sink shafts.—Eastern Reef: 
McTaggarts engine-shaft is 76 ft. deep, the pumping-engine is erected, and the 
8-in. pitwork fixed in theshaft. Weshall start pumping this evening. Inthe 
new or prospect shaft there has been a large feeder of water tapped, and the 

rogress has been somewhat impeded, but after the reef is cut in the bottom of 

cTaggarts shaft 1 think we shall find some relief. The pumps will, doubtless, 
drain the whole section occupied by these works. The new shaft on the Maha- 
rajah’s reefs and the air shaft on the same line are being pushed down as fast as 
the nature of the work will permit ; indeed all our work is pushed forward with 
such steady persistence that we will in time overcome all the little difficulties 
which are incident to mining operations. 

BROADWAY GOLD.—J. W. Plummer, Jan. 16: Broadway Mine: The 75 ft. 
level has been extended 6 ft., making a total length from whim-shaft of 587 ft. ; 
the vein will measure 3 ft. wide. The upper or hanging portion is not so good 
as usual, being slightly mixed with wall rock ; it has changed its course some- 
what, and seems inclined to swing to tle south. The rise is progressing very 
well; we have, as before reported, left te vein, and are now going through the 
country rock. The present work is really only the expensive part connected 
with this point, as all the rest of the work has been opening up ground for stop- 
ing, and proving the vein generally. The stopes are yielding as usual, They 
are still confined to the meighbourhesd of Hurst’srise. During the past week we 
have encountered two large blocks or boulders of limestone embedded in the vein 
matter, which has reduced the tonnage af that particular part of the vein. The 
ore does not break so freely as I thought it would ; the most of it requires blast- 
ing. Our breaking, raising, and hauling of ore are as follows: —On hand (broken 
reserves) Jan. 9, 1840 tons; broken during the week, 200 tons; hauled to old mill, 
60 tons; broken reserves on hand, 1980 tons.—Mutual Agreement Mine: The 
tunnel is advanced 5 ft. for the week; total number of feet from surface, 207 ft. 
I am disappointed at the continuation ot this narrow poor part of the vein; we 
fully anticipated that we should have been into the large body of ore and a shaft 
going down on it ere now.—Old Mill: Worked full time during the week. We 
cleaned up on the 10th as reported. The retort was not so good as usual, weigh- 
ing only 179 50°100 ozs; this was the result of working 280tons, During the first 
part of the milling of this lot the ore was not geod. Our operations being con- 
tined to one section of the mine you can readily see that we should get all the 
disadvantages of a poor belt of ore, and not get as good an average result as we 
should if Lreaking ore from different parts of the mine at the same time.—New 
Mill: The contractors are now engaged tapping the mortars for the reception of 
the plates, making tables, engaged in engine room, and walling up the boilers. 
The ditch is dug and the reservoir sunk tor supplying the Knowles pump. 

— Jan. 18: Broadway Mine: The end of the 75 [{t. level is improving, the vein 
ls wider, and there is more ore under the foot of the Jevel than we were aware 
of. The men are making good progress in the rise, and we hope by the end of 
next week to finish it. The stopes are producing fairly. There is a marked im- 
proveinent in the Mutual Agreement, the crevice is getting wider, and ore more 
plentiful. The weather has been very rough lately, and the work on the tram- 
roads retarded somewhat in consequence. Everything about the mill progress- 
ing as usual. 

ESTARENA UNITED.—The following are the gold returns for the month of 
January : —Pestarena District: 401 ozs. 1 dwt. 4 grs., from 553 tons of ore, equal 
to 14 dwts. 1134 grs. per ton.—Val Toppa District: 160 ozs. 10 dwts. 12 grs., from 
508 tons, equal to 6 dwts. 7% grs. per ton. Total, 561 ozs. 11 dwts.16 grs. of 
gold, obtained from 1061 tons ot ore amalgamated, showing an average yield of 
10 dwts. 13 grs. perton. Estimated value 1960/. 

DINGLEY DELL.—Jan. 13: Since I wrote you last we have put fire in the 


it started first-class, and works very smooth. 
the engine, and put taps for the regulation of water for feeding the engine and 


mixer, and put on the belts for running the machinery. We are now engaged 
making a buddle to concentrate the pyrites after leaving the machinery. I 
think we shall get ready at the time mentioned in my letter last week, which 
will be in three or four days more. The carpenters have done very good work 
the past few days, having finished the house, hung the doors, &c. Shall now 


ing. At No. 3 reef we have blasted a hole several feet deeper than we had before 


getting harder, which [{ considera very good sign. I have not the least doubt 
it will improve as we gain in depth; should this reef prove profitable to work 
we shall be able to quarry out the quartz for a considerable time. I place great 
confidence in the ultimate success of this reef, although our first crushing from 
here may be very light, owing to the amount of quartz being selected from the 
debris near the surface. In sinking at No. 4 reef to aseertain if the branches 
will again unite in depth we have got down on a soft bed of clay. I have been 
informed that such things occur here occasionally, that although make large 
outcrops proved by development to be superficial reefs only, shall try this further 
to the east to see if it dips in this direction. I would remind you that we have 
a great number of reefs on this estate to prospect, and no doubt some of them 
will be of little value, and others will prove to be very good. Shall sink on 
No. 1 deeper as svon as we get things ready for putting in timbers and hanging 
windlass, &c. 

LAST CHANCE.—The Last Chance Consolidated Silver Mining Company 
have received (Feb. 9) the following telegram from their agent at Salt Lake :— 
“We have during last week run 34 ft. in tunnel No. 3 Opulent Mine, and cut 
across the vein26ft. We have shipped during last week 6 tons first-class ore. 
Will write full particulars. 

— H. F. Samson, Jan. 10: I have only made 4 ft. in Opulent raise No. 1 for 
the week ; ore gave out, when I quit that raise, and started another further back 
from face of tunnel,in which I have some very nice ore. The ore streaks in our 
stopes this morning are doing about as well as last report. The face of Opulent 
tunnel No. 3 this morning is entirely in quartzite, some of which appears to be 
of a burut reddish colour and very hard, with small spots and bunches of ore 
mixed through it; I do not think it will continue this very long. The lessees 
on the Last Chance still have a small streak of ore, from which they have ex- 
tracted about 1 ton ore for the week. 

GOLD HILL.—Jan, 24: The new boiler for Barnhardt’s has been ordered from 
Read's Ironworks; price of iron has advanced, and the boiler will cost a little 
more than those supplied for our stamping mills by the same firm. We are get- 
ting on as fast as we possibly can with the stamps buildings, but the weather has 
been very much against all outdoor work. Since my last we have scarcely hada 
dry day, nothing but cold, wind, and rain ; notwithstanding the men have stuck 
to the work manfully, and have worked every hour the weather permitted, but 
several of them have succumbed, and two or three are laid up with pneumonia. 
The greater part of the stamps building is now up and covered in, all the heavy 
timberwork of the statps pass, crusher bed, &c., fixed, as well as a great deal of 
the mason work turned out of hand. In my last I informed you we had sunk 
on the Reservoir veins about 8 ft. below the mud slide (making a depth of 46 ft. 
from surface), that the veins were split and poor, and that we were about to open 





progress must be very slow. Every effort is being made to get each of the shafts 
deep enough for ,.cross-cuts.—Engine and Stamps: Weare progressing favour- 
ably with the erection of the engine, which will be nearly completed next week, 


excepting the Bright gear, which will not be fixed until ready for working, as it | 


would rust through exposure. This could be fixed in two days or about. We 
shallatonce get about the boiler and fitting after completion of the engine. 
Weare preparing bed for stamps coffers, and shall commence fixing some time 


this week. The water has further decreased 21% ft. in the underlie shaft. 


out westward from the bottom of the sink; this has been done to the extent of 
| 8 ft.,and yesterday we cut the veins in the end as rich as we had them upwards 
—in fact, taking them as a whole, they never looked more promising or panned 
better. The containing rock continues very disjointed, not an unfavourable 
| omen in my opinion for the accumulation of rich deposits of ore. I may men- 
tion here tliat our sink came down upon the mud slide at a point where it formed 
a dip both eastward as well as westward, so that in extending either way from 





EUREKA (NEVADA) SILVER.—Report on mines for the week ended Jan, 
16: Bald Eagle: The north drift, from the east cross-cut 150, is in more favour- 
able ground for drifting; progress this week, 16 ft.; total, 263 ft. from the east 
cross-cut. Work has been suspended on this drift and the men removed to the 
old workings, where a new drift has been commenced at a point about 50 ft. 
above the 150 ft., where there isa large mass of low grade ore and iron, with 
oceasional bunches of good ore. Stope A, above the 150, has been cleared out to 
4 point 50 ft. from the connection with the upraise from the east cross-cut No. 2. 
A seam of ore about 6 in. wide was encountered a few days ago, which will be 
prospected further in duetime. The 300 continues without any change to note ; 
progress this week, 17 ft.; total, 180 ft. from the shaft. Work will be suspended 
on this level so soon as the old stopes are cleared out sufficiently, so as to ascer- 
tain the most favourable points to prospect from.—Williamsburg: The men are 
a! work extracting ore. 

POTOSI.—The directors have telegram which was despatched from the mine 
ahout Jan 20:—901 to 925 tons of quartz raised ; 826 to 850 tons of quartz milled ; 
1126 to 1150 ozs. of gold remitted for the month; 27 full days work with (only) 





ostvnps., Quartz yielding 1% oz. to the ton. 

PONTGIBAUD.—W. H. Rickard, Feb. 1: Roure: We have set the 225 metre 
ross-cut, to drive west of Taylor shaft, in favourable rock- The 200 metre level 
South is inastrong regular lode, composed chiefly of quartz containing iron 
pyrites. The 175 metre level is set to drive south of cross-cut, on the western 
part of the lode, which yields a little low-quality orestuff. The 100 metre level 
8 on Virginie’s lode, is unproductive ; the same level north, on the eastern 
part ef the lode, yields a little ore irregularly. The 60 metre level, on the same 
part of the lode, yields a little orestuff of low value. The same level south, on 
as t 


The 60 metre 
horth,on caunter lode, is poor and unpromising, and is suspended. The 
metre level north, on the same lode, is unproductive. We have set to rise 
€ this level for communication with the adit. The adit south of mill cross- 

Suspended, the lode being poor and unpromising. The lode in the adit, 
1 ot Leontine’s shaft, is strong and regular, but unproductive.—Seysoubre : 
lode in the adit south coutinues to present a regular appearance, producing 
nes of orestuff irregularly.—St. Denis: The sinking of the shaft from surface 
hi > gone on regularly ; now down 40 metres, or about the level of the adit. At 

che there is no change to mention in the tribute pitches. —La Brousse: The 
metre level north from Alice’s shaft is being driveu in a hard strong lode, 
ye “acing orestuff of low quality. The same level south of shaft is unproduc- 
live, The 140 metre level south yields but little ore. The 120 metre level north 
; uaproductive, We have set the level to be driven in a more easterly direction, 
“King there may be a part of the lode remaining on that side. We have re- 

med the driving of the 100, north of Bassett’s shaft ; the lode is unproductive. 


pit of Virginie’s lode, yields 4 ton of ore per cubic metre. 


cut 


mt °/ metre level, south of air shaft, remains without any favourable caange. 
— Malsaigne the rock of the new shaft is bard granite, consequently our pro- 
&'°Ss Is siow.—Pranal: The 110 metre level, north from 8t. George's shaft, pro 


ry 


4 ton of silver-lead ore, very much mixed with blehde, The same level 
} : ¢ tm per cubic metre. The 90 metre level north has 
: me pretty good ore during the past month, but is now poor. The 
we «! south is unproductive. The 70 north continuesin disordered ground 
tre level south yields stones of lead ore and blende; the lode presents 
slar appearance. The cross-cut at La Combe continues in pretty favour 
General Observations: Our stopes and tribute pitches throughout 
have maintaine! their production ; and, the weather having been 
rable ing opcrations have gone on without serious inter 
mmounted to 236 tons of lead ore. 
Capt. B. D. Plummer, Jan. 9: At present six shafts 
of operation, The rock in the engine-shaft on the Maharajal:’s 
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the bottom of the sink we must cut through it again, and as depth is attained it 
| bourhood of the slide in both directions. 

PESTARENA UNITED.—Wm. Roberts, Henry P. Clemes, Feb. 1: 
| District; The lodein the 80 north on No. 1 lode is 1 metre wide, composed 
| chiefly of dark schist, with 'strings of quartz throughout, and is unproduc- 
tive. In the 90 fm. level north, on the No. 5 lode, the lode is 1% metre wide, 


carrying two good walls, with a leader of quartz and pyrites, 40 centimetres | 


thick on the hanging wall, yielding 4 tons per fathom, at 10 dwts. per ton. In 
the 100 south, on No. 1 lode, the lode has fallen off in size and productiveness, 
but yields 3tons of 11 dwts. stuff per fathom. The 110 south is yielding 4 tons, 
at 13 dwts., per fathom. The end is now suspended and the men put 6 metres 
back to rise against the new winze from the 109. 


what easier. The 120 north is ina lode 1 metre wide in good character quartz 
and rich in pyrites, yielding 2tons per fathom, at 1 oz. per ton. The same 
| level south is yielding 3 tons per fathom of low quality ore, the lode being chiefly 
| of hard quartz, with a little pyrites in the foot of the end. The No. 5 lode in 
the winze, under the 33, is maintaining its character, and good progress is 
being made—present yield 6 tons of 4 dwts. per fathom. The winze under the 
65 is yielding 6 tons of 1 oz. per ton. Here the lode has regained its original 
bearing, but has a more vertical tendency ; water has been steadily increasing 
during the month. We have resumed the sinking of the incline shaft below the 
120 fm. level. In the 90 cross-cut west the ground has changed, having passed 
| into stratified schist, and is much easier. The 120 cross-cut was suspended after 
cutting the lode. A winze is started below the 100 and a rise above the 110, to 
communicate with it for ventilation, the lode in the latter being worth 4 tons, 
| 
| 


at 12 dwts., per ton. The water in the Anza is still sufficient for all purposes, 


and the mills have worked without hindrance up to this date. All the millstones 


have been brought to the mines, but timber transports will take another week. 

At Pozzone two men still remain clearing and securing levels. All machinery 
| isin good working order. During last month 553 tons of ore were treated and 
| produced 401 ozs. | dwt. 1 gr. of bar gold, equal to 14 dwts. 114 grs. per ton. 


| H.J. Gifford: Val Toppa District : In the end of intermediate level under Zero, 
| going south on new lode, the vein of quartz which was being driven on has now dis- 


The 


appeared, but there is still a good footwall continuing in the same direction. 
| branch from west lode in this level has now been opened out,an‘l showsa wedge 
shaped piece of ore ground dip; ing into the western lode. 


No. 1 Level: The end south on new lode yields 4 tons of 4 dwts. per fathom ; the 
lode has become more compact, and looks well for further improvement. A rise 
in the back of this level yields 17 tons at 314 dwts. per fathom; there is a large 
lode of quartz, which gets smaller at the southern end. 








2 dwts.; it presents a very simil 
ing little pyrites. i 
being driven in chloritic schist, which has become som 
grained, 


appearance tothe end above, the lode carry 


effecting communication with the intermediate level under No, 2; it is in hare 
sterile rock, and aff wds nosaving work. The quantity of ore milled here durit 
the past month was 503 metric tons, which produced 160 ozs. 10 dwts. 12 g 


bar gold, showing a yield of 6 dwts. 7° grs. per ton, er a slight decrease 


‘4 


engine ard got up steam, have worked it a little to see if all the joints are tight; | 
Have also fixed a blow-off pipe to | 


pulveriser; made launders for carrying the quartz from the pulveriser to the | 


clean the amalgainating plates and get everything ready against the day of start- | 


reached, and as we go down it appears to be more compact, and the quartz | 


s not at all unlikely that some rich deposits of ore will be found in the neigh- | 


Pestarena | 


The 110 north is producing | 
5 tons of 15 dwts. per fathom; the lode is split into two branches a metre | 
apart, but with staong indications of soon forming a junction; ground some- | 


It turns out a fair 
quantity of ore, but the lode being composed chit tly of schist, impregnated with 
pyrites, does not yield much gold ; present estimate 8 tons of 4 dwts. per fm.— 


In the end driving 


At the No. 3 level the cross-cut west from end on slide is} iF 
»what harder and close | 
A rise on western branch is being carried forward with the object of 






yieldof last month. The supply of water still holds good, and we hope to be able 
to run all the mills throughout the winter. 

SAN PEDRO (CHILI) COPPER.—Telegram from the superintendent, dated 
Valparaiso, Feb. 7: ‘* Al! repairs are finished at the San Pedro Mine, and the 
165 fm. level recommenced.” 

SENTEIN.—M. Scantlebury, Feb. 1: In No. 5 end there is not the least change, 
The lode is still very much disordered ; set to four men to drive for the sum of 
150 frs. per metre courant. In No.1 or new stope, below No. 4 level, the lode 
has been cut through for a distance of 12 metres, and shows an average width of 
4 metres. The lode is not so rich for lead as I expected to find it, jud ing from 
the first place it was cut into, but we have an excellent lode of blende for the 
whole piece laid open. We value it to be worth 2% tons of lead and 7 tons of 
blende per cubic fathom (marketable ores). This place is pushed on with all 
speed in order to lay open as much stoping ground as possible before the busy 
time arrives. Below stope No. 2 there is no change since last reported; we are 
occupied here for the moment in shifting tramway, cutting ground to fix laun- 
ders for es off the water, putting in timber for overhead pulley, and have 
to rig upa tackle for hoisting the debris and water, In No. 2 end the lode is im- 
proved, being from 2 ft. 6 in. to 3 ft. wide, and composed of copper, pyrites, 
blue capel, and quartz, with about 144 ton of blende and a little 1 per 2 metres 
courant. As within three or four days the lode bas opened out frem 1 ft. to 
nearly 3 ft. wide, I think we may safely calculate for the lode still to, improve § 
set to four men, for the sum of 180 frs. per metre courant. During the month 
of January there has been sent to the dressing-floors about 320 tons of crude ore, 
The weather is very fine for the present, and we are daily inereasing our staff 
Should this weather continue we are now in a position to supply the dressing- 
floors. Crude ore raised during meg 164 tons, of 1000 kilos.; sent to the 
dressing-floors, 324 tons, of 1000 kilos.; dressed, 380 tons, of 1000 kilos. ; raggin, 
and tailings, dressed, 80 tons, of 1000 kilos.; market lead ore produced, fi 
class, 21 tons, of 1000 kilos; ditto, second-class, 28 tons, of 1000 kilos, / Mende 
om preduced, first-class, 122 tons, of 1000 kilos. 

DEVALA MOYAR AND RHODES REEF GOLD.—Jan. 14: Extracts from 
the report of the chief mining manager: Rhodes’ Reef: Only 10 men employ 
breaking quartz. Reef from 6 to 12 ft. in thickness, and looking well. We wil 
|} put on about 100 men when we start crushing.—Reef below Rhodes Mill: We 
| are driving a tunnel along the course of the reef ; very easy driving. Will cross- 

cut the reef during the month, and see what the quality of the reef may be.— 
| Salomon’s Reef: The main tunnel is being driven by contract, and 3 ft. durin 
the week. The raise up has progressed 2'4 ft. Nochange to report.—Harew 
Reef: The main tunnel has been driven 4 ft. during the past week.—Empress 
Reef (Kintail).—For the last two months we have been putting in cuts and 
stripping the reef in different places. We have uncovered the reef for 200 yards 
in length; in thickness it varies from 7 to 9 ft.; splendid looking quartz, con- 
taining large quantities of pyrites and some free gold.—Strathearn Reef: We 
are pushing on the prospecting in this reef as fast as possible, as I am anxious 
to decide whether this or Kintail will be the place for the next mill. I have let 
a contract to drive a tunnel to be pushed on night and day with three shifts of 
men. The ground is soft,and in three weeks I expect to strike the reef ata 
depth of 100 ft. from the surface, and will then drive through the reef. If the 
reef shows as much free gold at that depth as it does at the surface I shall at 
once say that it is undoubtedly the best place on your property to put a mill. 
Salomon’s reef is situated above Rhodes reef mill, and the quartz could be taken 
there for crushing for Rs.2 per ton, and until Salomon's reef is opened further 
into the hill I would not like to say there wasa sufficient body of payable quartz 
to warrant the company in putting up a mill on the spot, particularly when we 
have at least two better places, We are now getting a far better class of miners. 
Canarese coolies,’'who will remain nine or ten months of the year instead of 
changing every three weeks. With these coolies we can push the work on three 
times as fast and about one-half cheaper. Lintend to try and arrange with the 
coffee manager to get his coolies from Mysore (Canarese), so as always to have a 
supply of coolies who remain the year round, and have as little to do with these 
Moplah coolies from the coast as possible. 

COLORADO UNITED.—Advices from the mine, dated Jan. 16: The 12th drift 

has been carrying a good streak of ore, and the stopes are looking very good. 
| The Oneida property is also looking well. Rockwell's lease on the Coin looks 
| considerably better; the rest of the tributers are also doing well. We calculate 
we have 400 tons of concentrating dirt on hand in the ore house, and a good 
supply continues to come out of the mine. 
| PLACERVILLE.—T. Price, Jan. 21: Allis going on wellat the mine excepting 
that we have had an unusual cold snap, which has frozen up all the water, so 
| that we have not been able to run the mill for the last week. The weather is 
| now moderating, and all will be right again in afew days, The prospects onthe 
| 7th level are very good, and promise wel!. The gold is very coarse, and a seam 
jon the hanging wallis very rich. The west vein also, above the 6th level, is 
| opening well, and there is every indication that we may yet open up a very ex- 
tensive ore body on this part of the property. The fact is the whole belt for 
| over 100 ft. in width is more or less auriferows, 
PIERREFITTE.—Feb. 5: Since my last report little change has occurred in 
| the value of our stopes and ends. No. 2 stope,in the bottom of No. 1 level, is 
| worth 3% tons of lead ore and 1¥% ton of blende per cubic fathom. No. 7 stope, 
| in the bottom of the same level, is worth 4 tons of lead ore and 2 tons of blende 
per cubic fathom. In No. 1 stope, at the entrance of No, 2 level, the men have 
been engaged this week taking off some schist which was at the side of the lode 
to have more ground open for stoping, they have consequently broken no ore 
there; they, will, however, resume stoping ore next weck. The winze goin 
down in the bottom of this level (No. 1 lode) has been sunk this week 214 ft., an 
produces 5 tons of mineral per per fathom, principally blende of rich quality. 
The stope in the back of the same lode yields about 3 tons of lead ore and blende 
per fathom. No. 2 lode, driving east, is of the same value as last week, but the 
ground is hard, and difficult for driving. The same lode driving west is worth 
2 tons of lead ore and 1 ton of blende per fathom. No. 3 lode, driving east, is 
worth 4 tons of lead ore and a little blende per fathom for the width of the lode 
(5 feet). There is nothing new to remark respecting this lode driving weat. 
The water supply is still low, and in fact is decreasing, so that now we are only 
able to crush at the new floors sufficient ore to ounely one of the lower set of 
jigging machines. We have finished the platforms at the wire ropeway, and 
have made the railroad to bring out the ore from No. 2 level. We shall now be 
able to clear out this level, which is at present choked with ore, &c. 

LA PLATA.—The following smelting statement for three weeks ending Feb. , 
has been received to-day (Feb. 10) by cable :—Ore receipts, 2587 tons ; ore smelted, 
3356 tons; ounces of silver. 59,111; tons of lead, 501; value of consignments 
22.69%. The net profits for January, 4354/. 15s. 

BUENA VENTURA.—Feb. 1: The lode in the 40, driving east of Cox's 
engine-shaft, is open and easy for working, and yields good stones of ore valued 
at 44 ton per fathom. In the 50, driving west of Cox's engine-shaft, there is a 
large, regular, and very promising lode. The lode in the 20, — east of 
Taylor's engine-shaft, is small, producing % ton of ore per fatbom, with a good 
quantity of carbonates, the ground is easy and inexpensive for — re 
In the 30, driving west of Taylor's engine-shaft, the iode is small, very little 
having been done in it owing to the cutting of the plat at the shaft, causing it 
difficult to get away the stuff. On Taylor's engine-shaft, sinking below the 30, 
we have cut a good pe or lodge for the stuff, and in doing so uncovered the 
south lode, which is looking very well indeed, the whole length of the plat, and 
is worth 114 ton per fathom. We shall not be able to open up this lode until 
the shaft is sunk deep enough for the plunger lift. A good plat has been cut 
in Henby’s engine-shaft, sinking below the 25, and it will be got ready for sink- 
ing in a few days. The usual quantity of ore was returned in the past month. 
The ordinary surface work is going on very regularly, and the machinery 
throughout the mine is in good working order. 

TAUNUCS SILVER-LEAD AND COPPER.—W. Hallows, Feb. 8: The lode in 
the end ofthe 40 metre level east continues to be of the same size—viz., ¢ feet 
wide—compose of quartz and soft clay-slate, and producing rich stones of copper. 
It is still letting out a large quantity of water. There is no change in the stopes 
over this level (40 meires). They are looking just the same as when last re 
ported. The lode in the end of the 17 metre level west over the adit is looking 
very well, and I might say this part of the mine is opening up quite to my ex- 
pectation and adding to our reserves in this direction. The new cross-cut is 
being pushed on as fast as possible, and it isnowin6fms. In the past we have 
| driven 29 ft. against 21 ft. in thee preceding week. This is good driving in blast- 
ing ground. In No. 3 rise in the back of the 12 metre level east we are now u 
11 fms. in the lode. At presentit is 2 ft. wide, producing good stones of | 4 
We purpose hauling this rise through to the Old Men's adit, which has not been 
seen by the company,and where I hope to find good lead ground. We are 
arching over the adit at surface with stone and making it secure, preparatory to 
the levelling of the ground and the laying out of dressing works. The opera- 
tions underground and at surface are progressing very satisfactorily, and we are 
pushing everything on as fast as possible. : 

LINARES.—Feb. 2: The lode in the 115, driving east of Warne’s engine-shaft, 
is easy for driving, but quite unproductive. In the 130, driving in the same 
direction, there: isalarge and powerful lode, which has further improved to 
2tons perfathom. The lode in the 130, driving west of Warne’s engine-shaft, is 
disarranged and hard for opening up. In the 115, driving west of Warne’s en- 
gine-shatt, a good length of valuable lode is being laid open, worth 2 tons per 
fathom, The 135, driving west of Peill’s engine-shaft, has improved to 14 ton 
| per fathom. The lode in the 120, driving west of Peill’s engine-shaft, is small, 
with good stones of ore, valued at 44 ton per fathom. The 115, driving east of 
Peill’s engine-shaft, continues unproductive. The 120, driving in the same di- 
rection, is also without improvement, The 105, driving east of San Francisco 
shaft, has changed favourably during the past fortnight, and now produces 
2tons per fathom. The lode in No. 243 winze, sinking below the 115, is un- 
settled, and without ore at present. In N« winze, sinking below the 115, 
the lode (worth 3 tons per fathom) is very wide, but not so rich as it was, No, 244 
winze, sinking below the 105, is situate east of San Francisco shaft, and in ad- 
vance of the 120, the lode is valued at 3 tons per fathom. The weekly weighings 
of ore were kept up very regularly through the past month, and the stopes 
are yielding fairly well at present. 1 surface work is going on satisfactorily, 

and the machinery is jn good condition. We estimate the raisings for February 

| at 259 tons. 
Quinientos Mine: The lode in the 100, driving east of Taylor's engine-shaft, is 
| still large and strong, being worth l ton per fathom, but it is less productive 
than formerly. The 90, driving in the same direction, has also changed un- 
favourably in the past fortnight, only producing ] ton per fathom. We estimate 
the raisings for February at 75 tons.—Majada Honda Mine: The 45, driving 
| east of Henriqueta’s shaft, is suspended for the present,and the men put to 
drive the 35 overit. The lede in the 70, driving east of San Francisco shaft, 
is small, producing 14 ton per fm. ; ground rather hard. Inthe 70, driving east of 

San Francisco shaft, No. 2 lode, the ground is inexpensive for opening up, but the 
»| lode is small, being valued at ‘2 ton per fm. The 70, driving west of San 
. | Francisco shaft, No. 2 lode, is being opened up expeditiously, but the lode is 
»| very irregular. The driving of the 70, east of St. Tomas shaft, north lode, is 
| taken up with a view to get it under and communicate with Resolution shaft 






























south on west lode the lode is composed of stratified schist, with a few strings | 48 quickly as p .— Gare in's winze, sinking below the 35, is holed to the 45, 
of quartz, A cross-cut west from Marmo Rosso lode continues in hard massive | The mine is now drained to the a path So 2 and She water —_ os 
schist, with very little sign of ore, The cross-cut east is be ng driven in soft with comparative ease, which ena les us to carry on the pence rs dae _ 
micaceous schist. The No, 2 level south on new lode gives 3 tons her fathom at | sible advantage. We shall set on several bargains in the course of the month. 


The lode in the eastern section of the mine being small wil! be let to tributers 


>. 
} r continuation of Foreign Mines see page 16 .j 





i} Wheat Coatrrs.—We have received Messrs. Learoyd and Co.'s 


letter, which we have embodied in an article, which will be found in 
another part of to-day’s Journal 
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BEDFORD UNITED.—H. Trezise, Feb.8: North Lode: In the 115 east no | 
lode has been taken down in this end for the present month, consequently there | 
is nochange. I have set three tribute pitches on this lode since setting day.— 
Bridge Lode—M'‘Callan’s Shaft: The shaft is sunk 2 fathoms below the 30. We 
have not taken dowuany lode in the shaft for the last 6 ft. ; the lodein the shaft 
is 3% ft. wide, and will yield 4 tons of copper ore per fathom for the length of 
the shaft. The shaftmen have completed their former contract, and I have set 
them to sink 10 fathoms and other preparatory work, timbering hanging wall of 
the shaft, shifting lift, connecting-rod, &c., for the sum of 200/.,and to have 10/. 
premium if cumpleted in four months. The lode in the 30 west is 5 ft. wide, 
composed of mundic, capel, and copper. The lode in the end east in this level 
is'5 ft. wide, and is looking promising; this end is evidently entering into ore 
ground, The lode in the 20 west is 3% ft. wide, composed of iron, gossan, and 
spar; the branch behind this end is evidently a part of the main lode, The lode 
in the 20 end east is 4 ft. wide, and is spotted with copper—a well-defined lode. 
The rise in back of this level is producing a little copper ore, All th» points of 
operation throughout the mine are being pushed on with all speed, 

‘BLAEN CAELAN UNITED.—J. Pell, Feb. 9: Good progress in the 30 has 
been made since mv last report. Have lengthened east and west the south side 
of stope, in splendid mixture of lead and copper. Sent away last week a small 
parcel of lead, All our machinery working well, ? 

BLUE HILLS.—8. Bennetts, R. Harris, Feb. 4: The Pink lode in the 80 east 
end is producing low quality tinstuff, but not of much value. The 42 east on the 
north lode is without change, and the 30 east end continues worth 10/. to 
121. per fathom. 

BWLCH UNITED.—Wm. Northey, Feb. 8: In the 50 east the appearance of 
the lode is much the same as for some time past, but the ground has become a 
little harder for driving. In the 12 east, under adit, the lode is about 2 ft. wide, 
carrying a strong mixture of silver lead ore; this point looks promising for open 
ing out good stoping ground, In the rise in back of the same level the lode is 
sradually improving since my last advice, now producing a small rib of lead ore. 
i the stope in the bottom of the incline rise the lode looks well, and will yield 
from 14% to 1% ton of silver-lead ore per fathom. In_ the tribute pitch in back 
of the 12, west of Ritchie's shaft, the lode produces a fair quantity of lead ore.— 
Marvin's Lode: In the stope in back of the 15, under adit, the lode will yield 
about 14 ewts. of lead ore per fathom. In the adit level, driving west, the lode 
is from 4 to 5 ft wide, carrying a strong mixture of lead ore anda solid rib of 
silver-lead ore from 2 to 4in. wide. Drawing and dressing are kept going re- 
gularly, and all the machinery is in good working order, 

CALLINGTON CONSOLS.—T. Gregory, Feb. 7.—The shaftmen are making 
fair progress in sinking Foakes’ engine-shaft, in which there is no change to 
notice since my last report. 

CARNARVON COPPER.—W. Darby, J. Roberts, Feb. 7: The 90 end east con 
tinues to look very promising, and the ore has slightly improved since reported 
last week. In the rise in the back of the 90 there is no change to notice; we are 
still rising in the country rock, and the lode has not yet been taken down, In 
the sole of the 90 we have commenced to sink on the large bunch of ore, which 
continues much the same as reported last week, worth about 4" tons per fathom. 
In the winze at the bottom of the 80 east the lode has improved, and is at pre 
sent worth 14% ton per fathom. The cross-cut at the 70 (Garnon’s) is of a more 
kindly appearance, and the small leader of ore which we have on the hanging 


side of the lode is a shade better, In the cross-cut at the 46 (Cae-y-groes) we 
have cut through the lode, which is from 4 to 5 ft, wide, and containing son 


very nice ore on the hanging side, aud which we have commenced to sink upon 
t iis week 

CATHEDRAL CONSOLS.—S. Davey, 8. Davey, jun., Feb. 9: The footway is 
completed from the 50 to the old 60, with the other preliminary work, and th 
men are now engaged clearing the level west, which will be pushed on with a 
little delay as possible to reach the point where we intend putting the permanent 
dam, We find some good ore ground standing in bottom of the old level, 
Lawry’s Shatt: The progress in forking the water at this shaft is good, it is now 
below the back of the plat, and we hope to put men to clear the cross-cut in th 
course of a day or two. 

*‘ OLOGAU.—W. A. B. Ramsay, Feb. 7: Tam sorry to say that [made a mistake 
in my weight of the bar of gold. [tou ht to have been abovt 8 lbs. 15 ozs, avor 
dupois, and not 9 Ibs, 15 ozs. [I took it to the Crown agent’s office at Dolgelley, 
where Lwas able to get it properly weighed. The true weight is 130 ozs 
ldwt. 3 grs, worth at 3/, 17s. 6d. per ounce 504/, 15s. We only obtained 7 ft 
this week, as owing to a mistake by Messrs. Warsop and Hill the piston rings | 
ordered from them are useless, and till they send new ones I find it better ti 
work by hand, 

COURT GRANGE UNITED.—J. Pell, Feb. 9: Saturday last being our pay 
and setting day the following bargains were set:—To drive with boring ma 
chines the 30 east at 5/. 15s. per fathom, To sink winze below the 30 with thre 
men and boring machiae, ‘he tribute bargains east and west of footway shaft 
at 9. perton, paying all cost. The tribute bargain at 8/. per ton, on back o 
lode in Broginnan sett, is laying open capitallend ore, All machinery an 
plant in good order, ; 

OWMYSTWITI.—J. B. Rowse, Feb. 8: The lode in Gill's lower level driving 
west of No. 2 winze is large, and is producing 2 tons of blende per fathom, an 
looks promising to produce more lead at an early date. Our stopes unde 
Michell’s level and over the 15 east of Pugh’s shaft (seven in number) are yield 
ing their usual quantity of lead and blende. In the stopes over and under th 
15, east of Kingside shaft, the lode is very wide, and looks promising ; the stop 
under the level will produce 1'4 ton of lead ore per fathom, We are sinking fo 
another stope, but the ground is rather light and water troublesome. There i 
no change worthy of note in any of our tribute pitches. We still have two me: 
engaged in clearing the adit level east of Kingside shaft. We are now clearin; 
some stuff that will pay for picking over, some good stones being ovcasionall 
met with. Our object in clearing the adit level is to enable us to develope th 
copper lode more extensively at this point. The weather has for some time bee: 
dry, and one of our ponds is already out, Our machinery is in good workin 
condition, and has for the past fortnight been working uninterruptedly. 

OWM DWYFOR (Brynarian Mine).—Jno. Davies, Feb, 9: Our progress i: 
driving Joseph's level during the last fortnight is 6% ft., making a total lengt! 
since we started of 134 fms.; there is no change in the ground yet, 

D' ERESBY MOUNTAIN,—J. Roberts, Feb. 8: Lam very pleased and gratifie 
to be able to state that the character and condition of the mine was never suc! 
as it is to-day, and I think that it will be shortly seen that we have not bee: 
following a myth nor an illusion, although sometimes things have been a littl 
illusive. Weare now realising the predictions which I set forth at the meetin 
of the shareholders seven months ago—‘‘ there had gone down on the footwal 
below the No, 5 a splendid course of lead, which had been followed down by th 
old workers over a century ago.” My arguments were based on the necessar 
deductions made from the general and particular state in which we found th 
old workings about and below the No.5, Being unable to clear the debris o: 
that part we had to drive # cross-cut at a deeper point, and on reaching that par 
of the lode we found good lead, which in the south end has been gradually tm 
proving since, and is now worth 4 tons per fathom for the whole width of the 
lode, which is about 10 ft. Generally speaking the matrix is carbonate of lim 
of such character as is generally associated with large masses of lead. Thi 
north end is not quite so valuable as it was last week, the ground being harde 
and mixed a little more with dark grey stone; worth about 15 ewts, to th 
fathom. At No, 6 tie lode in the rise is worth 25 ewts., and the stope is abou 
the same value, We shall sample 20 tons of lead on Saturday. 

DERWENT.—J. Morpeth, Feb. 9: The 95, on the middle vein, east of Jeffric 
shaft, is altering a good deal; the end is easier to explore. the lead ore is mor 
concentrated, and instead of taking the level 9 ft. wide as for a long time pas 
7 ft. isa sufficient width, and for this width its worth is 114 ton of ore per fm 
The flats over this level, both eastward and westward, are producing 2 tons o 
lead ore per cubic fathom, but the ground is hard and slow to shift. At the set 
ting next week end we hope to be ready for another partnership of men to star 
upon the flats northwards, where there is excellent ore to begin with.—West 
garth’s Shaft—Middie Vein: The stope over the 93, east of shaft, is poor; it 
width is 3 ft., and produces 12 ewts,—North Vein: The 93, east of rise, opp 
the shaft, is easier to drive, and looks more hopeful; the worth of the stope 
the back of this level is 15, 15, and 12 ewts. per fathom respectively, and vei: 
wider than it was, in some places 5ft. The 93 west is in a powerful lode, show 
ing some lead ore towards the roof; it produces some 4 ewts. per fathom. Thi 
three stopes in the back of this level keep poor; respective worth 12, 12, an 
10 ewts. of ore per fathom, but there isa little change in the matrix of which the 
lode is composed, inducing the belief that before long better will be met with 
The 79 cross-cut since we went through the wetopen backs last week is now agai: 
into ground precisely similar to that we had before cutting those backs. Th 
machinery all going very well, 

DEVON FRIENDSHULP.—William Gill, Feb. 9: 
The 30 fathom level end, west of Bennett's shaft 









Monthly Setting Report 
has been driven 5 fms. 4ft 




























quantities of good quality copper and mundic ore.—Watson’s: The men are 
making fair progress in the cutting of plat at the 88, and we hope to complete 
it in the course of a few days. We have successfully started the pumping ma- 
chinery at the western shaft, and hope soon to have the water drained, when 
sinking will again be resumed. . 
DEVON GREAT UNITED.—1. Richards, Feb. 9: In Willesford’s shaft, sink- 
ing below the 104, the lode is 2% ft. wide, of a promising character, and pro- 
ducing small quantities of copper and mundic ores. The drivages are being 
continued by the sides of the lode in the 60 and 50, west of Willesford’s shait. 
In the cross-cut south at the 20, east of Willesford’s shaft, the ground is favour- 
able for progress, and congenial for the productiou of mineral. . 
AKE WALLS UNITED.—Moses Bawden, Feb. 9: The winze sinking 

below the 40 is now down to depth of deep adit or water level, and the men are 
now engaged cutting plat at the engine-shaft. This we hope to complete in 
three to four weeks, when we shall commence driving east of deep adit level to 
meet those driving west from Mathew’s shaft ; and by ene the drainages at 
these two points we shall do a considerable distance of the 50 fms. between these 
two shafts by the time we have completed the driving of the 35 fms. we have 
yet to do (by aid of rock-drills) to reach Mathew’s shaft. When this, the deep 
adit, is completed to the engine-shaft, we can at any time start the draining of 
the mine to the bottom of the 102, and shall at the same time be in a position to 
considerably increase the returns of tin. We purpose selling the tin we have 
ready for market early next week, and hope to be able to reporta good price 
being received for this, our first parcel, of about 20 tons. Our water supply is 
still very low for the stamping mills. 
EAST BLUE HILLS.—S. Bennetts, Feb. 8: The lode in the adit east end con- 
tinues to improve in value, and is now worth from 20/, to 25. per fathom, and 
looking most promising. Inthe 40 east end it is worth 6/. per fathom. The 
clearing of the Pink lode workings is being pushed on as fast as possible, and 
stamps are being set, in order to render marketable the tinstuff now fast accu- 
mulating, 
EAST BOTA LLACK.—George H. Eustice, John Hollow, Feb. 8: The shaftmen 
have not made during the past fortnight their usual progress in sinking the 
engine-shaft, on account of the ground having been harder; the lode, however, 
maintains its size and appearance. The lode in the 35 west has increased in size ; 
now nearly 8% ft. wide, of a very promising character, and contains 9 Ibs. of tin 
perton, The lode in the 35 east is at present smat!l, but we expect it will shortly 
improve. All other operations are going on satisfactorily. 

EAST DARREN.—T. Garland, Feb. 8: South Lode: In the 104 west the lode 

4 ft. wide, containing small spots of lead ore, and from its bearing in a more 

northerly direction than hitherto we look forward to an improvement, In the 
99, west of the cross-cut, the lode is 5 ft. wide, rather fluctuating in produce, but 
will yield on an average from 8 to 10 ewts. of lead ore per fathom. In stripping 
down the north part of the lode in the 80, west of the cross-cut, we are meeting 
with some good bunches of ore, and consider we have intersected the footwall; 
the lode is about 10 ft. wide, and yielding for the width 1% ton of lead ore per 
fathom, About 5 fathoms east of this point we have commenced driving east 
ona south branch, which as we advance is improving in size and yield of ore, 
being now worth from 15 to 18 ewts. per fathom, and looks promising. The 
tribute pitches throughout the mine are yielding fair quantities of ore. The 
machinery is in good working condition, and all surface work progressing re 
gularly, being at present busy with the dressing of halvan stuff, which is yield- 
ing a fair quantity of ore, 
EAST LONG RAKE.—H. B. Vercoe, Feb. 9: The lode in the 50 east produces 
some good quality leadstuff, and looks much better towards the sole of the level! 
than it doesin the roof. The intersection of the Wagstalf lode, so often referred 
to in former reports, must not be lost sight of, and although I expected to have 
reached it before this its existeuce within a short distance is a certainty, and 1 
feel certain that it will be reached in 5 fathoms further driving, if not sooner, 
ind as it has been immensely rich to a depth of 60 yards, and left off equally 
rich in the bottom of the old workings, the discovery of a good mine in this di 
rection is beyond a doubt. Inthe 50 west the drivage is still within the in 
luence of the flat, and consequently the lode does not yield sufficient lead to 
value. The lode inthe stope in the roof of the 50 west produces rich leadstufl 
or 3% ft. in width, and I expect will continue to do so as we are in the centre o 
the lead ground, Nothing has been done in the sump in the soie of the 50, west 
if the flat, since my last report owing to the water consequent on the going oft 
f the snow having temporarily filled it. We shall resume sinking again in a 
lay or two with the best of prospects. The work on the shallow flat has als 
eeu interfered with by inclement weather, consequently there is no change t« 
report. We have sold our parcel of lead at the Holywell Ticketing this day at 
91, 12s. 6d. per ton. 

EAST RUMAN GRAVELS.—A. Waters and Son, Feb.9; The lode in the 
winze in the 109 fm. south, adjoining the shaft, is 6 to 7 ft. wide, and worth for 
lead ore and blende from 15/, to 202. per fathom. Good progress is being made 
with the rock drillin driving the 97 south towards the winze from the 86: lode 
\% ft. wide, producing good stones of lead ore The same level north of sai 
winze is in a lode 18 in, wide, producing saving stuff for lead ore. No time i 
being lost in pushing these ends toa meeting point. The stope in back of the 
36 south, on east part of the lode has been worked up to the shale, and we ar 
now preparing to sink below the level in a good course of ore. The two stope: 
in back of this level, one north the other south of the winze, are togethe 
worth 2 tons per fathom. The tribute pitchin bottom of the 75 south, is wort! 
L ton of lead ore per fathom, We have to-day sent out samples of 40 tons o 
lead ore and 20 tons of blende, for sale on Thursday next. 

EAST UNY.—Wm. Hooper, Feb. 9: In the 82 west, on Davis lode, the groun 
s very much easier for driving; the lode is 4 ft. wide, with some good stones o 
‘opper ore, and also a little tin. The stope in the back of the 82 is improved fo 
‘opper; worth 2 tons of copper ore per fathom. We have cut into the great 
lat lode at the 82 6 ft.; the south part of the lode is carrying a good branch oi 
‘opper ore, the remainder producing a little tin. We shall continue to driv: 

hrough it to reach the north part of the lode. The 40 west, on the great flat 


xle, is 6 ft. wide, intermixed with mundic and peach, with a little tin. Nx 
uUteration in any other part of the mine. 
EAST WHEAL LOVELL,.—R. Quentrall and Son, Feb. 8: Engine Lode: Th 





ode in the engine-shaft sinking below the 34 is of better quality than it has bee: 
or some fathoms sinking; it is now worth fully 152, per fathom for length o 
shaft. The stope in back of the 22 west continues to be worth about 10/. pe 
ithom.—Rogers’s Lode: We are making very good progress in sinking th: 
niddle shaft below the 42; the lode has improved recently, it is now producing 
fair quality stamping work, and appears to be getting larger. There is no chang: 
to notice in any other part of the mine, 

GAWTON COPPER.—G. Rowe, G. Rowe, jun., Feb. 4: The 117 east is without 
‘hange since last reported, producing 20 tons of mundic and ore per fathom 
Che lode in a stope in the back of the 117 is yielding 7 tons of mundic and or 
ver fathom, The 105 end is producing 8 tons of arsenical mundic per fathom 
Che lode in the winze sinking below the 105 is showing a very appearance, witt 
rood quality copper ore and mundic tothe amount of 5 tons per fathom. Th 
nde in the 95 east is principally capel and spar, mixed with mundic spotte: 
vith ore, showing a kindly appearance. Our engine boilers are made complete 
ind working exceedingly well. 

GLASGOW CARADON CONSOLS,—W. Taylor, W. J. Taylor, Feb. 4; Since: 
ve holed the winze to the 114 we have stripped down the lode to that level, fin 
t a large strong looking lode, and worth from 12/, to 15d. per fathom; no doub 
t will further improve in going east, as it takes the run of ore in the winze 
Ve must extend away this end some little distance before we can stope the goo 
re in the winze ; ground continues very good indeed, and will admit of open 
ng very fast. We have commenced driving west on this lode (114), where th 
nde has the same kindly appearance as when we began east; worth about 7 
ver fathom in the same easy ground, and no doubt will improve off the cross 

vurse, The 102 west on Harvey's lode continues to open out very well; thi 
nd the stopes over on this lode are about the same value as last reported, Th 

ime applies tothe stopes in back of the 99 west ; we are pleased to say the min 
m the whole continues to improve. The next sale of ore will be compute: 
160 tons of, we think, good quality ore. We are raising more ore now, and shal 
urther increase when we begin to stope the south lode, none of which is stope: 
vet. We hope, from present appearances, to soon, at least, pay cost and go on 
loing better; we will do all we possibly can. 

GLENROY.—R. Rowe, Feb, 8: The 105 end driving north continues to be in a 
wge lode about 5 ft. wide, with a little blende in it, but its general characte 
3 unchanged for some distanee driving. The surface water being so low we are 
compelled to use steam power. 

GODDARD'S LEAD.—R. H. Vivian, Feb.9: We are now in full course o 
inking the shaft, having completed the work mentioned in my last. The lod 
it the bottom of the sinking is now worth half a ton of lead ore and fully 

ewts. of blende to the fathom, and improving. The lode is of the most kindiy 
iature, with a nice flookan going down on the hanging side, which will, 
wlieve, prove productive of large quantities of lead ore. The vein on the whol 
sof the most promising character and cannot fail to make a good mine in vers 
ittle more depth. . 

GOODEVERE.—R. Knott, Feb. 8: During the past week we have success 
ully holed the shallow adit cross-cut to the shaft, which will enable us to mor 

uly prove the lode without any hindrance from water. After the tramroad i 
iid in the cross-cut, anda shoot put in, we shall at once put the men breakin 
in. A rise also from the back of the shallow adit will be commenced forthwit! 

here there is a large tinny lode. New lode isa little disordered; it, however 
iasa kindly appevwrance, and is turning out a lot of tinstuff.—Surface: W 
topped the stamps last Saturday in order to still the sides and cover a piece: 
nore of the lobby. This will give us more room, which will by-and-bye be re 
juired for extending our floors, &c. Stamps working regularly, and apparentl 
rood stuff running through. . 





GUNNISLAKE (Clitters).—W., Skewis, J.C. Seccombe, Feb. 8: The lode i: 
he 236 fin. level west is worth 92. per fathom. In this level east we are driving 
sorth to intersect the lode east of cross-course. The lode in the 224 west i 


rth 8/. per fathom. 
ing saving work for copper ore, 
ving wo pper ore. The lode 


The lode in this level east is looking very promising an 
The lode in the 212 west is producin 
| in the 200 west is poor. The rise in bac 
f this level is worth 7. per fathom. The lode in the 180 both east and wes 
3 poor ime. The lode in the 176 west is worth 12/. per fathom. In thi 
‘vel east the lode is worth 62, per fathom, The lode in the 164 west is produciny 
wing work for copper ore. In this level east the lode is worth 6/. per fathom 
ther change to notice in the mine, 
GWYDYR AMALGAMATED.—J. Roberts, Feb. 8: 
he 44 is large, and very kindly, but as vet 





1 r 
x for ¢ 





for thet 


Clementina: The lode i: 
without lead to value I hope that 








ve shall fishing cutting tha lodge by the end of this week. The lode in the 
iorth end at the 34 is now rather poor, yet still it i ind kindly, and wi 
shortivimprove. The south end at this level is looking much better than it ha 
wen, ere ‘¢ branch of carbonate of lime, with good stones of lead ir 
t.—Aberllyn: At the bottom of the sump, at No, 2, we have reached the hang 
ng wall of the lode, which shows it to be 24 ft. wide. We shall sink a littl 


a little lead to see what further improve 


irther on part that is producing 
T vle in rise towards the shaft is improving for blende 


nent it willimake. The! 











Gin. ; the lode is 3 ft. wide, and producing 1 ton of good copper ore an 
5 tons of arsenical mundic per fathom; re-let to six men, at 4/. per fathom 
The 30 end east has been driven 5 ft. 10 in. through a hard bar o 
capel, but Lam pleased to state we have in the last 2 or 3 ft. driving met wit! 
a smooth wall carrying with it a little flookan, tich makes its faster for pre 
gress. L have to-day broken from th lode ston f good quality copper. Tbe 
lieve we shall soon meet wilh good results in this end; is re-let to six men, a 
10/. per fathom. The lode in th 2 ine. end, west of Bennett's shalt, is 3 ft. Gin 
wide, and yieldi 3tons of mundic per fathom; let to four men at 4/, pe 
fathom, The adit. end, east of shaft, has been driven Lim. 4 ft. 6in.; the lod 
is Offt. wide, and produ ing S tons of arsenical munlic per fathom, No, 1 stoy 
is vielding & tons, No. 2 stupe 5 tons and No, 3 stope 3 tons per fathom ; re-let 
to 12 men at 4s, 3d. per ton, respectively. Tramming all the stuff from the ad 
level, let to two men for four weeks at 6d, per ton Fiking and lanling 
stuff in the mine for four weeks, 6/. 10s, 1 shaftmen are busily enga 
piring to drop the lift below the At fa the new crusher works 
satisfactorily. The masons are engaged bu ¢ loading for engin 
compressor at Bennett's shaft. We have almost completed taking ont groun 
for another calciner 

DEVON GREAT CONSOLS.—Isaac Richar'!s, Feb Wheal Josiah: In th 
144, east of the Count-house shaft on the new south lode, tlhe lode is 3 ft. wid 
composed of capel, quartz, mundic, and a little copper ore.—Wheal Emma, b 
clined Shaft : In the 137 east, east of Friend's cross cut, th ule has been cu 
thorugh, proving 6 ft. wide, and composed of capel, quartz, peach, mundic, ar 
a small quantity of copper ore. The drivage will now b mn vard onthe 
course of the lode, and judging from its strong and mast vy character an in 
provement may fairly be expected, ¢ workings are extended in that direc 
tion.—New Shaft, New South Lole: nes’s winzein the back of the 145 east 
rising is being carried by the side of the lode for more speedy progress. In the 
115 east the lode is 2 ft. wide, composed of capel, quartz, peach, and small quanti 
ties of copper and mundic ores.— Railway Shatt: In the 2 west on the soutl 
part of the lode, the lode is 2'4 ft. wide, of a promising « ter, and produe 
ing small quantities of copper and mundic or In the 190, west on the utl 
part of the lode, the lode is 5 ft. wide, composed of capel, quartz, peach, mundi 
and a little copper ore In the 175, west on tl maith rt« . lod 
is 2 ft. wide, composed of capel, q wh, mut and “e 1 qualit 
copper ore. In Denner’s winze rw thel t thy t t} 
lode, the lode is 4 ft. wide, " i yl, q mo » mod « oro 
worth 1 ton, and munidic 2 tons per fathom. Int 169, we south par 
of the lode, the lode is 6 {t, wide, of a promisin ta ter, aud yielding a 





There is no chans Jend; itis still letting outa great deal of water, an 
the lodeis very strong. 

HERODSFOOT.—Preter Temby, J. A. Te mby, Feb. 9: Setting Report: Sines 
he co iunication was made at the 215 we find that the levels driven from the 
vinze are not quite so low as the level driven from the engine-shaft, therefor 
ve have to stope the bottom to bring on the tramroad while our shaftmen ar 
utting plat and preparing the shaft r sinking below the 215 ; this we con 

ler will take from eight to ten davs, w n drivingand sinking will be resumed 
A siope in the back of the 215 south, to four men, at 40s. per fathom ; lode 3 ft 
vile, worth 15 ewts. of silver-lead ore per fathom, A stope north of winze in the 
ack of the same level, to four men, at 353. per fathom; lode worth 14 ewts. o! 





silver-lead ore per fathom. 
fathom ; no lode has been taken down sinée last reported on. 
of this level, to two men, at 42s, per fathom; lode worth 12 cwts, of silver-leaq 
ore per fathom. Stope in bottom of the 205 south, to six men, at 80s. per fathom. 
lode worth full 20 ewts. of silver-lead ore per fathom. 2 
winze below same level, to four men, at 60s. per fathom ; lode worth 18 e-wts, of 
silver-lead ore. 
fathom ; lode worth 20 ewts. of silver-lead ore per fathom. Stope over this leye 
to four men, at 35s. per fathom ; lode worth 10 cwts. of ore per fathom. The 
190, to drive north, by two men, at 105s. per fathom; lode small, produc 

saving work for the floors, 
75s. per fathom; lode large, and worth 18 cwts. of silver-lead ore per fathom, 
No. 2 stope south of winze to four men, at 60s, per fathom ; lode 4 ft wide, worth 
18 ewts. of ore per fathom. 
lode worth 12 cwts. of silver-lead ore per fathom. 
south at the 205 on a western branch, which we hope is the main part of the lode, 
The 117, to clear and timber, by two men, at 35s. per fathom. 
80 north for footway, at 55s. per fathom. 
the mine at 45s. per 100 skips for two months. 


without change; there is still a rib of ore in the end about 3 in. wide, 
end north is still in confused ground, but producing saving stuff for lead, 
Behind thind end we are proving the roof of the level, and are breaking some 
good stuff, but the lode is irregular, The other stopes in the roof of the 20 are 
worth about 10 ewts. of lead to the fathom. 


ae 
two men, at 120s, per 
A stope in 


The 205, to drive north, by 


Stope south of No, 2 


Winze to sink below the same level, to four men, at 120s, 


No. 1 stope in back of the 160 north, to four men, ag 
Rise over the 147, to two men, at 35s. per fathom; 
We are preparing to driyg 


Winze below the 
The tramming aad filling throughoy, 


HINGSTON DOWN.—Thomas Richards, Feb. 8: The engine-shaft is dow, 


12 fms. 1 ft. 6 in. below the 12 fm. level; fair progress is still being made in 
sinking. The water, however, continues to increase, and the 25 1s completely 
drained thereby; this is a favourable feature; the shaft will be down deep 
enough for a 25 fm. level in about a fortnigbt. 
lode continues very promising, containing capel, quartz, mundic, &c., and some 
saving work for copper ore. 
lode has much the same appearance, composed of capel, quartz, and mundie, 
with a little black and yellow copper ore, 
continues favourable, and good progress is still being made. 


In the 12 east of the shaft the 
In the deep adit level east of the south cross-cut the 
The ground in the south cross-ey; 


KIRK MICHAEL.—R. Rowe, Feb. 8: The lode in the 30, driving north, 2 
The 2) 


KIT HILL GREAT CONSOLS.—L. Richards, Feb. 9: At the tunnel level fair 


progress in driving is being made, and the ground continues of a congenial cha- 
racter for the production of mineral. 
the 62 the lode is 3 ft. wide, composed of a large quantity of quartz, capel, and 
small quantities of mundic, wolfram, and tin ore. In the 62, east of the engine- 
shaft, the lode is 4 ft. wide, composed of quartz, capel, and small quantities of 
mundie and copper ores. I f i Lo 

capel, quartz, prian, and producing some quality tin ore—a most promising lode, 


In the north engine-shaft, sinking below 


In the 62 the lode is 5ft. wide, composed of peach, 





LADY BERTHA.—T. Gregory, Feb. 8: The lode in the 30 fm. level east con- 


tinues worth 14/, per fathom for copper and mundic, and is letting out water 
very freely, being an open porous lode of great promise. 
is increasing in size and value as we advance. 
of the 30 east of engine-shaft will produce 7 tons of mundic per fathom. 
is no other change to report on this week. 


In the 40 east the lode 
Rowe's new winze in tke bottom 
There 


LLANDEGLA.—H. Hotchkiss, Feb. 3: The driving of the cross-cut north 
from the 36 yards level is being continued with all speed; the ground is ofa 
favourable description for bearing lead ore,and we are meeting with strong laces 


of jime spar dipping south which are no doubt in connection with the lode. 


MARKE VALLEY.—Wm. George, Francis Renals, Feb. 7: We beg to hand 
you the following report of our setting on Saturday last :—To drive the 160 
on Rosedown lode, by n'ne men, at 202. per fathom ; the lode continues about 
+ ft. wide, composed of quartz, mundic, and good quality copper ore—saving 
work, Itis still letting out a great deal of water, and is consequently trou 
some for driving. To drive the 90 west, by four men, at 8/. per fathom 5 
lode here is a little disordered at present, producing 1 ton of ore per fathom. Ty 
irive east from cross-cut, on south part of lode, by tour men, at 5/. 10s. per fm.; 
worth 1% ton per fathom. To sink No. 1 winze below this level, by four men 
it 142.; worth for length 2% tons per fathom. No. 2 winze, by four men 
10/.; worth for length 3% tons per fathom. To stope the bottom of this level, 
yy four men, at 7/,; worth 21% tons per fathom. No. 1 stope in back, by four 
men, at 47. 10s.; worth 2% tons per fethom. Nov. 2 stope in the back, by four 
men, at 52, 10s.; worth 2 tons per fathom. No. 3 stope in back, by four men, at 
51. 10s.; worth 2% toas per fathom. No. 1 stope in the back of the 40, by four 
men, at 4/. 10s. worth 3 tons per fathom. No. 2 stope, by four men, is wortl) 
2 tons per fathom, We have set nine pitches, to 22 men, at tribute varying from 
Os. to 133s. 4d. in 14.—Wheal Jenkin: In consequence of the quickness of th 
water at this season of the year, we are compelled to suspend the stope in th 
yottom of the adit west of cross-cut. We continue the clearing east by four 
nen, where we still find the workings are very extensive, and it is very evident 
that so far as we have gone the lode has been all stoped away above thie adit 
mut as yet we have not tuund anything done below, 

MELLANEAR.—John Gilbert, Feb. 8: The 30 cross-cut south of Gundry’s 
shaft is intermixed with branches of spar and mundic, and the ground is a little 
varder for driving. There is no change since last week in the 60 cross-cut, west 
f Gundry’s shaft driving south from the main lode. The ground in the 1) 
‘ross-cut, driving north from the main lode east of shaft, is still looking very 
‘ongenial for copper ore, but we have not yet discovered anything to valw 
Che lode in the 80, west of shaft on the north part, is 5 ft. wide, and yielding 
3 tons of ore per fathom. In the 100, west of shaft, the lode is 4 ft. wide, vieli- 
ng 3 tons of copper ore per fathoin, and looking very promising to further im- 
prove, The lode in the 110, driving west of shaft on the south part, is looking 
indly, and yielding 1 ton of ore per fathom, We have suspended the 110, eas 
f shaft, for a short time, until the rise in the back of this level is communicatel 
othe 100. The lode in this rise is 4 ft. wide, and yielding 1 ton of copper or 
ver fathom and some good stones of tin. I think we have cut through the lol 
in 120 cross-cut, north of shaft, and altogether it is about 12 ft. wide. The south 
sart of it is yielding some very good work for tin, and the north part for about 
} ft. wide wil yield 2 tons of copper ore per fathom. It is letting out an in- 
‘reased qaantity of water, and looking very promising. The lode in the 11), 
-ast of the old engine-shaft, is 5 ft. wide, and yielding occasionally some govl 
stones of copper and tin ores. We have cut a small branch in the 110, west of 
shaft, but we consider the main part of the lode is standing a little way further 
south, and the ground is better for driving. There is no change in any othr 
vart of the mine. 

MONA.—W. Hughes, Feb. 4: At the 80 fm. level (Sydney's) we are driving 
-ast for the purpose of reaching at this level the orey ground we are working 
ipon at the 70. We have yet 5 or 6 fms. to drive before we can expect to reach 
he desired point. The ground we are now passing through here is different 
n character to that passed through in the upper levels in driving in the 
lirection, but it is similar in nature to that which accompanied the deposits of 
we worked in this part of the mine at the 30 and 44. The features may there 
ore be regarded as promising. At the 70 (Sydney's) we are also driving east in 
wder to open out the lode upon which we are working at the 55 fm. level. We 
1ave here probably about 17 fms, to drive before we shall enter upon the prolit- 
ible portion of the lode. In both these drivings we are advancing at the rate 
f about 2fms.a month. In driving{west in the bluestone workings we have in 
iew the development of a solid portion of the bluestone lode, which we hw 
eason to believe will be entered at 10 fms, further west; we expected to reach 

lid ground before this, but have encountered ancient workings, of which 0 
ecord exists, and which are not down in our oldest plans. At the 30 (Tiddys 

haft) we are cross-cutting south, for the purpose of cutting the Charlotte, 
‘arreg-y-doll, Golden Venture, and Bluestone lodes. The ground looks very 
romising, and begins to show very pretty spots of ore. In starting the ® 

‘airn’s) we resumed the sinking of Cairn shaft below the 80, a work which lia 
ven suspended for ten years owing to the former inadequacy of the pumping 
nachinery. It isin hard ground, and we have a good deal of water to conten! 

ith, but as it isan important work in the proper exploration of the mine % 

itend to prosecute it with every possible dispatch. We have also starte| for 
he first time the 20 (Marquis), which is a cross-cut driven south, with th 
ention of cutting the great lodes which have been worked on above ani to tl 
ast and west in former times. Large quantities of ore were formerly obta vel 
vere, and there is no reason to suppose that the deposits do not hold eq 
wroductive indepth. The tribute pitches are, taken generally, quite as goo 
is when last reported upon. We have, however, considered it advisable to! 
way atew men and place them in the tutwork department. On the su 

ll goes on as usual at this season of the year, our operations being of nec! 

yniined tothe preparation of precipitate for the smelting works. W: # 
milding a sixth furnace, and hope soon to see it at work. At the farm w 
jloughing and preparing for sowing. The horses are in full work,and ar 
n good condition. The machinery of the concern is all in good order es 

he crane for discharging vessels at the quay. This, we fear, must be condem 
ind anew one obtained. 

MONA CONSOLS COPPER.—T. Mitchell, Feb. 8: The lode inthe bottom 
3 opening out wider and improving in appearance as it advances west town's 
he sink. The men cut a new feed of water this week, and they hope so! 
train down the water from the said sink, The works are going on inr 


east, 














order. 
MORFA DU.—T. Mitchell, Feb. 9: We have no change here this week 
-veral points of operation continue of the same valueas when last report vd 
onday last we cleansed one of the boilers, during which time we had to § 
he engine, and the water got into the bottom level, which prevented the ! 
rom workingthere. Inthe meantime the men have been engaged clearin 
he 36 south, with the view of driving this level at an early date to get under! 
we ground recently discovered near Ida shaft, We are busy carrying down 
ether cargo of bluestone, ; 
MYNYDD GORDDU. —T. Kemp, February: Bi-monthly Report: T 
nd west has during the past two months been further extended 4 fms. 
ital distance from cross-cut 24 fms. 1 ft.; the last 2 fms. of this extensio 
wroved to be exceedingly hard, and the lode in the fore! for 
ried (5 ft.) continues the same, composed of killas, carrying hard 1 
par, intermixed with a little lead ore. I hope soon to get throu 





east 








ir of ground, when we expe the driving will enter a good lode; t 
rain is re-set to six men, at . per fathom. Four men to rise in and s 
he lode over the back of this level, at 99s. per fathom ; lode worth 12/. p 


‘he 46 end east has during the past two months been further extended 

ital distance from cross-cut 8 fathoms: the lode throughout this ext 
1as proved to be principally killas and cale-spar, intermixed with mun’ 
he forebreast is of the same matrix as stated in my report of the ! 

hought we were going to have an improvement here, but unfortur 
mt yet turned out to expectations; this bargain is re-set to two men, 
er fathom, stent 3 fathoms, Six men to further dee; 


sately 





















+,at 14/. per fathom; th ound in the bottom is principally killas, ca 
ibs of cale-spar, showing a little ore. Six men to stope under the 34, 0" 
1orth part of the lode, at 140s, per fathom; lode worth 10/. per fathom. T% 
nen to stope under the 34, on the main part of the at 120s. per! 
vorth 20/. per fathom. The tributers over the 12, east of cross-cut, are en 
n hauling their ore stuff, consequently this pitch is net let. Three n 
und tram into skips all stuffin the mine, at per score of skip loads. 
rwarded Messrs. Goodhart and Co., on Saturday t, 19 tons of 
re, and every effort will be made to get another 1 ready at th 
ite possible, Hauling and dressing going on regularly, and the ‘ 
good order. 
Viv £RUMPET CONSOLS.—R, Quentrall and Son, Feb. 9: Frar 
he wat wheel is keeving the water with the t nd w 











nking the shaft; fr rth t t "ul 
» shall sh rt y ! ve an impr ‘ rent il V 
de in the Trevethick adit end west is at present rather smaller than it ha 
mut we think this is only temporary; we have passed through a very }" , 
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for several fathoms in length. The south lode is larger than 
ted, and is of better quality than it has been since we have been 


when last repow as fast as possible by six men, as it is open- 


We are pushing on this en 
ing oy WEST. 

A change worthy of remark since my last. 

i NEW WHEAL PEEVOR.—W. T. White, Feb. 8: I cannot speak of any par- 

_NE s-hange in our operations. The cross-cut driving north of the eastern 
tom ‘egal set to four men, at 4/. per fathom, and judging from the nature 
- + round, and looking at the distance at surface, I should say we should 
ene it in about 5 fathoms further driving. 

NoRTH 
sinking Oe he lode is 2 It. wide, ofa very promising appearance. We are anxi- 
= oa this end advanced to get under the run of tin ground driven through 
a= ad above. The 10 east is communicated with the old mine, and the 
A. + t down to this level. We are‘now bringing in a stope in the bottom ot 
py tae so as to let down the water a little lower in old mine, and to ventilate 
thts «vel for stoping. The lode in the 10 west is again a iittle larger and has a 
this level for Morne , 1 sut, west of Knight's shaft 

e promising appearance. The 12 fm. level cross-cut, west of Knight's shaft, 
mor ting out a little water. In the old mine we have cleared and secured Twin- 
ie — C aft, and made the same complete for drawing to the 30, and the men 
prong clearing eke 30 east and west from shaft, where I expect to find tin- 

at will leave us a profit. 

Fr te ARDIGANSHIRE SILVER-LEAD.—J. Pell, Feb. 9: These mines 

avedeveloped good courses of lead ore at several points. On Llwyn-adda lode 
ae en at a tribute of 12s. in 11, have during the past six months earned 
eis) ‘lent wages; re-set for six months on same terms, to deliver ore to bin. 
Oriving from Edwards’ shaft west 30 fms. from surface on the lode, solid ore ; 
5 Ibs. to 400 Ibs. weight of solid ore has been shot from forebreast of level this 
week. "an important feature here is its being in 130 fms. of unwrought ground 
midway between two great py of =~ wor 1° away ee mat 300 Seem. 
phe adit being carried parallel a few fathoms to the north, ms. deep alongside 
the ore ground. The ore laid open by Tally ho! shaft is very good, but driving 
is now suspended to unable an opening to be made to deep adit to take ore to 
dressing-floors to avoid cartage over the mountain. Some nice stones of lead 
preaking in — ras driving upon to intersect the Garden lode, which we 

o cut next week, 

1p OTH D'ERESBY MOUNTAIN.—R. H. Vivian, Feb. 9: In our bottom fend, 
driving north-east from the bottom of the new shaft, the lode ts improved 
during this week, more especially towards the lower part of the fereb east; it is 

iw worth more than 12 ewts, of silver lead to the fathoran. The vue produces 
ore lead now than at any previous time. The mine never looked so well. 
me RTH HERODSPOOT.—T. Trelease, Feb. 2: The loce in the 117 end has 
very much improved in appearance, &c., since we began to drive it; it is now 

pout 1 ft, 6 in. wide, composed of friable quartz and mundic, intermixed with 
jead ores, which we are saving to dress. The stope in the bottom of this level is 
yielding 8ewt. of ore per fathom, The lode being small in the 80 end, and 
having water coming out from the western side, [ have put the men te drive 
west to see if any part of the lode can be found in that direction. We have a 
tribute pitch working in the back of this level at 8/. per ton for crop lead. We 
have commenced to work over some of the old burrows, but have not yet dressed 
over a suficlont quantity > eae its proper value, All our machinery, &c., 
atinue to work satisfactorily. 
NORTH PENSTRUTHAL.—Stephen Davey, Wm. Polkinghorne, Feb. 9: We 
have no change worthy of special remark in either of the bargains since last re- 
port. The Highburrow shaft is being pushed on with as little delay as possible. 
NORTHERN LEAD.—T, Tonkin, Feb. 9: Tue stopes above the 42 west section 
are likely to improve, the? present yield of ore is about lscwts. tothefm. The 
east section stopes above the 42, yield 16 cwts. of ore to the fathom in very easy 
ground. The stopes above the 25 yield 8 cwts. of ore to the fathom. The 15 
stopes west section are looking favourable, and yield 10 cwts, of ore to the 
fathom. The east section stopes are yielding now 8 cwts. of ore to the fathom. 
Dressing is going forward as usual, and the weather is very fine.—Brandon 
Walls: We are getting out some good stones of ore in the drivage eastward of 37. 
In thissame level west of the shaft, we have discovered a favourable looking 
Jode, producing stones of ore, and which I hope to let on tribute when we get a 
little farther forward, We are making good progress in taking up the bottom 
of the 50. 
Oo OKEL TOR.—H. Bulford, J. Rodda, Feb. 9: The well work of the pumping- 
engine is put right, and the water isin fork. During the delay involved in the 
repairs we have laid down launders to carry fresh water from the Tangye pump 
to all the engines. Nothing fresh to report from underground. 

PANDORA.—H. Nottingham, Feb. 9: There is no change in the 45 driving 
south on new lode since last reported. No, 1 stope over this level is worth 
15 ewts, of lead and 1 ton of blende, and No. 2 25 cwts. of lead and the same of 
blende perfathom, The part of the stope we are now cutting under the 45, north 
of shaft, is worth 2 tons of lead and 1 ton of blende per cubic fathom. There is 
no variation te speak of in the 33 stopes south this week. Winding and dressing 
is being kept on —_ = a and without interruption, The weather is 
-xtremely tine and open for the sea ° 
ennYs COPPER CORPORATION... Mitchell, Feb. 9: The lode in the $0 
west, on No, 2, is still disordered, and only producing small patches of ore at 
present. The lode in the rise at this place is looking a little better this last day 
or two, and the ground has a very promising appearance. The 90, east of cross- 
course, continues to yield between 4 and 5 tons of copper ore per fathom. All 
other points are looking much as usual. We have sampled this week 325 tons of 
copper ore, 

PELYN WwooD.—T. H. Bennett, Feb. 9: The costeaning has been carried on 
vigorously in the southern portion of the sett, {and ahead of our drivage. 1 
have great pleasure in informing you it has already resulted in our opening on 
one of the east and west lodes. In my next week’s report I will furnish you with 
the size, bearing, and dip. Itis as far as can at present be seen composed o 
gossan = quartz interspersed with mundic andfstains of black ore—a very pro- 
mising lode. 

PESHALLS.—8, Bennetts, R. Harris, Feb. 4: The lode in the 80, west from 
Blue Hill boundary, although of a very promising kind anda fair average width, 
isonly producing low quality tinstuff. Inthe 80, west from the engine-shaft, it 
is at present disordered by a portion of the cross-conrse, In the 70 east it is pro- 
ducing some fair quality tinstuff. The 60 cross-cut north is without change ; 
and the 42 west, on the north lode, is worth 12/. per fathom. 

PIONEER.—Feb. 9: Silver-Lead Mines, Holywell: Bessie’s Shaft: We have 
cut through the cross-course in the 40, and have now a fine lode before us giving 
good indications that we are approaching another strong body of ore. We may 
expect some important change here next week. The rise in roof of 40 is yield 
ing good booze, but is not so productive of large stones of ore. The recent 
heavy weather has obliged us to discontinue work in the sump for the present.— 
Carrington’s Shaft: This remains the same as last reported, yielding good pay- 
ing booze intermixed with lumps of grey carbonate, which proves that we are 
on the top of the flat, and must sink deeper to secure improved results.—Black 
well shaft remains without change.—Engine-shaft: The 60 east has improved 
greatly since the last report, and we may soon cut intoa fine run of ore here. 
The rise in roof of 60 still yields occasionally fine lumps of ore heavier than a 
man can lift. Since last report we have cleared out the 75 yard level and started 
to draw the water out of the sump. When this is emptied we shall soon be 
able to test the reports of the fine body of ore at the bottom and begin raising 
ore providing there is nothing to hinder us when we get tothe bottom. The 
new engine and pumps are doing their work well, and so soon as the sump i- 
clear no time will be lost in cutting lodges at the bottom of the shaft and 
driving levels right and left.—Pioneer Copper and Lead Mine, Harlech: We 
have driven 3 yards on the copper lode, which continues the same as last re- 
ported with the exception that there is more water issuing from it, which is 
an encouraging sign. 

POLROSE.—W. Bennetts, Feb. 8: Nothing has been done in the 100 west in 
the past week, the whole of the eight sumpmen having been engaged cutting 
down and timbering the diagonal shaft below the 90, which I expect will be 
complete to the 100 before the end of the month. The ground in the 90, east of 
horth cross-cut, continues of a soft description, but there has not yet been the 
improvement in the lode which this change of ground led me to look for, This 
lode in the 90, west of cross-cut, is about 1 ft. wide, composed of mundic, &c., 
With a little copper ore; the ground in this end is spare for driving. The 7( 
cross-cut north is now § fms, from the perpendicular of the copper lode in the 
90, so that in about 2 fms. further driving we ought to see something of the 
lode. The ground is of a promising character, and letting out a little water. 

PRINCE OF WALES.—S. Roberts, G@. Rowe, Feb. 8: We are meking fair pro- 
gress in driving the 102, both east and west, in moderately easy ground for 
driving. The nature and character of the lode are the same as last week. In 
the 99 west the lode is 4 ft. wide, producing tin and copper ores; value 10/, per 
fathom. Stope in back of this end worth 12/, per fathom for tin. In the 90 end 
east we suspended the driving for a few days in order to put those men to assist 
in clearing and tramming the stuff from the stopes, which will be completed 
this week. No.1 stope in back of this level without change; worth [8/. pe: 
fathom for tin, No. 2 stope the lode is 3 ft. wide; worth 16/. per fathom for 
tin, with splendid stones of copper ore.—Goodluck : Stope on the great tin lode, 
Which is 4 it. wide; worth 9/. per fathom for tin. 

PRINCE OF WALES SLATE.—A level is being driven north on the western 
vein for the purpose of opening a chamber for slate making. From the sink on 
No. 5 gallery on the eastern vein some good blocks are being obtained suitable 
for slates, also some large blocks fit for slabs, The sawing and planing machiney 
4 mh put - yarns order forthwith, so that slates and slabs may be sent 

af Oo market, 

, ROM AN GRAVELS.—A. Waters and Son, Feb. 9: The stope in the back of 
the 50, south of winze, south of new engine-shaft, is worth 4 tons of lead ore 

per fathom. The 50, south of said winze, on footwall or great spar lode, is 
-- orth 2% tons per fathom. The three stopes in the back of the 65, south of the 

wey Winze, are together worth 7 tons perfathom. The stope in the back of this 
evel following the forebreast is worth 8 tons per fathom. The 65 end south is 
to-day worth 8 to 9 tons per fathom, the lode being split by a piece of slatery 
rock, but we believe this is only temporary. The winze below this level sunk at 
ae int, say 20 fms. behind the present forebreast, all the way in a rich course 
matey is down to the level of the 80, and the men are now driving north t« 

wneet the level coming from the shaft in a lode worth 6 tons per fathom. The 
south of Evan's winze, south of new shaft, is worth 2% tons per fathom 

a Stopes in the back of this level, south of Betton’s winze, are together 
f orth 2 t 8 per fathom. The stope north of this winze is worth 1% ton per 

“hom. The drift in the back of thislevel, south of said winze,is worth 1 ton 
per fathom. The stope in the back of the 80, north of old shaft, is worth 30cwts 
by fathom, The 95, south of new shaft, on the middle part of the lode, is wort! 
> oth per fathom. The three stopes in the back of this level, twonorth and on 
an 1 of Robert's winze, are together worth 6% tons per fathom. The three 
: a in the back of ditto, one north and two south of Jack's winze, are wort! 
dows Tf » tons per fathom. The winze below the 95, north of new shaft, now 
thet ft., is worth 1% to 2 tons per fathom. The rise in the 110, south of this 
thet near the forebreast, is within about 7 ft. of the bottom of the winze from 
shaft 2 lode worth | ton perfathom. The stope in this level, adjoining new 
ware ae is worth 14% ton per fathom, The four stopes in the 110, north of 
shaft j shaft, are together worth 6 tons per fathom. The stope south of this 
stro *s worth 1 ton per fathom. The 110 south-east, on caunter lode, shows a 
fo 8 Vein, yielding saving stuff for lead ore andblende, The winze below the 

We 


co) 





ioe tea of old shaft cross-cut, on east lode, is worth 1 ton per fathom. 
RI SEL sampled 200 tons « f lead ore, for sale next week. 

the lod 2LL UNITED.—John Bray, Feb. 8: There has but little been done on 

vw 10Ge at Stephens's engine-shaft this week, The men have been puting in 





| We have four men drivin 
| in each end about 8 ft. wide, consisting of capel, peach, quartz, mundic, produc- 


———_—_—________ & 





timber and securing the shaft, We have intersected the lode in the 55, east of | stope, and the lode, which is now laid open for about 30 fms. in 


much 


cross-course, which is 1 ft. wide, of a promising character. I cannot sa: a. 
n€ lode 


about it at present, not being out of the influence of the cross-course. 


as last report. 


SILVER HIEL.—George Rickard, Feb, 9: The driving of the level cross-cut | two that we shall soon make right. 


nd. : . |inthe 97, east of Matthews’ shaft,Jis from 2 to 4ft. wide, although not pro- | week. 
CARADON.—N. Richards, Feb. 8: In looking through themine | ducing copper to sufficient to value—the indications are very good. The ground | to break stuff for the stamps. We started the winding engine yesterday, and I 
| in the cross-cut north in this level towards the great north lode continues much | am pleased to say it went off first-rate. We tried the cage through the shaft, 


into the hill towards Wheal Brothers silver lode is progressing very satisfac- | 


tority through ground of a good description for the production of silver ores. I 
find from assays made of some branches recently passed through that it con- 


tersected. Yesterday we met with increasing quantities of water, which con- 
tinues to be coming freely from all parts of the forebreast at the present time. 
both east and west of tunnel on No. 4 lode, which is 


ing occasionally stones of good quality copper ore. The mine was visited by one 
of the directors on Friday and Saturday last. He inspected the underground 
operations as well as the machinery at surface, and appears to be well pleased 
with the progress we have made. 

SORTRIDGE COPPER.—Wm. Skewis, Feb. 8: Since commencing operations 
on this property we have sunk a shaft 12 fms. on the main gossan lode ; this lode 
has continually presented indications of being near a deposit of copper ore, 
having rich leaders of muandic, quartz, and copper, but we were obliged to 
suspend sinking in consequence of the water, The deep adit when cleared will 
drain this shaft, the sinking can then be resumed. We have also collared up the 
engine-shaft to the 30, put skip-road and ladders to that depti:, repaired the 
eastern or underlay shaft, cross-cutted to the A 1 tin lode at the 30, driven on 
this promising lode east several fathoms, stoped a few fathoms iu the bottom of 
the 30 in a good lode for tin and copper, cleaned the level 100 fms., put ladder- 
road and completed shaft on the great north tin lode. We have also opened 
upon a valuable tin lode 8 fms. deep in the western ground, erected horse-whim, 
shears, pulleys, and shaft tackle, repaired smiths’ shop, account house, built 
powder-house, and completed all the necessary surface work essential to the 
—— development of a great mine, which the Sortridge property is destined to 
be. 
the numerous valuable tin and copper lodes, we for this purpose thought it most 
important to clear the deep adit, and have pushed forward this point in the face 
of exceptional difficulties, and we have every reason tothink thatin a few weeks 
the adit will be cleared, and the water drained to the 50; this accomplished, we 
shall be able to explore the different lodes in the 42, where some important dis- 
coveries of mineral, especially tin, is expected to be made, and the future pro- 
sperity of the mine assured. In this opinion we are fully supported by some of 
the ablest practical mining experts, notably Capt. Charles Thomas, of Cook’s 


Having careful regard to the natural advantages tor economically working | 


length, will b 
taken down, and its value reported on, 
TRETOIL.—Wm. Williams, Feb. 7: I enclose my report since I wrote you last 
We have just completed our preparatory work, and shall soon commence 


and find the timber has shifted, so as to prevent it from passing at a place cr 
We have also to make some little alteration 
in our pump rod; it is not a great matter, but it must be attended to and made 
right before we start, which I hope to do in a few days, after which I hope soon 


| to be in a position to make substantial returns, 


BUSY UNITED.—John James, Feb. 9: We have again resumed the | tains 8 ozs. 15 dwts. 12 grs. of silver to the ton of stuff. This I consider is very | 
new engine-shaft and the driving of the 18 fm. level east ; in | encoura ing, and augers well for finding the lode good for silver ores when in- 


} 





Kitchen, Capt. J. Dawe, of the Bratzburg Mines, and Capt. George Rowe, of | & t t A t , 
Wheal Crebor, who have reported very strongly on the value of the property | ticulars. Everything will be in order for setting to some of the men in the 
the rich character of the numerous lodes already discovered, and the certain pro- | western mine, or west of the river, by Saturday. 


spect of successful results on future development. 
SOUTH CON DURROW.—W. Rich, W. Williams, H, King, Feb. 8: Marshall's 


| 


shaft is nearly dry ; the men are now engaged in sinking and making room for a | 


trip-plat, The lode in this shaft is worth 12/. per fathom. We have resumed 
einking the winze below the 40 east in a lode worth 10/. perfathom. The lode in 
the back of the 40 fm. level west is worth 102. per fathom. The 50 fm. level end, 
east of King’s shaft, is worth 8/. per fathom. The lode in the back of this level 
is worth 8/. per fathom. The lode in the back of this level is worth 12/. per fm. 
The 60 end east is worth 10/. per fathom, and the stope behind the end is worth 
10/. per fathom. The lode in the bottom of the 60, west of Plantation shaft, is 
worth 18/. per fathom. The 60 end west is unproductive. The rise in the 70 
west carries a little tin. We are making preparation to improve the ventilation 
here. The lode in the 70, east of King’s shaft, is without change to notice. The 
back of the 80 east is worth 10/. per fathom. The 93 end east is unproductive. 

SOUTH DARREN.—Henry James, Feb. 9: I have been through all the 
bargains to-day. This morning we broke down some lode in the 120 east, and I 
am pleased to be able to state it is getting wider and richer for lead and copper 
ores, with a very promising appearance, and at present worth 1 ton of silver- 
lead and 10 ewts. of copper ores per fathom. We also had a blast in the lode in 
the 130 east, and as far as proved it looks very well for lead and copper ores; we 
are not through the lode, only having cut into it about 1 ft. In the same level 
west there is a little lead in the end, but close to the shaft the lode is not 8» 
strong. The 120 west is beginning to improve, the lode taking its lead-bearing 
course. Inthe 110 west as we get off from the flat joint the lode is looking 
better. All other bargains without any particular change. The machinery is in 
good ord:+r, and working well. 

SOUTH PENSIRUTHAL.—Stephen Davey, Feb. 9: Walton’s Engine-Shaft: 
Since last report we have put in bearers and cistern, and fixed a 13-in. drawing 
lift at the 70, brought down a permanent footway, &c.; the men are now en- 
gaged in putting in gutters for taking up the western and snrplus water, and 
hanging tackle tor permanent sinking. In flat-rod shaft the water is in fork to 
the 110 sufficiently low to break through the choke, but not to go in the levels, 
We are to-day preparing to drop fork-lift below, The gronndin the 30 cross-cut 
south is easier for driving and letting out water, which is a good indication of 
nearing a lode. The machinery is in good order and working well. 

SOUTH WHEAL OREBOR.—J. 8. Goldsworthy, Feb. 8: The ground in the 
46 cross-cut north shows favourable indications of an important change being 
tbout to take place. Inthe 16, driving west of north on the caunter lode, the 
irivage is now apparently clear of the elvan, and entered into the killas strata, 
vhere an east and west course has been intersected and cut into fora short 
listance ; as far as seen it is composed of prian, peach, quartz, mundic, white 
iron, and intermixed with copper ore. It shows a favourable appearance where 
sut through, and forms itself into settled ground, and out of the influence of 

he caunter we look forward to good results, The general appearance of the 
nine is exceeding encouraging. Machinery isin good order and working well. 

SOUTH TOLCARNE.—Thomas Angove, Samuel Arthur, Feb. 8: We have so 
ar completed the whim engine-house that we shall commence to erect the en- 
sine on Monday next. We hope to start building the stamping engine-house 
na few days; the engine and stamps are on the mine. The sumpmen have 
ompleted 40 fms. of the skip-road in the engine-shaft. 

TANKERVILLE GREAT CONSOLS,—Arthur Waters and Son, Feb. 9: Tan- 
kerville: We have cut ground in the 220, put in penthouse, and are preparing to 
sink Watson’s engine below that point forthwith. We have set the work to the 
shaftmenas follows :—For cutting ground, fixing penthouse, putting down main 
rods, fixing lift of pumps, and soforth, 12/. To sink the shaft 12 ft. long by 6 ft. 
vide within timber, 12 fms. certain, at 20/.per fm. 
1orth lode will come into the line of the shaft inabout 5 fms. below the present 
wottom. The main lode willin the 232 be about 6 fms. to the south of the said 
orth lode, and we are looking forward toan important discovery in depth here. 
Che 220, east of shaft, together with the stope above the level, are set to ten 
men, as follows:—For driving east 5/. perfm. and 6/. perton. For the stope 
i. perton. The stope in the 220 west, on the said north lode, to five men, at 6/. 
rerton. Each of these pointsare worth 4% ton of lead ore perfm. The pitch 
n bottom of the 206 east, on Tankerville lode, by six men, at 4/. per ton, worth 
'Sewts. perfm. The pitch in back of the 206 west, on the same lode, by four 
nen, at 6/. per ton, worth 20 cwts. per fathom. The pitch in the 206 west, on 
Roberts’ lode, by six men, at 6/. perfm., worth 17 cwts. perfm. The 192 west, 
m the north lode, at 80s. per fm., 6/. per ton for lead ore, and 20s. per ton for 


lende; the lode is worth % ton of lead and 20 ewts. of blende perfm. The 
pitch in th + 140 west by two men, at 52. 10s. per ton, worth 20 cwts. perfm. The 
itch in the 92 east by four men, at 62. perton, worth 12 cwts. per fm. The 


sitch in the 74 west, on the south lode, by six men, at 61. per ton, worth 12 ewts. 
ver fathom. The pitch in the 62 east, on the said lode, by two men, at 62. per 
ton, worth 16 ewts. perfm. The pitch in the 62 east, on main lode, by two men, 
t 6/. per ton, worth 8 cwts. per fm.—Pennerley Mine: The 120, west of cross-cut, 
m Warm Water, by two men, at 10/ 10s. per fm.; lode worth 4 ton per fm. 
We expect to meet with a shale bunch here. The 80 west, on this lode, by four 
nen, at 102. per fm , worth 25ewts. perfm. The winze below this level by six 
nen, at 10/. 10s. per fm., worth 25 cwts. perfm. The stope above said level by 
wo men, at 85s. per fm., worth 20 cwts. perfm. The 80 east, on Big Ore lode, 
»y four men, at 10/, 10s. per fm., worth 10 cwts. perfm, The stope in this level 
ast by six men, at 5/. per fm., worth 20 cwts. perfm. No. 2 stope west by four 
men, at 4/, 5s. per fm., worth 15 ewts. per fathom. The 20 cross-cut, north of 
Bland’s, towards side lode, by two men, at 7/. perfm. The pitch in back of the 
30, east of Gin shaft, on Big Ore lode, by two men, at 6/. perton, The pitchin 
he 40 west by four men, at 6/. perton. The pitch in the same level west by one 
man, at 6, per ton.—Potter’s Pit: This shaft will be put in thorough working 
rder from surface to bottom, a depth of about 150fms., by Monday next. When 
Che new winding-engine will be kept going bringing stuff out ofthe mine. We 
have four men clearing and securing the 90, who have made good their way to 
vithin 25 fms. of the main run of ore ground. We have built a house over said 
ngine, fixed new pithead, and the carpenters are about to erect pulley-stands, 
tc. We shall shortly be able to see what Potter's Pit Mine can do for the com- 
pany.—Bog Mine: The water is drained 6 ft. below the 130, the engine shaft 
veing in good condition from surface to that depth. The men are clearing and 
securing said level east and west of shaft. We have nearly cleared Bunting’s 
shaft to the 115, and have laid rails from it west to the engine-shaft. The ladder- 
ways have been made good in the winzes to the 130. The 100, west of Bunting’s, 
hy four men, at 80s. per fathom, and we expect to get into ore ground shortly, 
Che 70 cross-cut towardsthe side lode north, by two men, at 90s. per fathom. 
Che Boat level east into the Hill ground, by two men, at 115s. per fathom ; lode 
3 ft. wide, composed of barytes, with stones of blende.—Tribute Department: 
A pitch in the 115, west of engine-shaft, by two men, at 5/. 103s. of lead ore, and 
35s.§per ton of blende. A pitch in the same level west, by two men, at 110s. pet 
on of lead ore, and 35s. per ton of blende. A pitch in the 100 west on middie 
lode, by two men, at 110s.fper ton of leai ore, and 25s. per ton of blende, A pitch 
n the bottom of the same level, east of Bunting's, by two men, at 110s. per ton 
f lead ore, and 35s. of blende. A pitch in the 80, west of engine-shaft, by two 
nen, at 110s. per ton of lead ore, and 35s. perton of blende, A pitch in the same 
level west, by two men, at 110s. per ton, and 35s. per ton of blende. No. 3 pitch 
west, by two men, at same tributes asabove. A pitch in 80, east on middle lode at 
he before named tributes. A pitch in the bottom of the 70 east, by two men, 
at 110s. and 35s. per ton. A pitch in the back of the said level east, by two men, 
it 110s. and 3$s. perton. A pitch in the back of the 10, east of Bunting’s, by 
four men, at 110s. and 35s. per ton. The triluters on the whole are getting fair 





wages. Sales of ore to-day—Pennerley, 25 tons offlead ore, for 235/, 12s. 6d. ; 
litto Bog, 10 tons of ditto, for 922. 15s.; ditto, ditto, 35 tons of blende, for 
157. 10s.; ditto, ditto, 15 tons of ditto, for 612. 17s. 6d.: total, 547/. 15s. 


TAVISTOCK GREAT CONSOLS.—H. Treganowan, Feb. 8: There is no change 
o notice since last reported on. The men are engaged in cutting in south, in 
wder to cut the hanging-wall or south part of the lode, which we have reason 
to believe is to the south of the present end. 

TEMPLE.—Feb. 8: In the end of No. 2 adit level the lode is not so wide as 
last reported ; it still presentsa very favourable appearance, with some blende 
ind a little lead, but not sufficient to value. 

TIN HILL.—George H. Eustice, John Hollow, Feb. 9: The shaftmen have 
vompleted their contract to secure the carbona shaft and sink the same to the 
bottom of the 14, and are now engaged cutting plat at this point, which we ex- 
pect will be completed to-morrow, after which the sinking of the shaft to the 
intersection of the new lode will be at once resumed, Nothing new to report in 
iny other part of the mine. 

TREBARTHA LEMARNE.—W. Skewis, Feb. 9: The driving of the deep adit 
level west is continued by the side of the lode, and will be so done for another 
2t»3 fms. more at that point, anda rise will be commenced to communicate 





this level with the shallow adit, After [this is done the ground will be let to 


We calculate that the No. 1) 


| 








| week we have engaged several more tributers to work on the copper lode. 


| 


| ing 17 to 20 ozs, of silver to the ton, 


TYDDYN GWLODYS (near Dolgelly).—Thomas Evans: On Jan. 31 we com- 
menced operations on the oid Cwmeisian lode, which rugs through the property, 
and after driving a few yards made a successful discovery of lead 8 in. solid, 
widening as the drivage is continued, The silver-lead lode has also been com- 
menced, at which there is 14 in. in width, and from appearances promises to be 
avery rich lode. In the east and west gold vein both endsare in operation, 
which have lead and copper 4 ft. in width, and visible gold at the west end. 
The machinery, which has been put up at a cost of 12,000/., is in good workin 
condition, we hepe to start in about nine days, when the productive quality a 
the respective lodes will be accurately ascertained. 

VAN CONSOLS AND GLYN.—J. Roach, Feb. 8: Cross-cut in 70 fm. level 
is driven towards south wall of lode 35 ft, It contains stones and strings of lead 
throughout. We expect great improvement as we approach the south boundary 
wall. I expect the 60 cross-cut will reach the lead bearing of lode before the end 
of next week, and from the lead and indications presenting themselves in the 
level above, good results may be confidently expected. Level driving west of 
No. 1 cross-cut on south side of lode at 50 has very much improved, now yield- 
ing lead yet poms the drivage equal to 1 ton per fathom, and associated with 
vein stone and matrices that are highly congenial to the production of large 
quantities. No. 2 cross-cut in 50, driving towards the south side of lode is very 
encouraging, inasmuch as it produces lead in various places. Forebreast. to-day 
denotes a body of ore in advance of it. Iam glad to say the 50 driving west of 
Gundry’s, is in a very fine looking lode with strong indications of a change 
taking place. I believe as soon as it becomes porous we shall find it charge1 
with large quantities of lead. No.1 stope is now being wrought about 40, pre- 
sent appearances will allow me to fix its produce at 10 tons of lead per month. 
No. 2 is without change. Tributers still at work at 90s. perton. I will forward 
the parcel of lead sold to Messrs. Nevill, Druce and Co, this week. 

WALKHAM UNITED.—W., Phillips, Feb, 8: The mine throughout continues 
to look much the same as reported last week, We shall take down the lode in 
the adit east, and in the stopes in the back of the adit level in the coming week, 
and ascertain their values. The stamps are being kept going, and dressing 
operations are progressing favourably, so that we hope to have another batch of 
tin prepared for market in a fortnight’s time. On Saturday next the settings 
take place, and in the coming week a setting report will be given with full par- 


WEST CARADON.—N. Richards, Feb. 8: There is no change to notice 
throughout the mine since reported on last week, each point maintaining its 
full size and value. 

WEST CREBOR.—J. Andrews, Feb. 8: There is no change in the lode in the 
engine-shaft sinking below the 30 since reported on for the meeting last weck. 

WEST DEVON GREAT CONSOLS.—G. Rowe, Feb. 8: The water is in fork 
to the bottom of theshaft, and both drawing lifts in a fair way of completion 
with all the necessary pitwork. Also the masonry and carpentry|to engine and 
boiler-house, &e., all ofywhich will be in full working order in a tew days. 

WEST KITVY.—W™. Vivian, Feb. 9: In the 90 driving east the lode is 2 ft. 
wide, producing good stones of tin. In the 80 driving east the lode is 1 ft. wide, 
producing a little tin, but not tovalue, In the 72 driving east the lode is worth 
121, per fathom. In the 60 driving east the lode is worth 15/. per fathom, In 
the stopes in the bottom of the 60 the lode is worth 502, per fathom, In the 50 
driving west of rise the lede is worth 72. per fathom. 

WEbT LISBURNE.—Wm. Northey, Feb. 8: Since I last advised you we have 
had a few lets in the engine and at the bob, which caused a stoppage, but I am 
pleased to say that the engine is now working well, and we are quickly drain- 
ing the mine below the 24, Intend to put the old 7-in. lift of pumps to work 
to-morrow, which will enable us to drain the mine faster, and | hope to reach 
the 36 by Saturday or Sunday next. I am now preparing to fix a new shaft 
tackle, turn-pulley, and pulley stands todraw the stuff from the 36. 

WEST PATELEY BRLDGE.—David Williams, Feb. 9: The 56 north-west has 
been extended upon the vein during the past month 4 fms. 1 ft., and is now 
138 fms. 3 ft. 6 in. from the shaft. The lode in the end is1% ft. wide, composed 
chiefly of limespar, intermixed with good patches of lead ore; re-let for the 
month, at 5d. per fathom. The winze below this level is down 6 ft. ina lode 
2% ft. wide,and worth 20 cewts. of lead ore per fathom. We havetwo stopes in 
the back of the 20 at No. 2 shaft, 100s. per ton of dressed ore. 

WEST PROVIDENCE.—W. Bugelhole, Feb. 8: The lode in the 30, west of 
Cooper’s engine shaft, has again improved. The last pile of tinstuff being the 
best yet drawn from that level. The richest part of the lode seems to be going 
down, and we have put a pare of men to sink a winze in it to test its sjze and 
value, Other parts much the same as for some time past. 

WEST VOR AND LEEDS.—S. Harris, Feb.9: The lode in the adit level, 
driving east of cross-cut, is still about 4ft. wide, rich in arsenical mundic, with 
a little copper, and this morning we have broken some good stones of tinstuff, 
show‘ng considerable strength and productiveness, and at the depth such a lode 
is rarely to be met with. 

WEST WHEAL PEEVOR.—W.T. White, J. Pryor, Feb. 8: Saturday was our 
pay and setting day. The engine-shaft is sunk to the 48, and are now cross- 


cutting at that depth from the bottom of the shaft towards the crogs-out driving 


south trom the lode. We have about 7 fms. to communicate between both pares, 
six men being in each, and we calculate to accomplish this in about three weeks. 
This will then give us good ventilation, and enable us to work the rich piece of 
ground we have laid open above the 48, which is now about 15 fms. in length, 
and worth on an average 40/. per fathom. The lode in the 48, driving west, is 
worth 15/. per fathom, We are looking forward to soon having a rich lode in 
this again, and we feel confident of such being the case. The stope in back of 
this level at 2/. 5s. per fathom; lode worth 30/. per fathom. The 36, to drive 
west, at 5/. 15s. per fathom; lode worth 12/, per fathom. Thisend is now driven 
about 45 fms, west, and all the ground will pay to stope. We now have two 
stopes in back of this level working at 2/, 5s. per fathom ; lode worth in each 102. 
per fathom. The engineers have almost completed the erection of the engine, 
and we are busy fixing rods, &c., in the shaft. We hope to put it to work in 
about a fortnight’stime. We shall then do away with the small engine we are 
now using. ‘The fine weather we have been having has enabled us to carry on 
our surface work satisfactorily, and we are forcing it on with all speed. We 
have a good sarnpling of tinstone and whits to-day, being the third since our last 
meeting. The mine, we are pleased to say, is opening up exceedingly well, and 
at no former period were our prospects so good as at present. 

WEST WHEAL TOLGUS.—Jolhin Gilbert, Feb, 8: Richards’ Shaft ; The lode in 
the 105, west of shaft, is 5 ft. wide, and yielding fully 4 tons of good copper ore 
per fathom. The g ound is very wet, and a little harder for driving, but most 
promising in appearance. The stope in back of this level is yielding 2's tons o 
ore per fathom. We | ave dise »vered a small branch about 6in. wide, which is 
composed of mundic a... pper ore,in the cross-cut driving north in the 95, 
west of shaft, but we shali continue it alittle further to see ii we can meet with 
any more iode, The lode in the 85, west of shaft, is 2 ft. wide, and yielding 
some saving work for copper ore. There is no alteration in any other part of 
the mine. 

WHEAIL COATES.—Wm. Vivian, Feb. 19: We have commenced to drive the 
cross-cut south in the 80 with six men, to intersect the Wheal Kitty lode, We 
have also started to drive the 70 west on the course of the lode, and the 70 east 
on the course of the lode. There are eleven stopes being worked, breaking tin- 
stuff at prices varying from 4s, 9d. to 6s. per ton, We have also set three tribute 
pitches. I purpose to offer all the stopes to be worked on tribute next setting 
day, Saturday the 18th inst. I have sent Mr. Harvey the cost sheets by to-day’s 
post—amount over 600/,, due the 18th inst. We shall sell about 509/. worth of 
tin next Wednesday. 

WHEAL COIT.—4J. Vivian, Feb. 9: We have put the footway shaft in good 
repair, and also cleared the deep adit level, which is over 50 fms. deep. Inow 
purpose to drive a cross-cut south to intersect the Wheal Friendly and Pink 
lodes, which have produced large quantities of tin at the shallow levels. 

WHEAL CREBOR.—G. Rowe, H. PhiNips, Feb. 7: There is no Hote + med 
change in the appearance and character of the lode in the engine-shaft sinking 
below the 120 during the past week. The lode in the 120 end is showing a very 
kindly appearance, with good stones of mundic and ore. The lode in the rise 
going up in the back of the 120 is worth 15/. per fathom, and opening up good 
stoping ground, The lode in the 108 east is 2 ft. wide, producing occasional 
stones of mundic, spotted with ore. The ground in the 108 cross-cut driving 
north is favourable for progress, and highly mineralised, showing indications of 
being near a lode, No. 1stope in the back of the 108 near the shaft is worth 
15/. per fathom. No. 2 stope in the back of the same level (the 108) is worth 
431. perfathom. No, 2 stopein the back of the same level (the 108) is worth 302. 
per fathom. No, 1 stopein the back of the 96 is worth 202. The lode in the 
No. 2 stope in the back of the 96 is worth 50/. per fathom. All other points in 


| operation are without change. We are progressing as fast as the nature of the 


work will admit in fixing the new skip-road from the surface to the 132. 

WHEAL FORTUNE.—R. W. Dowling, C. W. Philp, Feb. 7: During the fpast 
The 
whole of the men in the various stopes areat present uncovering the lode, We 
have now ready for concentration 500 or 600 tons of low-class silver ore, produc- 
We are pushing on with the furnace and 
accessories. 

WHEAL GEORGE.—Chas. Kneebone, Feb. 9: We have some appearance to- 
day of a change in the adit level south, whichfhas been in a closegrained bar of 
ground for the past 2fms. The tunnel north west to meet this levelis going 
forward in favourable ground. We have put in the whole length of foundations 
for mills, store-rooms, &., and shall get the back and end walls up ready to 
receive the roof by Tuesday next if the weather keeps favourable, aad by which 
time the foundations for furnace, &c., will also be ready for arching, &c. Tho 
machinery has not yet arrived, but we hope to receive it at the station by the 


| end of the week. The embankment for reservoir and other excavations are bein z 


jat 7/, per fathom ; lode producing a Jittle tin,—Cardrew Lode: The shaftmen 


carried on with vigour and will be ready forthe machinery. I hope the en 
gineers will not give us cause for delay. 

WHEAL LUSKY.—W. Skewis, Feb. 9: I am glad to say that the lodé in the 
deep adit end west is improved both in size and appearance ; the part of the lode 
now carried in the end is 4 ft., composed of capel, peach, quartz, mundic, and 
coper ore, together a lode of the most promising character for an early improve- 
ment. The ground is also easier for driving in. 

WHEAL PRUSSIA AND CARDREW UNITED.—J. Pryor, Feb. 1: Prussia 
Lode : The 50 or deep adit level todrive west, by four men,at7/, per fm. ; lode 5 ft. 
wide, and producing saving work for tin. A winze in the bottom of this level 
east of shaft, by two men, at 8/. 10s.; lode worth about 6. perfm. The 40 to 
drive east, by four men, at 7/. 15s. per fathom; lode is improving, and worth 
about 102. per fathom. The 30 to drive west, by two men, at 8/. 10s. per fm. ; 
lode worth 7. per fathom. No. 1 stope in the back of the 3) east, by four men, 
at 41. per fathom; worth 10/.$per fathom. No. 2 stope in the bottom of this 
level, by four men, at 42, per fathom; lode worth 9/. per fathom. The 20 to 
drive west, by four men, at 7/. per fathom; lode worth 12/, per fathom. No.1 
stope in the back of this level, by four men, at 2/. 15s. per fathom ; lode wor h 
102. per fathom. No. 2 stope in the back of this level, by two men, at 3/. 10s. per 
fathom ; lode worth 9/. per fathom. The 20 to drive east of rise, by two m n, 
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in the deep 


most part very moderate, and must be chiefly at such figures as to enable our 
sellers to compete favourably with foreign competition, 

There is hardly anything, perhaps, at the present time which would form so 
great a boon to our markets all round as a sensible increase in the American de- 
mand, and although as yet it is too early to foresee whether any great develop- 
ment in the demand is likely to be forthcoming from that country, yet it is a 
good sign to see the Board of Trade returns for last month show that already 
some slight improvement has been made in the shipments of at least one metal. 
This, then, is a feature which must be viewed favourably, and one that so far 
as can now be seen, promises well for an expansion in the future demand for 
export, while with regard to the consumption, the internal state of the country 
so far as trade concerned, is even now ina more or less flourishing condition, 
briskness being ever and anon reported as its principal characteristic. There 
is, therefore, room for congratulation upon the general state of the trade, for 
the consumptive power is seen to be good, and cipmante may not unlikely in- 


| crease for the reasons already stated, and it becomes a question whether prices 


will be speedily enhanced or remain stationary. That will greatly depend upon 
the Jspeculative element which exists, and while it is quite impossible to say 
what course operators may deem it most advisable to adopt in the present state 
of the markets, yet buyers would do well to remember that in addition to the 
foregoing favourable events, there is also the fact that money appears likely to 
become easier again soon—a circumstance which, if it occurs, can hardly fail to 








awlit level since the report for the meeting. We are pushing on the driving, &c. 


with all dispatch. 
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revive speculation according to the proportion in 
value, But be this as it may,and whatever the future may bring forth, which 
is now merely a matter of conjecture, and treating with what has been done 
this week, we find that a fair sound business has been transacted in most metals, 
and when prices have been reduced there are good grounds for expecting that 
the demand will be thereby soon developed, and that it will be the means of 
creating a great increase in future orders. 

Copper.—This market has been rather unsettled, and prices all 
round have tended in favour of buyers. Chili bars have from day 
to day receded in value, the speculative demand being of a more or 
less limited character, the market having been somewhat adversely 
affected by the Smelters’ Association at the beginning of the week 





Indian copper sheets have been reduced 7/. per ton. This appears to be a sensible 
| reduction, and one which it isto be hoped will stimulate the demand. This 
result does not appear improbable, for of late buying has been rather restricted, 
| perhaps in anticipation of the reduction in price. At all events, from whatever 
reason buyers have been holding aloof one thing is certain which is that the 
| marked quietude which has characterised the demand of late would give the 
| idea that extra orders must be forthcoming: very shortly, and which will, 
| doubtless, be increased by the reduced prices which now prevail. Then with 
regard to yellow metal, in which quotations have been reduced to the extent 
So smalla reduction appears hardly likely to produce any ap 
| preciable increase in the demand, for it is not sufficient to tempt buyers to 
make purchases beyond their pressing wants, although it is a proportionate re- 
duction with the prices ruling for copper previous to the late rise. However, 


dency of the market this week for Chili bars, buyers are not likely to effect pur- | 


chases very plentifully, and especially while any second-hand parcels are offer- 
ing under the smelters’ combined quotations. These are movements which have 
rather disturbed the market, and it may, perhaps, require some short time to 
restore the tone to itsformer strength, and to give renewed confidence to ope- 
rators geneaally. 

Iron.—This market has remained very steady in all its branches 
both as regards prices and the demand. Manufacturers for the 
most part still appear to have great difficulty in delivering to con- 
tract time, and in not a few instances some inconvenience is experi- 
enced in the delay caused to buyers in obtaining their iron. This 
is a pretty sure proof that manufacturers are still mostly well off 
for orders, and this opinion is still further confirmed by the little desire evinced 
by manufacturers to make concessions in their prices, and thus stimulate the 
demand to a greater extent than now exists, Itis true that orders are solicited 
frequently at current quotations, but sellers do not care to concede in their 
prices unless very tempting specifications be offered, and then only the slightest 
reduction will be submitted to, thus signifying in the most striking manner 
that sellers are confident of a continuance in the demand at current prices. 


The manufactured trade is, therefore, seen to be in a fairly satisfactory condi- | 


tion, and this perhaps is the chief support to the market atthe present time. 
Then, with regard to the ‘raw material, the Scotch pig iron market necessarily 
r-mains rather depressed through the heavy stock ; but at the same time it is 
well to note that, heavy as the public stock is, yet the returns made this week 
show that there has been no further increase, but a slight decrease—a circum 
stance which has not been reported for any week for some months past. Again, 
the returns from Scotland, as given below, show that the shipments last: week 
were very much improved, and compare well with the corresponding period of 
last year, while the total shipments for the whole of this year are in advance 
of those for the same time of last, but still under those of 1880, These are fea- 
tures which must tend to strengthen the market, and perhaps it is better that 
prices should remain moderate, for then the bona fide demand may further in- 
crease, and thus the stock be perhaps diminished, 

The Glasgow warrant market opened this week with a rather firmer tone than 
was visible at the end of last week, and a fair business having been done on 
Monday between 49s. 10'gd. and 50s, ld. the market closed for the day at 50s., 
sellers, On Tuesday, however, the tone was flat, and transactions were recorded 
betwixt 49s. 10%d. and 49s. 5'4d., improving, however, later on to 49s, 6d., 
493. 7d.,at which the market remained steady throughout Wednesday. Yester- 
day there was a very dull market, and prices gave way to 49s. ld., the market 
closing to-day at 48s, 1ld. The shipments last week were 12,361 tons, against 

226 tons for the same week of last year, being an increase of 5135 tons, and 
which makes the total shipments since Christmas this year to 46,909 tons, 
against 43,827 tons in 1881, and 68,272 tons for the same time of 1880. One extra 
furnace is reported to have been put into blast, making a total of 106; but the 
public stock has been slightly reduced by 31 tons, now amounting to 631,060 tons, 
against 631,091 tons last week. The imports of Middlesborough pig-iron int» 
Grangemouth last week were 6335 tons, against 2415 tons for the same week of 


| last year, being an increase of 3920 tons, and which makes a total increase this 


year compared with last of 11,524 tons. The Cleveland iron market is reported 
to have opened with a better tone, and prices rather higher, but subsequently 
prices have given way, so that there is really very little alteration in quotations, 
No, 3 has ruled chiefly at 42s. for prompt delivery, and at 42s. 6d. for delivery 
during the second quarter of the current year. Warrants are in but slack de- 
mand, and are nominally quoted from 42s, to 42s. 6d. There has been a sensible 
reduction made in the stock in Messrs. Connal and Co.'s stores this week, which 


amounts to 174,417 tons, against 175,686 tons last week, or a decrease of 1269 | 


tons. The manufactured trade remains very firm, but there is no change in 
prices, plates being quoted at 7/. Ss. and bars and angles at 6/. 12s. 6d. per ton. 
The Wolverhampton market is said to be firm for both crude and scrap iron; 
the latter is held for 70s. to 75s. Hematite pigs are quoted at 75s., and all-mine 
pigs rule from 67s. 6d. to 70s.,the part-mine pigs being about 10s. less. Common 
classiron rules from 47s. 6d. to 50s., and cinder pigs are easy at 45s. Last week's 
prices cortinue to be quoted without change, the demand being for the most 
part brisk. From Birmingham advices go to show that there is very little, if 
any, alteration in the state of the market in that district, Fresh orders do not 
come to hand in very large quantities, nevertheless most of the manufacturers 
are well occupied with old orders, there still being several orders unexecuted for 
America, India, and the colonies. There are, however, said to be some few of 
the list houses who have in great measure worked off their old contracts and are, 
therefore, not so briskly engaged. The Sheffield trade is still reported brisk, and 
a large business is doing in the various classes of railway material, manufac- 
turers of armour-plates being very well off for work, According to advices from 
New York of the 3rd inst. there isa firm market, and prices have in some in- 
stances advanced. No. 1Gartsherrie rules at $26 5%.,Glengarnoch being queted 
at 21 less; Coltness rules at $28 59¢c.,an! Egiinton is quoted at $24 50c. The 
price asked for foundry pigs is $27 50c. Scrap and old rails are both dearer, the 








| former being quoted 43. higher, at $31 50c., and the latter shows an advance of 


2s., the present price being 332. 

T.nx.—This market has been animated, and prices have fluctuated 
to some considerable extent, the movements being for the most part 
against holders. With regard to the actual state of the trade, there 
is perhaps no material change, but as we have on previous occasions 


| pointed out, prices move up or down almost solely as the speculative 


———_~_—- 
| METAL MARKET—Lonpow, Fen. 10, 1882. 
Iron. 2 s.d. £5. 4, 1 “Tin. =)=)0S oo. d. 2a. 
Pig, GMB, f.o.b., Clyde... 2 811 — | English, ingot, f.0.b...116 00-117 0 0) 

+ Scotch, alli No.1 ...2100- — » bars o ll7? 00-118 00 
Bars, Welsh, f.o.b. Wales 6 50- — | “— refined.........118 00-119 0 0 | 

* %» in London. 615 0- = — Australian svcscosscaekdh 1§ 0-112 § 0 

» BStafford., os 7150-8 00 Banca nom. — - = } 

»» in Tyne or Tees ... 6 10 O- 6 15 0 | BErAits crsceccerceeereeree 111 15 0-112 00 

» Swedish, London...10 10 0-10 15 0 | Copper. 

Rails, Welsh, at works..6 50- — | Tough cake and ingot. 69 0 0-71 00 
Bheets, Staff.,in London 9 0 0-9 50! fest selected .......00++ 71 00-72 00} 
Plates, ship, in London. 9 5 0-9 76 | Sheets and sheathing. 78 0 0-79 0 0| 
Hoops, Staff, 0.20002. 8 00-8 76 | Plat Bottoms .......+.+ 81 0 0-82 00} 
Nail rods, Staff.,in Lon. 715 0- 8 00 wWabhtaroo............ nom.70 00- — | 
STEEL. Burra, or P.C.0..........70 00- — | 

English, spring . 00-18 00 Other brands ... nom. 67 0 0- 69 00 

Cast .... 00-45 00 | Onili bars, g.o.b. ...... 64 2 6- 64100 
a ham "15 3 .. ae Puosrnor Bronze. 

io alla Alloys I.,If., IIL, and 1V. ... £125 0 0 

lish, pig, common.. 14 12 6-14 17 6 . if. and VII....... we. 2 0 
— ™ _ LB. 0- 50) ne XI., Spl. bearing metal 117 0 0 

. oe 15 0 Bease. 

eo sheet and bar..15 o= 

2 PIPe ....ceeeee _ 

oo a _ 

oe white ........+ 0 

” patent shot — P ced e mice 
Bpamish ........-.-.cccceeceeees 14 12 IN-PLATES. ver box. 

- NicKEL, Charcoal, Ist quality ...1 30-1 40 
Metal, per cwt. ..........+. 0 00 @ 2nd quality ...1 20-1 30 
Ore, 10 percent. perton.20 0 0-25 0 0 , Coke, Ist quality 0190-1 00 

QUICKSILVER. » 2nd quality ......... 0180-0190 
Flasks, 75 lbs., war. ...... 600- — Black...............perton 15190- — 
SPELTER. Canada, Staff. or Gla. 4 th. = 
Bilesian ..........00-ceceeeeeree 100] at Liverpool .........§ 


Eoglish, Swansea .. _ 
bheet zinc 14x10. 
* At the works, 1s. to 1s. 6d. per box less for ordinary; 10s. per ton less for 
Canada; IX 6s. per box more than IC quoted above, and add 6s, for each X. 
Terne-plates 2s, per box below tin-plates of similar brands. 





_ ' 


| Black Taggers, 450 oak 302 00- — 


* Remarks.—A fair business has been doing this week in most 


metals. 


There has not been so much rampant speculation as a 


little while ago, nevertheless there has been some strength in the 
tone in consequence of the smooth working of the recent liquida- 


tion arrangements in Paris. On the other hand, I 


igyptian affairs 


tend rather to unsettle the markets, so that what improvement may 
be visible through the former reason, is about counterbalanced by the latter, 
thus leaving the tone of the markets pretty much about the same as whatit 
was at the beginning of the week, but prices are for the most part somewhat 


lower. 


Other influences are, therefore, looked to in addition to the foregoing 


to discover the probable future course of the markets, and in so doing, the past 


cannot be altogether disregarded 


The Board of Trade Returns, taken on the 


whole, are perhaps fairly satisfactory, for in the exports iron shows a sensible 


increase, whereas copper, on the contrary, shows a slight decrease. 


The prin 


cipal cause of the increase in the shipments of iron is owing to the rev ive <l ex 
= to the United States, which must be deemed satisfactory, add it is to be 
noped that the demand from America wil! continue to increase, of which there 


seems some chance, for leaving entirely out of the question the reported re 
‘es are for the | 


d@ wed stocks of iron in America, there is also the fact that our pri 


feeling tends. There is evidently a hard struggle now between bull and bear 
operators, and time alone can disclose which of the two parties will turn the 
market ultimately to their advantage. Uptothe preseet time the bulls have 
had it almost entirely theirown way, helped undoubtedly by the repeated good 
deliveries as seen by the published statistics, but now that prices are enhanced 
to remunerative figures, operators who make forward sales believe they have 
reasonable grounds for supporting that prices must recede, so that while it is 
impossible to predict what will be the reselt of these two contrary influences at 
work in the market, we can only watch the movements which are made from 
day to day, and this week, as we have already shown, prices have tended in 
favour of buyers, who have not been slow to avail themselves of the reduced 
rates ruling. 

SPELTER.—The market is quiet at 17/7. 5s. to 177. 10s, for ordinary 
brands. 

LEAD is a little firmer, and we quote Spanish at 147. 7s. 6d. to 
147. 12s. 6d., and English at 14/. 12s, 6d. to 14/. 17s. 6d. 

STEEL.—There is no material change in the state of this, business 
being fairly good, and prices steady. 

Tin-PLATES.—A fair enquiry exists, and most of the works are 
said to be well employed with the orders in hand. 

QUICKSILVER is rather steadier. There are not so many second- 
hand parcels on offer, and the importers have effected some sales 
at 6. - 





QUICKSILVER.—Messrs. Beyvetr Brorners (Feb, 10) write:—To Jan. 31 
inclusive, the imports were about 651,075 Ibs. in 1881 and 570,575 Ibs. in 1832; 
imports, about 8681 bottles in 1881 and 7607 bottles in 1882; exports, 156,014 Ibs 
in 1881 and 146,038 Ibs. in 1882; exports, about 2080 bottles in 1881 and 1947 
bottles in 1882; season's production, 8681 bottles in 1881 and 12,596 bottles in 
1882; stock, 77,000 bottles in 1881 and 92,000 bottles in 1882. The slight falling 
off in the exports is more than counterbalanced by the large exports last month. 
The increase in the season's production is accounted for by the quicksilver 
arriving earlier in London this season than last, as the quantity of Spanish 
made does not differ much each year. 





COPPER.— Messrs. Viviay, Youncer, and Bonn (Feb. 3) write: The break up 
of the French speculation, and the critical position of the money market, caused 
a continuous and rapid decline in bars to 63/., from which there was a sharp re 
covery to 66/., but the market closes flat at 65/. 10s , and with the limited de 
mand for manufactured, and the accumulation of furnace material during the 
month, which was held off the market it remains to be seen whether some sul- 


which money recedes in | 


having reduced their prices for both copper and yellow metal. | 


a, 
stantial reduction in the official quotations may not be necessary to restore yy, 


fidence to consumers, and bring out orders, 





The rise in prices noticed in the MINING SHARE MARKET at the 
latter part of last week was not long maintained; on the Contrary 
|a considerable decline soon afterwards took place in some of the 
| principal tin mines, caused by the continued fall in the qUOtations 
| for tin and copper, and the consequent forcing of shares on a dull 
jand depressed market. Tin improved a little on Friday, and the 
market closed somewhat firmer. Shares dealt in have included Dol. 
coath, East Pool, East Blue Hills, D’Eresby Mountain, West Crebo, 
| New West Caradon, East Lovell, South Frances, West Frances, Wheaj 
| Crebor, and a few others. 
TLN has been falling during the week, and is now about 51, per 
ton lower than it was last week. Thus the heavy tin shares have 
been more freely offered and quotations have given way generally 
Blue Hills, 14 to 2; Cook’s Kitchen, 294 to 304; Carn Brea, 22 to » 
Dolcoaths declined to 80 and leave off 83, notwithstanding a diy; 
dend of 2/. 10s. per share declared at the meeting on Monday, Th 
| accounts show tin sales for three months, 437 tons, 28,661/, 1, 
which left a profit in the quarter of 10,7402. and a credit balance gf 
| 11,6352., out of which the dividend amounting to 10,7401. Was de. 
|clared. ‘The mine never looked so well as at present. The engine. 
| shaft is now down below the 364 level, and worth 2507. per fathop 
for tin, for 12 ft. wide. The 364 west is worth 1002. per fathop. 
| 364 east 50/. per fathom ; this level has been opened upon 40 {ns 
| all through a productive lode. The points valued in the report ap 
worth in the aggregate 790/. per fathom. Kast Lovell, 24 to 3. 
Kast Pool, 46 to 48; East Blue Hills, 12s. to 14s.; the lode in thy 
50 end has improved to 25/. per fathom. Killifreth 1} to 2); Nog 
Kitty, 2 to 2}. 
Phoenix, 3 to 34; Polrose, 4 to 8; Lovell, 1 to 1}; South Condurroy 
94 to 10; Tincroft,16to 17; West Basset, 134 to 144; West France 
114 to 12; West Kitty, 8} to 8%; West Peevor, 134 to 144; We 
Pheonix, 1 to 1}; South Penstruthal, } to 4; Wheal Agar, 133 to 13)- 
| Wheal Basset, 5 to 54; Wheal Jane, 14 to 12; Wheal Jewell, 3 to} 
Wheal Kitty, § to 7; Wheal Uny, 3 to 34; Goodevere, | to 14; Kj 
Hill, § to 2; Drake Walls, to 7. Wheal Grenville, 11 to 11}; thy 
accounts for the meeting on Tuesday show a profit on 12 weeks 
working of 2300/. The tin sold, 102 tons, realised 69261. A dividey 
of 5s. per share is anticipated. At West Godolphin meeting a cal} of 
Is, per share was made. The accounts showed tin sales 528/. : costs 
14332.; balance in favour of mine, 917. At Wheal Sisters mecting, 
call of 5s. per share (1436/.) was made. The accounts showed a los 
on four months’ working to Dec. 31 of 1152/.,and a debit balance o 
15332. The tin sold, 96 tons, realised 61352. Wheal Peevors are fly, 
and leave off 10 to 11. There are one or two important points coming 
off in the mine, as they are now about to commence cross-cutting | 
the lode at the 100 level, and are very near the middle lode at t! 
80 cross-cut, Ore here will be in virgin ground. 

Coprer has been weak and declining since last week, and ther 
has been very little doing in shares, and with few exceptions price 
are nominal, Bedford United, 14 to 14; Carnarvon Copper, j to! 
Devon Great Consols, 74 to 84; Devon Great United, § to) 
Giawton, 4 to 8; Gunnislake (Clitters), 27 to 33; Hingston Dowy, 
{ tol; Mellanear, 44 to 4%; Marke Valley, 12s. 6d. to 17s, 6 
Morfa-Du, 4 to 7; Mona, 64 to 74; Mona Consols, | to 1}; New 
Cook’s Kitchen, 4 to 44; New West Caradon, 5s. to 7s. 6d.; Parys 
Copper, 15s. to 17s. 6d.; Prince of Wales, 13s. to 15s.; West Cr vt, 
fs. to 63.; West Seton, 13 to 15; West. Tolgus, 20 to 25; Wes 
Caradon, 10s. to 15s.; Wheal Crebor, 24 to 2}. Devon Friendshis 
7s. 6d. to 12s, 6d.; the 30 west continues worth 14 ton of 1 
copper ore and 5 tons of arsenical mundic per fathom. The 30 eas 
improves, and produces some rich copper ore; a good lode is ex 
pected here soon: 4 tons of «tin was ready for sale, and another 
50 tons of arsenic about to be sold. Sortridge, 12s. 6d. to 17s. i 
a favourable report from the agent will be found in another colum 

LEAD.—There is no change to notice here, and very little busines 
doing. Quotations, with one or two exceptions, are nominal. Vans 
are quoted at 74 to 8; a kindly lode has been cut at Van ILill por 
tion of the sett. Great Laxey, 174 to 184; Roman Gravels, 9}! 
10; Tankerville Consols, 2s. 6d. to 5s.; the sale from Bog and I'e 
| nerley (35 tons lead) realised 328/., and 50 tonsof blende from loz 
210/, D’Eresby Mountain, | to 2; the lode in No. 5 end south is 
worth 4 tons of lead ore per fathom, and the prospects of the mis 
greatly improved, The returns are now exceeding 1 ton per da 
and when No. 6 level, 15 fms, deeper, gets into the same run of or 
may be greatly increased. Kast Roman Gravels, 15s. to 17s. 6 
the winze below 109 is worth 15/. to 20/. per fathom, They sample! 
| 40 tons of lead and 20 tons blende. south Darren, 14 to 18; the 
| 120 east is improved to 1} ton of silver-lead ore and 4 ton coppe 
| per fathom. The sales this week were 45 tons silver-lead, at 14/. 16s. 
(6671. 2s. 6d.) Crosswood, } to 1}; Frongoth, 24 to 3; Grogwin 
2 to 3; Goginan, 13 to 18; New Wye Valley, 4 to 1; Ystwith,}! 
}; Goddard’s Lead, 1 to 1}; Glenroy, } to 4; Great Holway, 5! 
54; Leadhills, 2} to 24; North D'Eresby, § to 1; Pennant, 4} to5 
Pen-yr-Orsedd, } to 14; Sinclair Lead, 1 to 14; Coed-y-Fedw, | t 
1}; North Herodsfoot, 2 to 4. 

FOREIGN MINES.—-Akankoo, } to 3; Broadway Gold, 63 to & 
Canadian Copper and Sulphur, 1} tol4; Chile Gold, 8 to §; Devas 
Central, 3 to 2; Devala-Moyar, } to 1; Devala Provident, 1-1 
to 3-16ths; Hoover Hill, } to 4; Indian Glenrock, } to 1}; Ir 
Consolidated, 4 to j ; IndianPhcenix, } to 1 ; Indian Trevelyan, 9-1" 
11-16. La Plata, 2 to 2}, ex div.; net profit for January, 43641. 1% 
Mysore Gold, 1 to 1}; Mysore Reef, } to 4; Nouveau Monde, } to! 
Ooregum, } to 4; Potosi, 4 to {; Rhodes Reef, 4 to 4; Santa Crat 
$ to {; South-East Wynaad, | to 1}; South Indian, { to 1}; Tae 
bracherry, } to 1; Tocopilla, } tol; Wentworth, 3 to 2; Wyn 
Perseverance, { to 1; Lirdseye Creek, 14 to 1}; Brazilian Cold, |' 

1}; Bratsberg, 13 to 13; Cape Copper,£46 to 48; Colorado, 1; ' 
24; Copiapo, 3 to 3}; Emma, 2} to 2}; Frontino and Polit, 
24 to 3; Michipicoten, 1} to 1}; Kapanga, 4 to §; Gold Hill,!' 
lf; Placerville, 1 to1}; San Pedro, }to1. Yuba River, part: 
prem.; advices have been received that very heavy snowstorms his 
taken place throughout California, so far assuring a good supply © 
summer water. New Quebrada, 4 to 44; Panulcillo, 54 to ° 
Richmond, 11} to 113; St. John del Rey, 190 to 200; Colum 
Hydraulic Gold, 8s. to 9s.; Tolima, 3} to 34, ex div. 








The Market for Mine Shares on the Stock Exchange has remain 
| much in the same position as last reported ; there has been a |a% 
number of transactions, but an absence of anything like acti 
The prospect of the metal market is scarcely so bright as coulis ' 
desired. In British mines considerably more business was 
early in the week, and prices slightly advanced, but the impr’ 
ment was soon lost, and the market closes somewhat weaker, 
the quotations are rather below those of last week. At Dol 
meeting, on Tuesday, a dividend of 22. 10s. per share (10,7401.) ¥ 
declared out of the profit of the 12 weeks’ working, and 100/. eX 
carried forward. The Dolcoath deliveries of tin in January ® 
more than in December, and tin is now 21/. per ton above! 
standards of this time last year. The company obtained an 
of 65/. 8s. per ton for the tin sold during the quarter, being 6/ 
per ton more than in the preceding quarter. The manager remats* 
that this was the deepest mine in the neighbourhood. He di! ™ 
know how far it would hold out, but the deeper they went the}! 
and richer the lode was becoming. 
In Indian gold mine shares a fair amount of business has »** 

| done, and prices remain without material change. Great an% t 
is felt concerning the properties in the Mysore district, a ™™ 
being in free circulation that the fact of the 40 ozs. of gold rep? 
j} as having been produced within the past few years from one 0! 
Mysore mines has been distinctly questioned by one of the ™ 
gers in a letter to his directors. On ihe other hand, it is rema™ 











that the shareholders’ prospects are as good as ever, inasmuch as co" 
| authoriti tate that “although there may be no gold that will pay! 
ing within the first few hundred fathoms from surface, it is merely 0 
to sink deep enough to get below the influence of voleanic action in 
ascer ain ther there be any improvement in depth.” R < 





lay in obtaining results fron 
gold mining properties is severely trying the patience of the most sang 

| shareholders. Time after time has been fixed for the trial crushings ? 

| see the day that had been looked forward to pass away without '"s 


ject, the World remarks that the dk 














sy 


en 
ull 
col 
ho 
no 
ho 


mu 
pt 
wi 
tli 
it: 
he! 


en 
ha 


mis 
ayer 
whi 





2. 
—= 
TC top, 


in the 
; New 


urrow, 
‘ANCES, 

Wes 
0 134 
to : 
bs Kit 
hs the 
weeks 
vidend 
call of 
costs 





























Fes. 11, 1882.] 

















THE MINING JOURNAT. 


165 








—— —___— 
rt to those who were waiting in hope. While impatience is thus 
jered as to the workings of the mines, there are feelings of a similarly 
ble order in operation regardin the management of some of the 
jes on this side, Committees of investigation on the part of share- 
are becoming common, : The latest report of the kind brought | 
: is that of a committee of investigation appointed by the share- 
» Devala Provident Gold Mining Company on Dee, 22 last, and | 
igh was considered and adopted at a meeting held last week, Some light | 
whic ve expected to be thrown in connection with the proceedings of this com- | 
y . yon the constitation of the gold mining companies of Southern India. It 
pany urious if it is found that vendors sell eshetd estates when the property 
ae ofess to dispose of is only leased for short periods. It will be strange if | 
they Pid come to light that mining rights can be bought and sold without ieee 
it a transfer of mining rights at all. The shareholders of the Devela 
Las: Pe Company reappointed their committee, which will continue its 
Prot jes, and report the result to a later meeting. Meanwhile the directors 
sate esianed on being particularly and urgently requested to do so, “ae 
The Lake Superior Native Copper Company formed with a capital 
of 100,0002., in shares of 1/. each, to purchase for 25,000/, (all in 
fully paid shares) about ten square miles of freehold property at | 
Mamainse, on the Canadian side of Lake Superior, has issued its 
npospectts for the public issue of 68,493 ordinary shares for creating | 
working capital, in addition to seven taken by the subscribers to the 
jmorandam, and 3250 which have been subscribed for and paid 
- conditionally on alike number of fully paid-up shares being by way of 
— to the subscribers, The proceeds of that subscription have been chiefly | 
p priv to exploring the property and testing its value. Dr, Sterry Hunt, 
wns. who was mineralogist to the Geological Survey of Cana la, has visited 
Pt sropert y at Mamainse, and compared it with the productive native copper 
. “7 on the United States side of the lake, The report is corroborated by Prin- 
+r] Dawson, of the McGill University, a very eminent geologist, and the 
fmany standard works. One of his writings treats of the “ Geological | 
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In a letter 
rooks ol Mic Aaa 
he Keweenaw Peninsula on the south shore,and that the native copper 


to the managing director, he states: “ I regard it as certain that the 
shipicoten and Matuainse belong to the same geological formation with 


we oft can 
& os in them under similar conditions, It has long been my opinion that, if 
- ital and skill could be brought to bear on these copper deposits of the north 
pe a of Lake Superior, as they have been on the .oith shore, similar results 
ghore ’ 


it be expected.” The capital now raised will be chictly devoted to the pur 
we of crushing and dressing machinery, to treat the ore now at the surface 
a if necessary, of diamond and reck drills, wherewith to lay open the mines 
rt he spee liest way. It is estimated that returns of copper will be made within 


migh 


tl A : ” 1 
hee mouths after the machinery is in full operation, The prospectus will be 
\ 
found in another column, 


for some time past Mr. John Koch has been making efforts to 
petter the condition of the Knglish shareholders in the Nouveau 
Monde Company, and this afternoon a meeting was held under the 
presi lency of that gentleman to consider a scheme for achieving 
that object. One important part of the arrangement is that anew 
nortgage Company shall be formed to act as an intermediate com- 
pany between the shareholders here and the company in Paris. The 
raising Of farther money is also an essential part of the scheme. 
The proposal seemed to be generally approved by the shareholders, 
and many gentlemen put down their names as subscribers. 

Devon Great Consols,8 to &4,and reported to have been in demand, 
and difficult. to obtain, owing, it is considered, to the greatly im- 
proved financial position of the company, to the present increased 
iles of copper ores and make of arsenic, and to the various opera- 
ys at the mines likewise improving. Some important discoveries 
are shortly expected in driving both east and west. 

Devon Great United, {to f: the sinkiug of the shaft and driving 
levels west are looking very promising —producing copper ores and 


{ 


mundic. ‘ . i 

Kit Hill United, } to 7; The north shaft is being pushed down to 
another level, and the 62 west is now producing some rich tin ore, 
The Company are looking out for a second-hand 30 to 40 horse- 
power engine for the compressor to drive the rock drills in the Great 
Kit Hill Tunnel, the latter machinery being now in the mines. 

Drake Walls, J to J; the sale of 20 tons of tin will be made next 
ion a good price is expected, being excellent quality tin, 
The rock drill driving is doing good service, 

south Wheal Francis improved to 15 to 16; vigorous operations 
are being directed, and every attention paid to bring this one of the 
best tin mines in West Cornwall, into a position to re-enter the 
Dividend List fora permanency. 

West Basset, 134 to 14 is opening out well in extending the 
several levels. zis 

South Caradon are quoted 25 to 30, but there is no disposit ion to 
buy, as reconstitution or a succession of calls is inevitable. The 
purser, in a circular to the shareholders, states that after the ordi- 
nary business on Wednesday next the meeting will then, at the re- 
quest of many of the largest shareholders, be made special, with the 
view of considering, and, if possible, of making provision for the 
future working of the mines. You have been made aware by the 

tr wi that the ends throughout the mine, and especially in the bottom 
leve ire not such as enable the agents to promise a continuance of operations 
without additional capital; and, as from all communications received from 
hareholders, the making of calls would not be entertained, it has become neces 
wry to devise other means of raising funds for the deeper sinking of the mine, 
aud prosecuting other very necessary and important works. It has also been 
thought desirable that this opportunity should be seized of adding to the sett 
the portion of the Caradon Downs calied Foredown (belonging also to Mrs. 
Norrris, the lady of the mine), traversed by six purallel lodes of unusual pro 
mise, and which pieee of ground it has for many years been the desire of the 
agents and of the local shareholders to add to the sett, Other adjoining ground, 
whieh will enhance the value of Foredown, has been treated for, and will be 
tendered for the acceptance of the shareholders. Proposals will be submitted 
forthe consideration of the meeting, having for their object, while securing to 
1 


week, V 


w shareholders the full value of their property, the practical carrying out of 

w plansabove indicated, These proposals will have reference to the surren- 
lering of the existing settand the re-grant of same, with the additional ground of 
Foredown, as well asthe necessary arrangements for securing to the shareholders 
an equivalent for their property and interest in the existing mines. Referring 
tothis,acorrespondent writes —Theadventurers should remember that the shares 
inthis mine some 12 to 15 months ago were about 150/. to 1601,, owing to the 
bottom levels said to be looking well. Now it is said that these levels are the 
reverse of this. The purser alludes to the “ last report,” but what he means by 
this it would be difficult to know. This mine has been too long conducted with 
out reporting on the various operations in shafts, levels, &c., and no doubt share- 
holders are now not a little surprised at receiving such a mistified circular this 
week from the purser—what it all means it would puzzle anyone to unravel. 
As there is to be a special inceting for various objects some shareholder might 
gest the possibjlity of obtaining some further introductions of a benefic'al 
character, and which might obviate the necessity of call-makiug hinted at in 
the purser’s circular, Lt istime that shareholders should look well into the pre 

nt state of affairs before sitting down to have “a cut off the joint.” 

Mona, 64 to 74; the sinking of Cavin’s engine-shaft below the 80 
has been resumed. Generally, the various points of operations are 
progressing satisfactorily. 

la Plata, 2 to 2}, ex div.; the reports received from America con 
tinue to be as satisfatory as ever. The telegram received from New 
York this afternoon, giving the smelting statement for three weeks, 
ended Feb. 4, shows—ore receipts, 2587 tons, and ore smelted, 
3356 tons, the product being 59,111 ozs. of silver and 501 tons of 
The value of the consignments was 22,608/. The net profits 
lor January were 4364. 15s. 

With regard to the Emma Mine Messrs. Snell, Son, and Greenip, 
write:—The title deeds have been this day handed over and 
possession given to us on behalf of the New Emma Silver Mining 
Company (Limited). Steps will be taken as soon 

usly to work the mine, for which purpose according to the 

terms of settlement, a working capital of 25,0007. has been 
ib ibed. 

Richmond, 11} to 113; the usual telegram from the mines at 
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ead 


as possible 


Eureka, Nevada, states that the week’s run was $35,000, from 860 
tons of ore. During the week the refinery produced doré bars to 
Nic value of $36,000. The assistant superintendent reports that the 
-!) west drift from shaft has been advanced 11 ft. in hard lime- 
tne; looks favourable. The 200 rise has been advanced 12 ft. in ledge matter 
! low grade ore. The 60) north-west drift, near 14 chute, has been advanced 
_'t- in broken limestone ; looks well. The 600 north drift, near shaft, has been 
Pr 1 22 ft. in limestone; looks well for ore. The 600 rise, near 14 chute, 
*'vanced 8 ft. in ledge matter and low grade ore; no improvement. The 700 
Ath drift from winze, from 13 chute, has been advanced 19 ft. in red limestone ; 
Bd indications for ore. 
Conpany received telegram on Monday from Mr. Probert stating that the 
Heuages payable by the Richmond Company in the long-standing law suits 
dotes 


the Eureka Company and the Richmond Company have been agrecd 

+ out of Court ; this litigation, therefare, which has been going on for years, is 
how at an end, and the money will be paid in a few days. In view of the delay 
; rendering the decision in the Albion case—which was heard in November last— 








fr 1 the company being meanwhile restrained by injunction from removing ore 
0m this part of the mine, where it is abundant; it is in contemplation to shut 
“own temporarily one of the largs furnaces. The quantity of ore required to 
a 1¢ two large furnaces, in addition tothe third furnace which smelts ore in 


tons 





mit with the waste products from the refinery 
y—i3 more than the mine can well produce, unt 
noved, or new ore bodies opened up in the lower levels. 

re 13 coming forward for purchase, and under the circumstances it is 
‘cled that more profit will be made by running for the present one large 
“nace (and the refinery furnace) instead of two, although a much smaller 
‘ty of ore will be smelted weekly, 


-in ail about 
leither this inju jon 
Little or no out 





fur 





| provement in the price of lead may be anticipated, and that the 


and Mineral Deposits of the Promontory of Mamainse, Lake Suporior.” | lead ore per fathom. 


San Pedro Copper, } to'l; a telegram has been received stating 
that the shaft is completed to the 165, and a cross-cut commenced 
to intersect the manto or bunch, which has not been cut into for the 
last 30 fms. sinking. It will be remembered that when this course 
of ore was worked on in the upper levels, the mine was giving a pro- 
fit of 30,001. a year. 

Placerville, 1 to 14; the last advices from the mine are considered 
satisfactory, and point to early improvement. Both the 600 and 
700 ft. levels are opening well, while the west lode shows indications | 
of an extensive ore body, and the whole belt of country in which 
the veins are situated have been proved to be more or less auriferous 
for over 100 ft. in width, 

Yuba River, par, to 4 prem.; the latest news from the mine con- 
tinues satisfactory. The washing has been hindered by heavy snow- 
storms, but this assures a good water season, and when warmer 
weather sets in the results cannot be other than equal to the ex- 
pectations formed. 

For Lead Mine} shares*there has been somewhat more enyuiry, 
owing to the general feeling that a permanent and satisfactory im- 





relation of supply and consumption justifies this view. Leadhills, 
| 2} to 24; the shaft (Wilson's) now down to the 41 will be com- | 
municated in a few days with the 41, driving south of Jeffery’s | 
shaft, thus giving good ventilation and laying open a long ran of 
rich ore ground for stopes; the sinking of Wilson’s shaft will be 
continued with all expedition in a fine lode, worth 3 to 4 tons of | 
Roman CGravels, 104 to 11; the mines con- 
tinue to open out well, especially in the 65, 80, and 95 south. A 
good sampling has been made this week. 

Van, 74 to &; the cross-cut north, through the lode at the 120 
west, shows the lode to continue strong and carrying a little lead 
right to the footwall. The 105 east is looking encouragingly. Fair 
progress is being made at the Van Hill portion of the sett, and the 
explorations to far are satisfactory. No change elsewhere. 

| Mr. William Macandrew, of Colehester, Chairman of the London 
Mexico and South America, has joined the Board of the Hawkins Hill 
dated Gold Mining Company 

| The list of applications for shares in the British Honduras and Ouba Submarine 
Telegraph Company will close on Monday for London, and the following day 
for the country 

The directors of the Merchant Banking Company of London have resolved to 
declare a dividend at the rate of 8 per cent. per annum for the half year 
ended Dee, 31 (an interim dividend at the same rate having been paid last 
Beptember) and to carry forward 37922, to next» nant 

The estimated traffic receipts of the New York, Pennsylvania, and Ohio Rail 
road Company for the third week in January amonnt to 8108, for seven work 
ing days, against $191,697 for the corresponding period last year of six working 
days. The total numberof loaded cars reecived from and delivered to the Eric 
Company at Salamanca in January, 1662, was 13,500, against 9820 in 1821, or an 
increase of about 37°44 per cent. 


Bank of 


Consoli- | 





GAS SuaAnes.—The principal business in these shares, according 
to this evening's report of Messrs. W. L. Wenn and Co., of the Stock Exchang: 
and fineh-lane, has been —BBahia (Limited), 18 to 18%; Bombay (Limited), 
544 to SM; Commercial, 162 to 185; Continental Union (Limited), 244 to25% 
‘litte, 7 per cent, pref., 26: European (Limited ),420% ; ditto (new), Boia; Gas 
Light and Coke, A, (ordinary), 174 to 175; ditto, D, pref., 217; ditto, H,7 per 
cent, max,, 133; ditto, 4 per cent, debenture stock, 102% to 102); Imperial 
Continental, 183% to 165; Mauritius (Limited), '%4@; Monte Video, 14%; Rio 
de Janeiro, 2 ts 2514; South Metropolitan, B, 177% to 176%. Gas stocks idle 
and easier, especially London, For closing price: see list on the last 
Journal, 


INSURANCE Suarus have, according to this evening's report of 
Messrs. W. L. Wenn and Co., of the Stock Exchange and 
dealt in as follows: —City of London Fire (Limited), 14% tol 
don Marine Corporation, | ; Commerial Union, 22 





prge ol 


Finch lane, been 
ws City of Lon 


{to 21%%9 Kinployers’ Lia 


bility, 1'%4{,_ tol Indemnity Marine, 19°¢ to 29; London and Lancashire, 1! 
Merchants Marine (Limited), 1''4q to 14; North British and Mercantile, 68 
10 69%; Universal Marine (Limited), 8 Insurances quict and unchanged For 


closing prices see list on the last page of Journal. 

TRAMWAYS8.—The closing prices of this evening, as quoted by Mr 
W. Annort, of Tokenhouse-yard, are given in tabular form in the last page of 
Journal, 


RAILWAY AND GENERAL MArKeETS.—Referring to the course of 
business done to-day during official hours (11 to 3) Mr. Ferdinand R. Kirk, 
5, Birchin-lane, writes: One or two home railways are { better, and 
there is the same recovery in Unified, but the fresh business done appeara to be 
limited, and as to-morrow is “ last day,” “ bulls " must reconcile themselves to 
the fact that stocks will be carried over on Monday, but little above last time. 
Those who then by making great sacrifices managed to meet their differencs 
will find, it is feared, their position but little improved. Consols, 99% to 99%; 
Great Western, 136% to 138%; Unified, 63% to 64; Spanish, 26% to 26%; Turk 

| 1074 to 11; Ottoman Banks, 17) to 1754. Mason and Barry, 174% to 18; Rio 
| Tinto, 244% to 24%; Wheal OCrebor, 2% to 254; Prince of Wales, 144. to 18s A 
rich discovery appears to have been made at D'Eresby Mountain, and being in 
virgin ground is likely to attract considerable attention. Buyers making en 
quiries tind the price already considerably advanced Clomnag: Brighton, A, are 
now 135—an advance of 5%; Caledonian and British are also slightly better 
After being higher, Unified are now same as at opening 10! 


Opening 


Roman Gravels, 1 
West Caradon, 10s. to 158.; West Crebor, 4s. to 63.: Parys Corporation, to? 
At Redruth Ticketing, on Thursday, 916 tons of ore, of 7 average 
produce, and containing 64 tons 4 cwts, of fine copper, were sold 
for 36411. 18s, Od., being 3/.1%s. 6d. per ton of ore; J1s. 2d. perunit, 
or 561, 148 6d. perton of fine copper in the ore, and an average 
standard of 951, 19s. Subjoined are the particulars of the two last 





sales : 

Date. Tons, Standard, Produce, Perton. Perunit. Ore copper. 
| Jan. 19. 2226 ... 2 6 OQ...... 65 £313 6...... Is. Id.... £59 10 0 
Feb 2, 916 9519 0 19 6 11 2 614 6 


Compared with the last sale, the decline has been in the standard 
2/., and in the price per ton of ore about 2s, 9d. 

ROYALTON (Tin).—An important discovery of rich tinstone he 
recently been made in this mine in the ground where the old engi 
stood, several thousands of tons of paying work being now open to 
view. The new engine shaft has been sunk and securely timbered to 
water; at the present price of tin it is confidently asserted in the 
neighbourhood large dividends will be paid by the company. 

ARENDAL. —Brown’'s shaft is down 12 fathoms bclow the 75, and 

for that depth the lode has yielded an average of 6 tons of copper 
ore per fathom, which is the best run of ore that has been seen in 
|this part of the mines. The 100 fathom level is expected to be 
reached in about four months. The winze just begun below the 75, 
about 40 fathoms east of shaft, is worth 4 tons. At! the new shaft 
(at Stetne) the lode improves every day ; and it is believed that thi 
place will prove the “cream of the property.” The new lode in the 
50 fathom level is expected to be cut early next month. 

















TO CAPITALISTS. 

VW ANTED, ONE or TWO PARTNERS in a well-established 
TRADE JOURNAL, yielding a considerable profit, which can be in- 

creased to almost extent. £3000 to £4000 required. A really 

opening. 


Address, Mr. R. P. Nearer, Public Accountant, 


GENCIES WANTED by a FIRM which has repres 
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any 
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8, Winter-street, Sheffield 





4 ENGLISH BLASTING GUNPOWDER FACTORY a ‘ 

for eleven years, having alarge connection among Mining Co 

sale Ironmong Cc push any ! lin mining distric 
Address, ** Mining,” Porteou ( A:iver w Ager Glasgow 





el LTON TIN MINE 
J The particulars and reports of this rich tin pr 


bruary number of “ Sow and Reap,” post fre A great d very of 
lately taken place. 
Published by THovpson and So 


i x, PI th 
4" IR SALE, TWO HUNDRED DEVON COPPER AND BLENDE 
COMPANY fully p shi t1 ‘ . 


tres, ati a 








Address to Mr. Smuitu, 9, W Road, Forest H 8. 
1 ALE 
Ri | 
T H E MALAY PENI N CU LA 


(GOLDEN CHERSONESE) 
MINING CONCESSION. 


Applications to be made to Mr. C. B. Dowpens, 19, Cullum- 


street, E.C. } 














CAPPER PASS AND SON, BRISTOL, 
ARK BUYER oF 
LEAD ASHES SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &o 
and DROSS or ORES containing 
COPPER, LEAD, AND ANTIMONY. 
GEO. G. BLACKWELL, 
26 CHAPEL STREET LIVERPOOL 
MANDLES ON PURCHASE OR SALE 
MANGANESE, ARSENIC, FLUOR- SPAR, WOLFRAM, BLENDE, CAL 
MINE, OARBONATE and BULPHATE OF BARYTES, ANTIMONY On 
CHROME ORE, MAGNESITE, EMERY STONE, PUMICE STOD' 
OCHRES AND UMBERS, CHINA CLAY, LEAD ORF FOR POTTERS 
TALO, PHOSPHATE OF LIME, FULLER'S EARTH, &c. Also, ORB 
CONTAINING LEAD, ZINO, AND SILVER IN COMBINATION, 


EDGAR JACKSON 


(Associate Royal School Mines), 
ANALYST AND ASBBAYER, 


Assays or Complete Analyxes made of Copper, Bilver, Lead, Zine, Tin, and 
other Ores, ASSAYING TaAUVONT, 


106, QUEEN VICTORIA STREET, LONDON, E.C 


MURDOCH AND CO,, 
TIMBER MERCHANTS, MORPETH 





DEALERS IN MINING AND ENGINEERING STORES, 


GENERAL MERCHANTS, 


DEPOTS TYNE DOCK, LIVERPOOL; AND KING'H LYNN. 


J. A. JONE 8B, 
MINING ENGINEER, 
(ASTURIAS), SPAIN 


Assays and valuations efected 


GIJON 
Mines inspected and reported on. 
Has on hand offers of Mines of Copper, Calamine, Blende, Phosphate 
of Lime, Tin, Lead, Iron, Manganese. and Manganiferous 
Iron Ores, 


CONSOLg 
(LIMITED) 

Notice is hereby given, that an EXTRAORDINARY GENERAL MEETING 
of this company willbe HELD at the offices of the company, No. 8, Old Jewry, 
Lomtion, BE.C., on TUBSDAY, the 21et February, 1422, at 12°90 ».M., to confirm 
the following resolution pawed at an Extraordinary General Meeting of this 
company held at the offices of the company, No. 8, Old Jewry, London, E.C,, on 
Tuewlay, the 24th of January last, viz 

“That in the oplaion of this meeting it is desirable that Indian Queen's Con- 
sole (Limited) shall accept the terms offered by the Trevarren United Mines 

t and are hereby empowered to take all the 


Baie QU EB E N’S 


(Limited), and thatthe dire rahe 
necessary steps to carry out the arrangements 
By order, THOS. WILLIAMSON, Hecretary. 
February 10th, 1832 
[iN E 


P ARKA M } 
(LIMITED) 


Notice is hereby given, that an EXTRAORDINARY GENERAL MEETING 
of this company willbe HELDat the offlees of the company, No. 8, Old Jewry, 
London, B.C., on TUESDAY, the Zlat February, 1982, at One v.m., to confirm 
the following resolution passed at an Extraordinary General Meeting of this 
company held at the offices of the company, No. 8, Old Jewry, London, E.C,,on 


4 Cc ONS OL 8 


Tuesday, the 24th of January last, viz 
“ That in the opinion of this meeting It is desirable that Parka Mines Con 
ola (Limited) shall accept the terms offered by the Trevarren United Mines 


(Limited), and that the directors be and are hereby empowered to take all the 
to carry out the 
sy order, 


Arrangements 
THOS, WILLIAMSON, Secretary. 


necessary 6Leps 


February 10th, 1832 

k. W. TREGELLAS, 40, BISHOPSGATE STREET 
i WITHIN, E.C., 
Deals in all descriptions of S8TOCKS and SHARES at close marke prices. Ho 
strongly recommends the immediate purchase of GOLD HILL Mine Shares ond 
BRAZILIAN GOLD Mine Shares, which are safe to have a great rise. Full 
information on application personally or by letter, 


PENNINGTON AND CO SWORN BROKERS, 
7, MOORGATE STREET, LONDON, E.C., 
Transact business in every description of Stocks and Bhares, 
ESTABLISHED 1869.—HBasknus: ALLIANCE 
TREVINCE CONSOLS.,—These shares should be bought at once, 
on application. 


Full parti 


culare 


PF Mgp ttn UNITED MINES.—The discoveries on this property 
justify INVESTMENTS in the BHARES for a large immediate rise 
s from Messrs. Pr Threwineedle-street 


Partic rMeHICK, Stockbrokers, 51, 


City 
M Rh THOMAS CORNISH, CONSULTING MINING ENGINEER 
4 AND FINANCE AGENT 
Twenty-five Years Practical Experience in Australian Gold Mining and 
Management 
dvice on Gold Mining Investment, 
Author of “ Gold Mining: ite Results and its Requirements.” 
61, FENCHURCH STREET, LONDON, E.C, 


Mi ESSRS. 


3, COPTHALL BUII 


V ESSRS. H. BR. LEWIS AND 

4 I BARTHOLOMEW HOUSE, BARTHOLOMEW LANE, 
LONDON, E.C., 

EXPERTS, AND DEALERS. 


ulars 


 & ws AKIN AND OO sa 
STOCK AND SHARE BROKERS, 
DINGS, E.C 


CO,. 


MINING ENGINEERS, 
tion of Mining Securities—Hom 


Bound and Experienced Advice in the Be 
‘. cati 


and Foreig Weekly Price-List free on appl 


ryAVlos. 

[ COPPER ORE YARD, STRAND, BWANSEA, 
Is prepared to receive Samples for Assay and Analys r Consignments of Ore, 
for Sampling and Sale. Works and Mir vy Requirements Supplied. Best Pur- 
nace Materia ‘ i Large Experience in 
Works ar 





THOMAS, MINERAL AGENT AND ASSAYER, 








, Steam or Stone Coal, secured for Shipment 


i Treatment of Minerals 








Upwards of Sixteen Year of the Largest Firms in the Ore Trade. 
: ees Giv 
{HARES FOR 58S: 
, 
25 D'Ereshby Mountain, 9 We yurne, s. 3 49 Bratsherg, 
22s. Gd. 29 Carn r 25 Gaw Copper, lls 3 
Address, “ H.,” 9, Abbey-road, am, South Essex _ 
\ ESSRS. ma TAYLOR AN D CoO., 
4 MINING ENGINEERS AND INSPECTORS, 


86, LONDON WALL, LONDON, E.OC., 
Have Agentsint ar is Mining District { Great Britain,the Continent, 
A tra a," st ‘ [ t i} States t Arner ‘ 
Inspections undertaken, either pes sully or by r Agents,and Reporte of 


W g 


meter, 


Ad ne ad J x 
Yay ARESD. se AIR-RECEIVER, a t 20 ft. long, 3 ft. dian 
lates $ in. t ¢(, or suitable OLD LOILER TUBE of these 








Address, with fall pa tlars of lowest price, delivery, and where 
t er ld be inspected, “ Compressor,” MINING JOURNAL 
Office, 25, Fleet-str , Lor n, KE. 
NI ee THOS. GIL L JENR ISN 8S, 
4 SLATE QUARRY MANAGER AND INSPECTOR, 

Will T/NDERTAKE to INSPECT and REPORT on such PROPERTIES at 


Ar ™ purcha r assist in 
r ' y r r making great 
} 44, Mild yf nbers 


i prs 
\ x CH ARL E S i 5S IM 8 
4 MINING AGENT, STOCK AND SHARE DEALER, 


i 
2, DRAPER'’S GARDENS, 
LONDON, E.C. 
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* more than merely acquainted with; indeed, the new class of In- | dustries in Great Britain, France, and the United States. It 
Hotices to Correspondents, spectors that it is proposed to have appointed are let off particularly | scarcely be otherwise, since the German railway network is cay 
—— easy, and we may assume that such is for the purpose of letting in | considerable extent and importance, while German industrials hay, 
“competent workmen.” The deputation also asked that in each | exhibited much energy and vigour in seeking outlets for their pro. 


Much inconvenience having arisen in consequence of several of the Numbers 
during the past year being out of print, we recommend that the Journal should 
be filed on receipt ; it then forms an accumulating useful work of reference. 
BHARE QuoraTions.— A. H. B.” (St. John’s Wood).—The 10s. shares of the 
Corporation of South Australian Copper Mines have never been quoted in the 
Mining Journal. The 1l, shares have been quoted 1 to 1%, but is understood 
that the price is purely nominal. If‘ A. H. B.”s broker cannot find that the 
shares are dealt in or learn a price he should enquire of the company’s secre 
tary where the market exists. 

ILvER VALLEY Mives.—On Aug. 6 an investigating committee was appointed, 
and on Aug. 20a report of the said committee apeared in the Mining Journal, 
From that date to the present I have not heard a single word about the Silver 
Valley Mine or the investigating committee. Can any reader render some in- 
formation or state what has been done in the matter?—A “ TwenTY” SHARE- 
HOLDER: Cottonopolts, Feb. 6 


Rear pet Moyte—“ F. L.” (Boundary-road).—Messrs. John Taylor and Sons, of 
Queen-street-place, would be the best persons to apply to concerning the mines. 
They will also state whether the call paid in 1837 was the last made before the 
concern became dividend-paying. 

8 rup1es or Money Matrers.—* T.O.” (Arendal, Norway).—The atter isnot 
of acharacter for which space could be found in the gc -rnal, which is de- 
voted to mining and metallurgica! subjects. The chromograms are, moreover, 
almost illegible. 

Received,—‘ R. N.” (Kendal): We should think so—‘‘ W.G. H.” (Stourbridge) : 
Send to a broker and enquire —‘‘ T. E.”—‘‘ J. 8. E.”—“ P.B.” (Bath): We never 
express opinions: the notices referred to were received from correspondents— 
“J.1.” (Edinburgh): See a notice in last week’s Journal—‘ Amateur :” We 
could not devote so much space as would be required for such elaborate papers 
—‘* Old Reader” (Belfast): Write to Capt. Wm. Thomas, of Coosheen Cottage, 
Bchull, Co. Cork: there are few better authorities on Irish mining affairs, and 
he would readily forward the information required—“ B, W.T.” (Stourbridge) 
—* Enquirer :” A letter addressed to our office will be forwarded to Mr. George 
Henwood —* A.B.:” It is usual to have references to bankers or solicitors before 
transacting such business—‘‘ A Shareholder” (Wheal Grenville)—* A. G.” 
(Gosport }—"‘ A Victim :” We fear that little good would result from the publi- 
cation of your letter. There will ever be issucrs of such “ friendly circulars” 
as those referred to, and always weak-minded people ready to be duped by the 
statements made in them without consulting experienced authorities, who 
would readily explain their absurdity, 
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LONDON, FEBRUARY 11, 1882. 
an 
MINING LEGISLATION. 


The deputation from the Miners’ National Union which waited 
upon the Home Secretary proposed a long string of amendments 
and alterations in the Mines’ Regulation Act, all of which were in 
favour of the men, and several of them such as would add consider- 
ably to the expense attending the working of a mine. Many of the 
proposals are by no means new, having done duty on similar occa- 
sions for years past, and are as far off as ever from being adopted. 
It is again desired that there shall be two classes of certificates, one 
for the certified manager, who is the person who has the entire con- 
trol of the mine as the head viewer, and whose duties are to be de- 
fined by the Act. The under manager is to hold a second class 
certificate, and not deemed to be the certificated manager of the 
mine. So far as can be ascertained the clauses of the Act of 1872 
relating to certificated managers are those that have worked the 
most satisfactorily, and most certainly no fault has been found with 
them bytheworkmen. Then it is asked that the deputies, before being 
appointed, shall undergo an examination as to their knowledge of 
gases and general competency by some person or persons appointed 
for that purpose by the Government. It would seem that the repre- 
sentative of the miners require that all positions shall be filled by a 
different class of persons to those who at present occupy them, so 
that the cost shall be very heavy. But extra cost in all cases does 
not mean increased efficiency or safety of the workmen, but simply 
an impost that would considerably increase the cost of production 
without any material advantage. The deputies or firemen are 
generally experienced miners, who are well able to detect gas, and 
to do so it is not necessary that they should be acquainted with its 
nature or general property, or its weight under a given pressure and 
temperature. It is sufficient for the fireman if he prevents a man 
from going into a place where there is gas. It isrequired that the work- 
man shall not be allowed to enter a mine, or any portion of a mine, 
until it has been examined and reported to be free from any accu- 
mulation of gases, such examination to take place not more than 
two hours before the miner enters his working place. The General 
Rules of the Act seem to us to provide nearly all that is asked, so far 
as regards the examination of the working places before work is 
commenced in the morning, for Section 51 provides that in every 
mine in which inflammable gas has been found within the preceding 
12 months, then once in every 24 hours if one shift of workmen is 
employed, and once in every 12 hours if two shifts are employed, a 
competent person or persons, appointed for the purpose, shall, before 
the time of commencing work in any part of the mine, inspect with a 
safety lamp that part cf the mine and the roadways leading thereto, 
&c. And in every mine where gas has not been found within the 
previous 12 months, then once in every 24 hours a competent per- 
son shall, so far as practicable, immediately before the time of com- 
mencing work, examine that part of the mine, the roadways lead- 
ing thereto, &c. 

These provisions seem to us to embrace all that can reasonably be 
expected so far as regards the examination of mines. Indeed, in all 
mines the rule is to examine the different working places before the 
men descend for their day’s work. But a new and important item 
has been introduced in the new programme presented to the Home 
Secretary last week which was not before even hinted at. The 
paragraph introducing it says—“It seems highly desirable that 
no working place or places should be driven more than one mile 


with the wants of such individuals as set forth by well-known 
chemists and mining engineers. 


ing, displacing, and diluting gases, and for all other purposes. 
the fact is that in all well appointed mines more than double that 
quantity of air is sent through them, and the more, of course, there 
is so much the better for the health and safety of the workmen. 
Therefore we do not see that anything would be gained were the 
proposal carried out, whilst it might lead to some persons being satis- 
fied when they provided the official quantity, whilst we believe in an 
unlimited amount. The list of “ wants,” however, would not becom- 
plete without the reiteration of the statement that, considering the 
magnitude of mining in the kingdom, the time has come when there 
ought to be appointed a minister of mines, whose duty it should be 
to attend to mining matters exclusively. The necessity for such a 
minister is too absurd to be seriously entertained. If one were to 
be appointed, why should there not also be a minister of agriculture, 
a mercantile marine minister,a railway minister,an engineer minister, 
or indeed a minister of any important industry in which a large 
number of persons are employed? But the mining body has been so 
patted and petted that the leaders are emboldened to ask for a great 
deal more than they ever expect to obtain. They also ask for an al- 
teration in the Employers’ Liability Act, so as to make it criminal to 
contract out of its provisions by any mutual arrangement. 
depriving the working man of every power to act for himself in a 
matter in which he is solely interested. The Home Secretary said 
that it would be useless to attempt any change in the Employers’ 
Liability Act, as there would be undoubtedly an indisposition on the 
part of the House of Commons to reopen the question. With regard 
to the other matters, he believed the miners by their organisations 
were able to deal with them. 
we believe will be endorsed by most unbiassed persons, and any 
changes that are likely to be made will not be of much moment, or 
seriously affect the mineowners of the country, to whom the remarks 
of Sir W. Harcovrr should be satisfactory. 





THE CHANNEL TUNNEL. 

The renewed attention directed to the proposed Channel Tunnel 
in consequence of the movement being made to secure the necessary 
parliamentary sanction for the scheme is being taken advantage of 
to put capitalists upon an entirely wrong track for determining the 
attractiveness of the project as a commercial speculation. It has 
already been shown in the Mining Journal that althoug'. the trains 
on the Metropolitan Railway ran every two minutes from six o’clock 
in the morning until midnight, every train being fairly well filled, 
it would be necessary for ten times the number of passengers to 
travel through the Channel Tunnel daily, and to pay full fare, in 
order to give the shareholders a dividend of 1 per cent. per annum 
upon their investment, even assuming the estimated cost not to be 
exceeded. Sir Garnet Wolseley has declared that he considers the 
military danger of such a tunnel should alone suffice to prevent the 
work being undertaken or sanctioned by Englishmen, and surely 
such a view, taken in combination with the fact that it would be one 
of the worst possible commercial speculations, should go far to make 
capitalists cautious before sacrificing their spare cash. Sir Garnet 
points out that the danger really to be feared is an attack in the 





marking that the history of our capture of the Danish fleet and our 
capture of Copenhagen in 1807 illustrate what he means, and that the 
danger is a real one. 

Turning from the purely military to the commercial and social 
aspect of the scheme it is equally unattractive according to Sir 
Garnet's view, for he says: “I don’t think the tunnel would in the 
least degree increase our commercial relations, and I don’t believe, 
looking to what has taken place in the history of the world within 
the last 20 or 30 years, it would lessen the risk of war breaking out. 
One of the bloodiest wars that has ever taken place was between the 
North and the South in the United States. Yet between those two 
there was the widest communication by roads, railways, water, &c. 
The same physical conditions existed with reference to France and 
Germany, between which there was a vast intercourse before the out- 
break of the late Franco-German war. Many Germans were 
ciled in France, and there were German waiters in nearly every hotel 
in France; but that did not stop the outbreak of war. There was 
no natural boundary to impede travel. Great numbers of roads ran 
from Germany into France, but all that did not prevent war. 
the contrary, it rather intensified the conflict and swelled the carnage. 


many and Austria, and in 1859 in the war between France and 
Austria, and so on, as reference to history proves.” 
There can be no question that as a financial scheme _the Channel 


of the most gigantic failures of the age, while it would have the ad- 
ditional disadvantage that it would divert capital from industrial 
enterprise the development of which would benefit the entire com- 
munity. The tunnel, however, as Sir Garnet remarks, is not built yet, 


Channel trip. Why not first improve the harbour at Calais, and run 
between there and Dover a larger, better, and swifter class of 
steamers? Besides, even vessels might be constructed so as to run 
the trains on deck, and convey the passengers across without their 
having to leave the carriages unless they saw fit to do so. Improved 
Channel ferrying arrangements would be in every respect advan- 
tageous and are worthy, therefore, of the utmost possible support. 





GERMAN METALLURGICAL INDUSTRY. 





from any existing pair of shafts until another shaft or shafts be put 
down, so as to reach every seam of coal then being worked for the 
purpose of drawing off the gas which the mine may generate; and 
at shafts so situate a mile from each other there ought to be placed 

a winding apparatus ready for use.” Now as some shafts are from | 
600 to 800 yards in depth, and the workings extend for more than a 
mile beyond, the proposal to sink new shafts would mean the ex- 

pending in some instances of 100,000/. or upwards in carrying out | 
the object contemplated by the deputation. Nothing is said with | 
respect to the ventilation, for so long as that is maintained in full | 
efficiency there can be no danger, even at a distance of a mile from 

the shafts, As to safety-lamps, we are told that they ought to be | 
examined—properly examined—and tested by gas, and handed to 

the miners before they descend into the pit daily for the purpose of | 
ascertaining their reliability or otherwise by a competent person 
appointed by a Government. All lamps are examined before given | 
out, and the testing of them by means of gas is a suggestion evi- 

dently taken from the articles which have appeared in the Journal | 
with respect to the putting of lamps into a bath of gas as the only | 
reliable mode of‘ascertaining whether they are really in a good con- | 
dition. But the requirements of the miners go a great deal further 
than we have stated, for we are told that inspection as now carried 
on is not sufficient to ensure the safety of miners, and the Govern- 
ment is, therefore, urged that in any new Mines’ Bill there should 
be more Inspectors, and that any competent werkman should be 
eligible for the position of Inspector of Mines. What the qualifica- 
tions should be are not defined, although for the subordinate posi- 
t’on of fire-trier or deputy the person must undergo an examination, 
have a knowledge of gas, &c. But we suppose the officials of the 
different associations, including, of course, those forming the depu- 
tation to the Home Secretary, would desire such an appointment, 
and it would, therefore, not be so necessary for them to undergo an 
examination to their knowledge of nistry, mathematics, 
dynamics, hydraulics, geology, mechanics, &c. And these are amongst 
the things that underground yiewers are expected to be something 


as cle 





| careful and economic buying between 1874 and 1878. 


Germany appears to have shared fairly well in the revival wit- 
nessed in the iron trade in consequence of the return of animation 
to the American railroad interest in the autumn of 186%, and the 
general exhaustion of consumers’ stocks, which was the result of very 
Not only in 
the United States but also in Europe many new railway projects 
were deferred in the period we have just indicated in the hope of 
better times. Maintenance charges were also economised as much 
as possible, so that when the better times did come with the “ boom ” 
across the Atlantic the demand which set in was very urgent and 


| sustained, and German metallurgical industry at once shared in the 


improvement witnessed. The following table indicates the produc- 
tion of finished iron and Bessemer steel in Germany during the ten 
years ending with 1880. It will be seen that the production of Bes- 


| semer steel was scarcely checked at all during the ten years, although 


a very great advance took place in the output between 1871 and 
1879; at the same time 1880 undoubtedly witnessed a great and 
astonishing bound upwards, The production of finished iron also 
increased very greatly in 1880, althongh it languished in 1875, 1876, 
1877, and 1878. We will, however, leave the statistics of production 
in Germany for the last ten years to speak for themselves: 








Year, Finished fron. Besser el, 
EGER eesssendeses tons 1,012,769 3 
OTM ésniasccsscenvacss 1,179,794 

BOTS “sevenseconcccnncss 1,182,502 

EPR sceseeccencsasesse 1,207.419 

SME -aigesasautesssveee 1,102,815 

BOND ddacésevedasseesas EIDREETE svovesespnecsesies 340,083 
lg MP rerrrrereretr BORED csccavessetsdicaaa 402,040 
| Serpe seenreree DID ED 3 vecvesescssereerse $85,505 
BOSD § sidsvacoasssaveere BuBIOED © sensnasaceseecnnvs $78,506 
EGOS 3 cdevdcvesscnsnscis RON GS § Sévevvdseveeessene 686,500 


This short table undonbtedly shows that German metallurgy has 
attained a very considerable importance, and tat the course taken 


by it of 1:t2 is very similar to that followed by the correspon‘ling in- 


mine there should be sent a quantity of air per minute propor- | ducts in neighbouring countries. 
tionate to the number of persons employed therein, and in keeping 


According to Mr. RICHARDSON, a high authority, for each man in| in 1881. 
a mine there should be 1008-5 cubic feet of air per hour, for breath- 
But 


This is | 


The opinions of the Home Secretary | 


nature of a surprise whilst the country is in a state of profound | 
peace, and he regards such an attack as a very possible thing, re- | 


domi- | 


On | 


The same state of things was true in the war in 1866 between Ger- | 


Tunnel, if ever really undertaken as a business project, will be one | 


and should not be, merely to save travellers the discomfort of a| 
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It is sometimes assumed that Germany is a declining quarter of 
Europe in consequence of the great emigration from Germany Which 
| has been witnessed during the last three or four years, and especial] 
But we think it is, after all,a mistake to assume the, 
because there is a considerable movement of German life ACT Oss 
the Atlantic, Germany is entering, in consequence, upon a period o 
decadence. Three great influences have contributed to the heary 
emigration which has taken place from the German Empire sing, 
1877. The first of these influences is the weariness felt in the Gey. 
man universal military service, enforced by the “man of blood aj 
iron,” Prince BisMARCK. Universal military service undoubtedly 
enables a nation to make some prodigious military effort, and it ay. 
pears to us to be justifiable when a nation is threatened with som, 
great calamity, such as invasion on the part of powerful externa 
foes. But universal military service, year after year, when no specia| 
danger threatens, is a mistaken policy on the part of a nation whic, 
adopts it, since it checks the development of profitable industric, 
and disgusts the more intelligent, skilful, and enterprising portion of 
the population. 

The second influence which has, perhaps, encouraged a large 
|German emigration is the rapid growth of German population, 
| Families are numerous in Germany as Great Britain, and the Eng. 
| lish and German races presenting many similar characteristics, jt js 
| not at all surprising that many Germans should be disposed to cas, 
| in their lot with the great Transatlantic Republic in which greg 
numbers of their compatriots have already found a favourable liye. 
|lihood, The third reason which has induced a large German enj. 
| gration is probably that sort of calculating contentment which j 

found among the Germans as well as the Scotch. The German dogs 
| not always emigrate because he is reduced to absolute poverty, by 
because he contentedly calculates that he can employ his resource 
such as they are to more advantage in the United States than in the 
Fatherland. We think then that although there may be a consider. 
able movement of *Germans across the Atlantic, it does not neces. 
sarily follow that Germany is entering upon a permanent or hope. 
| less decadence, and certainly the figures which we have just cited 
as to the progress of German metallurgical industries during the 
last ten years appear to substantially support the conclusions a 
which we have arrived. 











THE GOLDEN CHERSONESE. 
At a time when it is generally conceded that frequently recurring 
| financial crises are in a great measure, if not wholly, attributable t 
| the actual dearth of gold, it must be a matter for congratulation by 
| the community at large that a storehouse of the precious metal 
| hitherto inaccessible is now opened to English enterprise and capital, 
Along string of authorities from Ptolemy, one of the earliest geo. 
graphers, to Dr. Wm. Smith, one of the latest, might be cited to 
| prove that the Golden Chersonese of the ancients and the Malayan 
| Peninsula are identical, but the arguments upon this point are 
tersely summed up under the heading “ Chersonese” in the edition 
| of the Encyclopedia Britannica now passing through the press 
Josephus, moreover, expressly says that the Aurea Chersonesus was 
the Ophir of Solomon's time; and Prof. Blackie, in the lattest edi- 
tion of his Gazetter, adopts the idea that the magnificent mountain 
(5700 ft. high), a well-known landmark in the Straits of Malacca, 
| which still bears that name, contains the matrices whence has been 
| washed a great part of the gold found in that region. 
Of almost equal value are the vast deposits of tin found throughout 
| the peninsula from Perak on the north to the extreme south. These 
riches have for centuries been jealously guarded against the imagined 
| rapacity of the western world, but better counsels now prevail, and 
| the present enlightened sovereign of the southern portion of the 
| peninsula, the Maharajah of Johole, is alive to the desirability of 
| opening up to skilled research the unbounded mineral wealth known 
| to exist in hisdominions. With this view he has, it is understood, 
| concurred in a concession of the most comprehensive nature which 
has been granted by his feudatory, the Ruler of Johole, to a group 
| of mercantile men well known in Singapore, the advertisement of 
| whose representative figures in another column. Newbold, writing 
| some years back, reported that the average result obtained by rude 
| native process at Chinendrass (within the concession alluded to) was 
| 24 grs. of pure metal from 40 lbs. of pulverised stone. This would 
| be equal to 2} ozs. per ton, a return which should satisfy the most 
exigent investor, and it is confidently asserted that crushings on a0 
| extended scale carried on more recently fully bear out this state- 
| ment, 


= 

















MINERAL AND HEAVY RAILWAY TRAFFIC. 
Now that the various railway shareholders are holding their hall- 
| yearly meetings it is an opportune time to call their attention to4 
| subject of great national commercial importance. The cheap and 
expeditious transit of minerals and heavy goods form such an impor 
tant element in swelling railway dividends, and are of such vital 
moment to colliery proprietors and the whole commercial and mani 
facturing community, that the general managers and directors 0! 
| railways will shortly have to face the difficult problem of how best 
to increase the facilities for such heavy traffic, having regard at tle 
same time to the ever increasing passenger demands, Unfortunatey 
there have lately been a large number of fatal collisions upon ra 
ways, in which not only have many valuable lives been sacrifice’ 
but the destruction of property has been enormous. Attentive rea 
ers cannot fail to have observed that many of these collisions have 
been caused by the passenger trains running into mineral or g00" 
trains or empty wagons whilst being shunted atthe stations. 
bably statistics would prove that at least one-half the accidents may 
be traced to one or other of these causes, and practical experiene? 
only too conclusively proves that no system of working hither 
adopted, or any caution on the part of drivers or guards, can prevett 
such collisions and wholesale destruction of property. It is becol 
ing more patent every day that the only effectual way to diminish! 
number of these railway collisions is to work the mineral and heavy 
goods traffic on altogether separate and independent lines; and 
sooner the directors of our important railways face the inevitable th 
better it will be for the safety of the public, for colliery propriet’™ 
and manufacturers, the expeditious transit of traffic, and ultimate) 
forthe shareholders of railway companies themselves. - 
It is many years since our railways have really and legitimal} 
earned such good dividends as have been declared for the past @” 
year, and prospects are even more cheerful and encouraging. !"¢ 
probability there will be a great expansion of mineral a! dl heavy 
goods traffic, and unfortunately with this expansion the risk 0! ©" 
lisions increases proportionately. And it is a matter also of ser 
commercial importance that, with this expansion of traffic, incree™ 
facilities should be given for cheaper and more expeditious tral 
The colliery proprietors, iron manufacturers, and merchants ol 2 . 
country are at present heavily handicapped with railway chat" 
and it has been proved that in many instances the carriage o! ¢ 
from the seat of manufacture to the port of embarkation Is” 
than from the United Kingdom to many European ports, or eve" 
United States. Not only so, the cost of carriage of heavy mat 
tured goods in this country is such as to cause makers to hesital’ 
accepting contracts when in competition with foreign 
One principal reason for this heavy railway freight is, that ace’ 
facilities do not exist,and that all mineral and goods traflic must 
way to the passenger demand. The importance of more expe?” 
transit of coals and manufactured goods is, however, rapidly ™* - 
itself heard in the commercial world, and we believe that 
ong this demand will jand persistent tha 
ous railway boards will be compelled to grant that which, 
would promote their own ultimate interests, they would reac 
at the earliest possible moment. ee 
And the only way in which this can be effectually accomp!'*" 
{{o lay down a se parate ard distinct line for colliery and heavy ™* 
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runk lines throughout the kingdom, or at all events 

entres of our mining and manufacturing industries to the 
from the ts of embarkation. This is undoubtedly a broad proposi- 
various eo and would involve an enormous outlay of money; but 
tion to aehich would unquestionably pay in the long run—pay in the 


—— 
on all our great t 


whe oh diminution of serious collisions (a most costly item at pre- 
sensible 1] railway accounts)—and in the cheaper ani more expe- 


sent in a 


ig transit of mineral and heavy traffic. An indiscriminate ex- 
ditious Ue 


‘rare of the shareholders’ money in the laying down this mineral 
pretty of course, be deprecated ; but now that prosperous times 
rail - bi setting in, provision should be made for the gradual ac- 
are pre weet t of this very important and necessary work. If share- 
comp aad be content with a dividend of (say) 5 per cent., allow- 
holders urplus to be devoted to the expenses of laying down the 
ing <«f hag very great deal of work could be accomplished within 
minera 5 tout or five years. The directors of the Great Western 
the ae Company are taking steps to carry out this most important 
Railway work rendered absolutely necessary by the rapidly increasing 
— some of their London terminus lines. In their report just 
une tor the past half-year the directors say :—* With a view to afford 
= facilities for the conduct of the increasing traffic, the doubl- 
sept Pe line between Slough and Taplow is being proceeded with, 
ing © he proprietors must contemplate the doubling of the line be- 
and ¢ Taplow and Reading at no distant date.” Not only would the 
— hap. ante prevent accidents and facilitate mineral and goods 
wow hg it would be accompanied by other benefits. It would afford 
= ate outlet for large accumulations of unremunerative capital, 
ate an impetus to our steel and iron industries and other 
a Factares. But whether or not our railway directors and share- 
an adopt the suggestion we have thrown out, the time is rapidly 
ho in when Parliament will compel them to lay down the indepen- 
seat wineral and traffic rail as the only effectual safeguard against 
pooh ey and as necessary to afford facilities for the cheaper and 
more expeditious transit of minerals and goods. 








CoLLIERY EXPLOstoNS.—In the Philosophical Hall, Leeds, Mr. 
W. Galloway delivered a lecture on colliery explosions, under the 
anspices of the Leeds Literary and Philosophical Society. Dr. Eddi- 


only a mine which ought to be developed, but one which holds out 


parts of Ergland, and it may be satisfactory for them to know that a 
good premium is now obtainable for their shares should they be dis- 
posed to sell them. 


self, they have consented to take the purchase money (3000/.) with- 
out interest from the new Cost-book company out of the first profits 
only. The purchase includes the entire mines, machinery, and | 
plant, and when it is remembered that Wheal Coates is well equipped 
with efficient machinery, having on it three engines, stamps, and | 
other appliances of a very valuable character, and that no less than 
about 20,000/. has already been expended in the development of the 
mines, it will be conceded that the vendors’ terms, and particularly 
with relation to the conditions for payment of the purchase money, 
are very reasonable. 

The following explanatory circular has been forwarded to the 
Wheal Coates shareholders :— 

Wueat Coares,—The following questions have been put to me:—1. Whether 
the late Limited company has been converted into a Cost-book company ?—2. 
Whether the present Cost-book company is quite independent of the Limited 
company now in liquidation? I reply—lst. That the Limited company was!not 
converted into a Cost-book company.—2nd. The present Cost-book company has 
no relation whatever to the Limited or any other company. 

I may add that it is as a rule, as no doubt it ought to be, a matter of extreme 
difficulty to change the constitution of a company, and although this was, as Lam 
informed in the matter of Wheal Coates, at one time contemplated, nothing of 
that kind was done, but, on the contrary, the late Limited company resolved in 
special meeting thatas it could not by reason of its liabilities continue its business 
it should be wound up voluntarily and liquidators appointed, Liquidators were 
appointed, and the company’s property was afterwards sold by them by publie 
tender. The new Cost-book cay of which has since been formed to buy and 
work the mines purchased from the Limited company has no connection what- 





proved their confidence by becoming shareholders in the Cost-book company. 
may further add that the solicitors for the liquidators were Messrs. Campbell, 


for the buyers of the property were Messrs. Learoyd and Co., of Moorgate-street. 
Walbrook, London, Feb. 7. 





PROVINCIAL STOCK AND SHARE MARKETS. 
CoRXISH MINE SHARE MARKET.—Mr. 8. J. Davey, mine share- 








son was in the chair. The lecturer commenced his remarks by obser- 
ons upon the usefulness of the engine, and connected the motive 
power with his subject by an enquiry as to its utter incapability 
without its fuel—coal. He referred to the increase in the production 
of coal, stating that during the last 30 years the increase of the out- 
wit had been fabulous. Then, turning to fire-damp in mines, he spoke 


re its orgin, and the past and present means of discovering its exis- 


vati 


istence, illustrating his remarks by views of diagrams showing the fire- | 


damp cap, and the Davy, Clanny, and Mueseler lamps. Of the last- 
named lamp he expresses a favourable opinion, owing to the fact 
that it provides for its own extinguishing when brought into contact 
with an explosive mixture. It was better, the lecturer said, that 
minets should lose their lights and have to grope in the dark than 
that they should have lamps which often could not be put out under 
the circumstances. Great explosions always took place in deep dry 
mines. Dry mines were over 400 ft. in depth, but all over that were 
not necessarily dry, The wetness or dryness depended, all other 
things being equal, on the temperature of the strata. A plan of the 
Pen-y-Graig Colliery was explained by the lecturer, and the explo- 
sion which occurred in December, 1880, in that mine described. He 
also gave other personal experiences of the effects of explosions in 
mines. 





Lire AND WorK or St. PAuu.—The very general appreciation 
of Canon Farrar’s Life of Christ by the members of the entire 
Christian community irrespective of the particular denomination to 
which they belong will justify the opinion that the Life and Work 
of St, Paul (Cassell, Petter, Galpin, and Co.) by the same learned 
author will in the popular form in which it is now issued meet with 
an equally gratifying reception. With regard to the work, Dr. 
Farrar states that his first desire throughout has been to render some 
assistance towards the study of that large portion of the New Testa- 
ment which is occupied with the labours and writings of the Apostle 
of the Gentiles, to show the grandeur of the work and example of 
one who was indeed a “vessel of election,” and to bring his character 
and history to bear on the due comprehension of those Epistles, 
which have bequeathed to all subsequent ages an inestimable legacy 
of wisdom and knowledge. His chief object has been to give a de- 
finite, accurate, an1 intelligible impression of St. Paul's teaching, of 
the controversies in which he was engaged, of the circumstances 
which educed his statements of doctrine and practice, of the inmost 
heart of his theology in each of its phases, of his Epistles as a whole, 
and of each Epistle in particular as complete and perfect in itself. 





Mount’s BAy Consois.—Farther sales of tin are being made at 
Trevarrah, and sales of copper also have now commenced. The di- 
rectors, in their special monthly report, announce the starting of the 
pumping-engine at Sydney Cove. It will be remembered that the 
present company discovered Browne's lode near surface. The ore 
was valued at 60 lbs. of tin to the ton of stuff, and the whole of the 
lole is in new ground, and traverses the whole sett. As soon as the 
water is forked some 15 fathoms it is intended to intersect Browne's 
lode by a short cross-cut. 





WHEAL COATES. 
Much interest having been excited respecting this mine, it may be 
interesting to publish its present position. Up to within a recent 


date the mine had been worked by a Limite1 company, which com- | 


pany, unfortunately, had disappointments to contend with from first 
to last. 
constitution, for within two years of its commencing business it 
found itself forced into voluntary liquidation, and so impressed were 
the shareholders with the fact that a wind-up was imperative that 
the unconditional resolutions to close the company were carried by 
shareholders holding 10,891 shares out of 12,000. The liquidators 
then in the usual way offered the mine for sale by public tender, 
and notwithstanding it was advertised extensively in the Mining 
Journal and elsewhere, the public advertisements only resulted in a 
tender by Mr. John B. Reynolds (who was in no way connected with 
the old company excepting as asmall shareholder) which was ac- 
cepted, and he at once proceeded in the endeavour to form a Cost- 
book company for the working of Wheal Coates and St. Agnes Well 
ines, 

In this effort it would appear Mr. Reynolds has been signally suc- 
cessful, for the Cost-book shows that an influential and wealthy body 
shareholders has been found, and that without the 
Pressure on his part 12,000 shares were promptly subscribed for. 
\pplications were sent in for a larger number than these, but inas- 
tuch as it had been decided that the company should comprise only 
12,000 shares, the moneys forwarded for an additional number, 
gether with the applications, had to be returned. The Cost-book 
Company, therefore, as is manifest from the notices issued, and one 
* which is subjoined, has no connection whatever with the Limited 
‘ompany, and the mine is now under totally different management, 
, tone officer of the Limited company being retained in the Cost- 
— company. Mr. Reynolds has taken the mine into his own 
( lice, and the general supervision, therefore, is practically in his 
own har What the result of his policy may be remains of 
se to be seen, bat it appears that he proceeds on the new 
nes which he has carefully marked out for himself by adopting the 

ho credit system,” and in accordance with his stipulation to that 
manager of West Kitty has been called upon to take the 
rement of Wheal Coates. 

‘ppears, moreover, that Mr. Willis gave a somewhat incom- 
: le statement of his case for publication in last week's Journal. He 
os Int » Way connected with the Cost-book company. Further, that 
CCA t In the Cost-book compiwny was not Is. 6d., as stated in the 
“sie of last Saturday, but 2s., making a total of 1200/., which sum 
‘ive the company an excellent start, and judging from the dis- 
on ‘and its contiguity to West Kitty and the rich cluster of mines 
1 the western hill, there can be no doubt that Wheal Coates is not 
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The existence of the company was limited as well as its | 


dealer, Redruth *(Feb. 9), writes:—Early in the week a good de- 
mand sprung up for dividend shares, and prices advanced, but later 
on market turned sellers and prices fell. Eat Pools advanced to 
| 484, and Dolcoaths touched 86, ex dividend of 59s per share. To- 
| day East Pools are offered at 45, and Dolcoaths at 81, Carn Breas have fallen 
} 1%, and Wheal Agars 4 on the week. Prices are as follows :—Biue Hills, 154 to 
12; Oarn Brea, 22 to 2214 ; Cook's Kitchen, 301% to 3144; Delcoath, 80% to 81%; 
| East Blue Hills, 10s. to 12s. 6d.; East Pool, 44% to 45; Killifreth, 40s. to 42s. ; 
Mellanear, 4% to 5; New Cook’s Kitchen, 44% to 44%; New Kitty, 2to 24; 
| Pheenix, 3 to 3%; Pedn-an-drea, 3% to 3%; South Condurrow, 9% to 10; 
| South Crofty, 8 to 814; South Frances, 14% to 15; Tincroft, 164% to 16%; West 

Basset, 137%, to 14%; West Frances, 11144 to 12; West Kitty, 8% to 8%; West 

Peevor, 14 to 1444; West Poldice, 5% to 6; West Polbreen, 1% to 14; West 
| Tolgus, 20 to 25; West Seton, 14to 16; Wheal Agar, 13 to 1344; Wheal Basset, 
54% to 5%; Wheal Grenville, 1134 to 1154; Wheal Peevor, 11 to 114%; Wheal 
Kitty, 4% to 4%; Wheal Prussia 1 to 14%; Wheai Uny, 3 to 34. 

— Mr. J. H. Reynowps, stock and share broker, Redruth (Feb. 9), writes :— 
In the early part of the week the leading mine shares were in good demand at 
an advance, particularly Dolcoaths and East Pools, but do not close at their best. 
At the former mine on Monday last a dividend of 22. 10s. per share was declared. 
Subjoined are closing prices :—Blue Hills, 14 to 24%; Carn Brea, 224% to 22%; 
Camborne Vean, 9s, to 10s.; Cook's Kitchen, 30 to 30%; Dolcoath, 81 to 82; 
East Pool, 45 to 451%; East Blue Hills, 10s. to 15s.; hillifreth, 423. to 43s. ; 
Marke Valley, 1 to 14%; Mellanear, 4% to 5; New Cook’s Kitchen, 44% to 44; 
New Kitty, 2 to 24 ; North Busy, 4% to 4%; North Herodsfoot, 7s. 6d. to 10s. ; 
North Penstruthal, % to 54; Pedn-an-drea, 354 to 374; Phoenix, 3% to 3%; 
South Condurrow, 944 to 10; South Crofty, 814 to 9; South Frances, 14 to 14% ; 
Tincroft, 164% to 1634; West Basset, 13% to 14; West Frances, 11% to 12; 
West Kitty, 8% to 8144; West Peevor, 14 to 1444; West Polbreen, 1% to 144; 
West Poldice, 5% to6; West Seton, 14 to 16; West Tolgus, 20 to 22; Wheal 
Agar, 134% to 1344; Wheal Basset, 54 to 5%; Wheal Boys, 2 to 24%; Wheal 
Grenville, 114% to 1144; Wheal Hony and Trelawney, 2 to 24%; Wheal Jewell, 
Y% to %; Wheal Kitty, 4% to 1; Wheal Peevor, 10 to 10!'4; Wheal Prussia, 1 
to14%; Wheal Uny, 3 to3%; Wheal Jane, 1 to 1%. 


i= Messrs. ABBOTT and WICKETT, stock and share brokers, Redruth (Feb. 9), 
write:—Not much business has been done during the past week, and although 
tin is 22, dearer than last week most shares are weaker. The dividend at Dol- 
coach was 2/, 103., and the report very satisfactory ; however, shares have been 
pressed for sale, and the tendency is still downwards, East Pools and Carn 
Breas are also weak. Among progressive mines Pedn-an-dreas and Killifreths 
have attracted attention. Closing quotations annexed:—Blue Hills, 2 to 2%; 
| Carn Brea, 2214 to 23; Cook's Kitchen, 30 to 31; Doleoath, 81 to 82; East Blue 
Hills, 4% to 4%; East Pool, 45to 45%; East Uny,1to1%; Killifreth, 2 to 2%; 
| New Cook's Kitchen, 4 to 414; New Kitty, 2 to 24%; North Busy, &% to 4%; 
| Pedn-an-drea, 354 to 3% ; Santa Gertrude, 170 to 175; South Condurrow, 9% 
}to 10; South Orofty, 8 to 9; South Frances, 14% to 15; Tineroft, 16 to 16%; 
West Basset, 14 to 14%; West Kitty, 8 to8'4; West Poldice, 54% to6; West 
| Peevor, 13% to 14; West Polbreen, 1 to 1144; West Frances, 12to 12%; West 
Tolgus, 20 to 25; West Seton, 14 to 16; Wheal Agar, 13 to 1344; Wheal Basset, 
5% to5%; Wheal Grenville, 11 to 114%; Wheal Jane, 1 to14%; Wheal Peevor, 
| 10 to 11; Wheal Kitty, 4% to 4; Wheal Prussia, 1 to 14; Wheal Uny, 3 to 
| 3%: West Providence, 1 to1%. 
— Mr. M W. Bawpey, Liskeard (Feb. 9), writes:—The mining market has 
| been moderately active throughout the week for most shares, although prices 
with the exception of Devon Consols, Dolcoath, and East Pool, has not shown 
any material advance, Market weaker to-day. Phcnix United Mines sold on 
Monday last 47 tons of black fin at €6/. 12s. 6d. per ton, the produce of four 
weeks returns. Closing prices annexed:—Bedford United, 134 to 1%; Carn 
Brea, 22% to 23; Cook's Kitchen, 29 to 2914; Dolcoath, 82 to 8214; Devon Con- 
; sols, 8% to9; Devon Great United, 4% to 54; Drake Walls, % to 54: East Cara- 
don, % to 4%; East Herodsfoot, 4 to 1; East Pool, 46 to 4644 ; Gawton United, 
54 to % ; Glasgow Caradon, % to 1; Gunnislake (Clitters),3 to 344; Herodsfoot, 
4% to 4%; Hingston Down, 1 to 1%; Killifreth, 1% to 2; Marke Valley, 1 to 
1%; Mount Carbis, 24% to3; New West Caradon, % to %: North Herodsfoot, 
Y to %; Old Gunnislake, 4% to 34; Pheenix United, 3% to 354; Prince of 





Wales, $3 to 4%; Pelyn Wood, % to %; South Caradon, 25% to 274%; South 
| Condurrow, 9 to 9%; South Crofty, 814 to9; South Devon United, 1 to 1%; 
| South Frances, 15 to 1514; Tincroft, 16to 1614; West Basset, 1314 to 14; West 


| Caradon, 14 to 54; West Frances, 11 to11%; West Mary Ann, %to1; West 
Phoenix, % to 1; Wheal Agar, 13 to 1314; Wheal Basset, 54% to 5%; Wheal 
Crebor, 2% to3; Wheal Grenville, 11% fto 12; Wheal Hony and Trelawny, 2 
to 2's; Wheal Kitty, 76 tol; Wheal Jane, 1 to 1'¢; Wheal Peevor, 10 to 1¢%; 
Wheal Uny, 334 to 3%; Wheal Jewell, 34 to 4. 


— Mr. Jonn CARTER, mine sharedealer, Camborne (Feb. 
market has been quiet during the week, and prices show a decline compared 
with last weeks. There is no change in thetin standards. Quotations annexed: 
—Carn Brea, 22 to 224%; Cook’s Kitchen, 30 to 31; Doleoath, 80% to 81%; 
Fast Pool, 4414 to 45; East Blue Hills, 12s. 6d. to 15s,; Killifreth, 39s. to 41s. ; 
Mellanear, 444 to 5; New Cook's Kitchen, 44% to 414; New Kitty, 2to 2%; 
North Busy, 4% to 3 Pedn-an-drea, 3'4 to 3%; South Condurrow, 10 to 
10'4; South Crofty, 8 to 844; South Frances, 1474 to 15%; Tincroft, 16 to 16%; 
West Basset, 14 to 144%; West Frances, 11% to 12; West Peevor, 14 to 
14%; West Poldice,5% to 6; West Seton, 13 to 15; West Tolgus, 20 to 22: 
Wheal Agar, 13% to 13%; Wheal Basset, 514 to 5%; Wheal Grenville, 1114 
to 114; Wheal Peevor, 10% toll; Wheal Kitty, 5¢ to 76; Wheal Uny, 3 to 
3%; West Kitty, & to 8%. 

MANCHESTER.—Messrs. JosepH R. and W. P. Bates, share- 
brokers, Queen’s Chambers, Market-street (Feb. 9), write:—A dis- 
tinctly better feeling has been prevalent during the past week than 
during the former one, and the upward movement noticed as com- 
mencing at the time of last report developed into an all-round in- 
crease in values—that is, in regard to those concerns which had been most 
severely affected by late events. The best, however, is not maintained; for 
though the feeling of uneasiness and want of confidence is almost entire ly allayed 
touching the position of operators,and the effect on them of the late crisis, dis- 
quieting foreign political rumours have checked the rebound, and again a feel- 
ing of caution is apparent, resulting in the last day or two being productive of 
very little business, The markets for investmentsare not active, but figures, on 
the whole, show a better state of feeling to exist ; and if monetary and political 
affairs would only present a quieter and steadicr appearance, such is the general 
confidence in trade prospect that values would doubtless improve sensibly 

BANKs.—There is no movement of importance to chronicle herein. ' Trans- 
actions in number below the average participated in by most of the local con- 
cons, and at prices showing little or no deviation from rates ruling a week ago 


Alterations in quotations are irregular, but balance in favour of enhanced values 
; Bank of Liverpool, 14%; Bank of Bolton, 


9), writes:—The 








more than ordinary prospects of success. :The shares in the Wheal ae yuty BASS No Weis 


| prices being irregular and little doing therein. 
| tigures, but now remain practically about the same as a week ago, Lancashire 


OoTTON SPINNING AND MANUFACTURING.—The situation keeps much the same ; 
about from indisposition of both buyers and sellers 


concede sufficient to induce dealings. Prices are very little altered, the mar- 


Coates Cost-book Company are well held by gentlemen residing in all | ket being though slow fairly steady where quotations are tested. 


TELAGRAPH AND TELEPHONES.—The former present no feature of moment, 
Brazils have been done at higher 


and Cheshire Telephones have had a fresh bound, but best point has been receded 


ever with that company, though most of the shareholders therein have since | take place in most of them, 


Joun B. ReyNouvs. | 





To show further the firm belief of the vendors in the property it- | from, leaving them on the week only % better.—CanaLs.—Beyond an isolated 
| transaction in Ashton and Oldham there is nothing to report either in dealings 





or quotations. Corporation Stocks, &c.—A few dealings in Manchester Cor- 


| poration stocks, and a rise of 4% in quotation for Blackburn stock, comprise the 


whole of the movements herein. ——MIsCeLLANEOUSs call for no special remark, 


| save to chronicle a further slight advance in Burton and Jones, and distinct rise 
| in Manchester Carriage “0,” the 


latter consequent, doubtless, on there 
being a call uponthem. Rylands keep steady, but Westheads are weaker. 

RatLways.—The gradual rise which commenced towards the close of last week 
culminated on Monday, when prices showed considerable advance, particularly 
Brighton, A, South-Eastefn, A, North British, anda few others. Since Monday 
there has been heavy selling, the rumours of complications in Russian and Aus- 
trian politics yesterday going so far as to make the market at its lowest. To- 
day the tone has improved, the Scotch stocks being again prominent in the 
change. There is, however, very little business moving, and although the Bank 
reserve is about 24% per cent. better, no material alteration has occurred since its 
announcement. Canadians have fluctuated. The Great Western traffic infused 
some new fife, and a good rise was established, but again the unfavourable con- 
tinental news affected these, and they were down yesterday, to be again acted 
upon this morning by the Grand Trunk traffic, 4220/., and Chicago and Grant 
Trunk, 1519/., both increase. The best is, however, not maintained. Americans 
unsettled. These may take a turn any day, and investors would do well to take 
advantage of the dulness prevailing. 





Hvuuu.—Mr. W. Fow Ler Sutton, stock and share broker, St. 
Mary’s Chambers (Feb. 9), writes:-—The stock markets have been 
decidedly steadier this week, but there still remains a feeling of in- 
security, which precludes any great improvement in prices. English 
rails are in fair demand for investment purposes, and were money 
to become sensibly cheaper an advance of a few pounds would probably 
That the market for these stocks is sound has been 


I | strongly demonstrated by the events of last week, and it only requires cheaper 


money and a quiet political atmosphere to bring about a higher level of prices. 


Reeves, and Co., of Warwick-street, Regent-street, and the solicitors who acted | Whether these two necessities are probable each must judge for himself. Cana- 
£ I & 


dian rails maintain their disappointing reputation. Should the half-years re- 
ports, however, hold out any better prospects there is froom for a strong rally. 
American rails are nore promising, and there would appear to be in this section 
plenty of room for profitable exercise of capital, if judiciously placed. Wabash 
Preference, New York Centrals, Central Pacifics,and others are all at prices 
which must eventually considerably improve. The foreign markets continue 
very unsettled, and may be expected to remain so for some time. Investors 
cannot get far wrong, however, at present prices, more especially, probably, in 
Egyptians, the Turkish Tribute Loans, Peruvians (to hold for a few months), 
and Lombards. Local stocks firm. Hull Banks, 12!4 to124%; Yorkshire, 281%; 
London and Yorkshire, 38s. 6d. to 39s (ex. div.); Hull Docks, 78; Hull Trams, 
8%; Earle’s Shipbuilding, 24; Hull and Barnsley Rails, (2/. paid) 7% ; ditto 
(fully paid) 876. 

NEWCASTLE-ON-TYNE.—Messrs. J. 8S. CHALLONER and SON, stock 
and share brokers, Dean-street (Feb. 9), write: Consett Irons have 
improved on the week 4, to 184 prem. West Cumberlands } better, 
to 13}. Bolckow, 20/7. paid, are 2 lower, to 272; but the 12/. paid 
shares remain 16%. Chillington Irons remain 34. Darlington Irons, 
3%, after having been done at 4. Barrow Steel, 130 to 132; 6 per cent. pref., 11 
to 1ll\4g. Palmer A shares, 4% lower, to 314%; B shares 4%, to 21%; Teeside 
Iron, 4g, to 24g; pref. gto %{_ prem. Lawes remain 5 to 5%; Langdales 
3% to 4; North-Eastern Banks, 4'4 ex div.; Newcastle Gas, 150; Swan's Eleo 
tric Light, 4 dis to par. 











SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS. 

STIRLING.—Mr. J. GRANT MACLEAN, sharebroker and ironbroker 
(Feb. 9), writes:—During the past week prices have generally im- 
proved, owing to the settlement on the Paris Bourse passing off 
satisfactorily, and investors being encouraged by the previous re- 
duction in value, the easier tendency in the money market, and the 
favourable reports of trade, but the highest prices of the week have not been 
maintained, owing to realisation. 

In shares >f coal, iron, and steel companies the principal business has been in 
Marbellas, which touched 634 on the issue of the report, but have since declined 
to6%to64%. In the Scotch pig iron market the price of warrants has fluctu- 
ated between 50s. 4d. to 49s. 3d. The market has little support owing to the 
high rate of continuation, as well as the wages dispute, and the want of orders 
from the Continent and America, the high freight rates still adversely affecting 
business with the last named quarter. But, compared with this time last year, 
the shipments are now beginning to show large increases, which must tell upon 
the stocks, and when the spring trade sets in prices will rebound. Bilson and 
Crump Colliery are at 27s. 6d.; Cardiff and Swansea Coal, 61s.; Cammell and 
Co., 735%; Chatterly Lron, 844 to 9144; New Sharleston (preference), 80s. to 90s. ; 
and Pelsall, 16%. 

In shares of foreign copper concerns prices have also improved, although the 
market for that metal has not been very steady. Tharsis advanced from 4234 to 
to 435¢, but have since relapsed. Huntington have been sold from 33s. to 40s. 
Canada Copper (8 percent. debentures) are offered at 48% ; Norway Copper (pre- 
ference), 12s. 6d.; and Yorke Peninsula (ordinary), 3s. 9d. to 6s. 3d. 

In shares of home mines there is not much business doing. Glasgow Caradon 
have improved from 18s. 6d. to 20s., owing tothe meeting passing off satis- 
factorily, and it appears the new lode is opening out well. Their next sale of 
ore will be 160 tons. There has been no sale since November, when 110 tons were 
sold. In February last year the sale was 200 tons; andin the same month for 
some previous years the sales varied from 160 to 270 tons. Bell Veans are at 30s. 
to 40s.; Carn Brea, 23% ; Carn Camborne, 12s. 6d.; Carnarvon, 15s. to47s. 6d.; 
Caron, 2s. 6d. to 5s.; Carpella, 3s. 9d. to 5s.; Cambrian, 5s. to 7s. 6d.; Devon 
Friendship, 10s. to 12s. 6d.; Doleoath, 83; D’Eresby Mountain, 20s.; Drake- 
walls, 10s. to 153. ; East Blue Hills, 11s. 3d. to 13s.9d.; East Chiverton, 27s. 6d. to 
32s. 6d. ; East Craven Moor, 5s. to 10s.; East Van, 10s. to 15s.; East Pool, 47; 
East Wheal Roge, 10s. to 15s.; Gawton, 10s. to 15s.; Great Holway, 414 to 5%; 
Gunnislake (Clitters), 60s. to 65s.; Herodsfoot, 5s. to 7s. 6d.; Hingston Down, 
20s. to 25s.; Killifreth, 403. to 45s.; Langford, 7s. 6d. to 123. 6d.; Lady Ash- 
burton, 3s. 9d.; Mount’s Bay, 12s. 6d. dis.; North D’Eresby, 7s. 6d. to 10s. ; 
Old Shepherds, 10s. dis.; Old Owlacombe, 5s.; Penyrorsedd, 10s. to 20s. ; 
Pandora, 10s. to 15s.; Royalton, 17s. 6d. ; South Devons, 20s. to 30s.; Tanker- 
ville, Ss. to 7s. 6d.; Tamar, 12s. 6d.; Tiu Hills, 12s. 6d. to 17s. 6d.; West Basset, 
14%; West Frances, 12; West Phoenix, 12s. 6d. to 17s. 6d.; Wheal Jane, 22s. 6d. 
to 27s. 6d.; Wheal Jewell, 10s. to 12s. 6d.; Wheal Fortune, 10s. to 15s.; Wheal 
Lusky, 5s.; and Wheal Owles, 8 to 10. 

In shares of gold and silver mines the principal business has been in Rich- 
monds, which declined from 1244 to 10%, but are now firmer on the settlement 
announced in their lawsuit. Indian shares are also more in favour on prospects 
of profitable working. Shares in the Glasgow Company declined to 8. 183. 9d., 
but are now firmer at 934 to10. Akankoo are at 5s. to 7s. 6d. ; Anglo-California, 
3s. ; Consolidated, 23. 6d. to 5s.; Central Wynaad, 103. to 15s.; Colombian 
Hydraulic, 7s. 6d. to 103.; Exchequer, 2s. 6d. to Ss.; East Sheboygan, 3s.; Don 
Pedro, 5s. to 7s. 6d.; Great Southern of Mysore, 2s. 6d. to 5s.; Indian Con- 
solidated, 10s, to 15s. ; Indian Kingston, 7s. 6d. to 12s, 6d.; I.X.L., 2s. to 4s.; 
Indian Trevelyan, 12s. 6d. to 15s.; London and California, 3s.; Mysore Reefs, 
5s. to 7s. 6d.: New Gold Run, 1s. 6.; Olathe, 5s. dis.; Quartz Hill, 2s. 6d. to 
5s.; Rhodes Reef, 113. 3d. to 13s. 94.; Simons Reef, lls. 3d.; Tambrachery, 
17s. 6d. to 20s.; and Utah Silver, 3s. i 

In shares of oi] and miscellaneous companies prices are generally better. 
Uphall oil advanced from 8% to 9, but are now easier at 8% to 8 4; Diamond 
Mining Corporation of London and South Africa, 40s. ; Glasgow Coal Exchange, 
20s. to 25s.; and Nobel's Explosives, 20s. 

MARBELLA IRON ORE COMPANY.—The report of this Company for last 

















Higher: Manchester and County, 4 
B, 4; and Union Bank of Manchester, %.—Lower: Manchester and Liverpool 
District, 4; Manchester Joint-Stock, '4; and Oldham Joint-Stock, 14. 
INSURANCE n both transactions and quotations, The business | 
reported is insignificant. Alterations in values again exhibit a slight m 1} ’ 
of downward movements.—lHIligher : me, 4%; Sea, Vie; and Queen, ! j¢.— 
Lower: British and Foreign Marine, %; Liverpool and London and Globe, 34.6; 
Boiler Insurance and Steam-Power, '4; and English and Scottish Boiler, 1) 
CoAL, Tron, & AND MinixG.— A beter show is made in these securities this 
week than we had we had to report last; but still, the business passing is on a 
very restricted scale, and confined to the concerns best known and most gene- 
rally dealtin, Only in Canadian Coppers is there any instance of much more 


er sluggis} 
keey iugeish 




















than solitary dealings being marked,and in these transactions are not numerous 
and are at gradually decreasing prices, The fully-paid issue of Bolckow’s again 
quote lower, and a sharp decline is noticed in Palmer's Shipbuilding th 
issues; but, on the other hand, Nant-y-Glo and Blaina record a spring of and 
Tharsis are also marke! higher. Ebbw Vales, too, have recover: t traction of 
their la ‘line.—Higher: Nant-y-Glo and Blaina (pref.), 2; Tharsis Sulphur, 
&e., 4 ; United States Rolling Stock, 34; West Cumberland, 4 ; Indian Phoenix, 
14; and Ebbw Vale, ! wer: Palmer's Shipbuilding. B, 1; ditto, 1S; 
Bo'ckows (fully-paid), ; John Browns, 4%; Canadian Copper, &c., a; Liynvi 


and Tondy (pref.), ! 1s; ana reeside [ron and Engine, ! ; 
i 





year states the profits were 18,334/., after expending 3772/. on maintenance of 


railway, rolling stock,and pier. A dividend of 10s. per share, or 5 per cent., is 
recommended after meeting previous year’s debit balance of 1675/., carrying 
3000/. to reserve fund for depreciation, and 1158/. balance to next account, The 


total output was 67,090 tons, and would have been larger with more favourable 
weather, The eash in bankers’ hands is 19,716/., and the stock of ore at Marbella 
is valued at 10,290/, The prosperity of the Company during current year is to 
a great extent already assured by satisfactory contracts arranged for the bulk of 
estimated output, 





EDINBURGH.—-Messrs. THOMAS MIBLER and Sons, stock and share 
brokers, Princes-street (Feb. 8), write: —A much better fee 
prevailed in the market since Wednesday last. Prices i 
steadily for some days; but latterly the tone has become 
the present prices are considerably under the best that was reached. 









North British Railway stock show a rise during the week from 90% to 93%; 
Caledonian, from 10734 to 107%; Glasz and South Western, from 1205 to 
121% ; Great North of Scotland, from $0 to 61; Highland, from 104 to 105; Great 
Western, from 1354 to 138%; Brighton Deferred, from 133 to 135; Shef- 
field, Deferred, from 4914 to i. Ina few cases preference stocks are a little 
lower, but debenture st hive maintained previous prices. The Canadian 


market has been 


: favourably affected by 
Western Company. 


a good traffic return by the Great 
The shares of that « 


ompany rose from 10!%j¢ to 1156, but 





they have receded again to 11%4,. Grand Trunk has risen from 16 to 16 43 the 
second Preference, from 76%4 to 79%; and the third, from 32% to 3 . Ameri- 
can are nearly ali better. Bank stocks are generally a littie lower. Bank of 
Scotland has receded from 298 to 297; British Linen, from 272 to 270; Natior il, 





from 300 to 299; Royal, from 210 to 209. 


clined from 81 to 80; 6 

from 53% toS3\%. The report of the Marbella lron Ore Company has not had 

much effect on the price of the shares ; these have risen from 67%, to 6%. Rio 
to 24%; Tharsis, from 427), to 434%; Glasgow 


Tinto have improved from 22 ‘ 
Caraoon, from 17s, to 19s. 6d.; Omoa, from 17s. to 203.; Burntisland Oil have 


shares have de- 
to 694 ; Northern, 


Caledonian Insurance 
North British and Mercantile, from 





improved from 7 to 7%: Oakbank Oil, from 38s. to 41s.; Uphall Oil, from 8% to 
. Edinburgh Tramways have declined from 1 % to 13 54,4; Edinburgh Water, 
from 159 to 158; Prairie Cattle, from 9% to 9%,; and the New Shares, from 


4'4 prem. to 4 prem. 
IRISH MINING AND MISCELLANEOUS COMPANIES SHARE 
MARKET. 
Cor <.—Mucssrs. J. H. CARROLL and Sons, stock and share brokers 
South Mall (Feb, 8), write: —Markets were again very quiet to-day 
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Great Southerns were dealt in at 1094,and Midlands at 824. Lime- 
ricks also changed hands at 36, and Passages at 94. National Banks 
were done at 234, and Hibernians at 38 to 384. Munsters were 
bought at 616. Nochange in Provincials. Oork Steam Packets changed hands 
at 10%, and Lyons shares at 4%. Gouldings were also bought at 8, and Gas 
shares at 654. Dublin Trams were done at 10%. Harbour Board debentures 
remain 102% to 103. 








THE TIN FIELDS OF AUSTRALIA. 


As it cannot be doubted that the vast deposits of Australia are de- 
stined at no distant date to supply a large proportion of the me- 
tallic tin required for the supply of the markets of the world, all re- 
ference to their character, extent, and development are of special in- 
terest. A valuable and exhaustive report of the Wild River and 
Great Western Tin Mines, near Herberton, by the Rev. J. E. TENNI- 
son-Woons, F.G.S., V. P. Linn. Soc.,N.8. W., has just been published 
by Mr. James C, Beal, the Goverment printer at Brisbane. It is 
stated that the Herberton tin mines lie upon the slopes and crests of 
granite spurs from a great granitic range of mountains which run in 
a north and south direction about 40 or 50 miles from the coast. It 
is not the main diving range, but lies to the west of it, and though 
it is usually much higher than the main divide, yet it is broken by 
large gaps aud valleys through which the western waters flow. Thus 
the Mitchell River and its many tributaries flow through a gap in the 
granite range between Port Douglas and the Hodgkinson gold field. 
The spurs of the granite make a division between northern and south- 
ern waters, The mountains of the tin districts form a division of 
this kind. The Wild River flows into the Herbert below Cardwell, 
and the Barron into Trinity Bay, north of Cairns. These are both 
eastern water. The origin of this peculiarity is that probably the 
granite axis was formerly the main dividing range, but in later ter- 
tiary epochs there has been a great outpouring of volcanic rock on 
the eastern side of the granite mountain, This has capped some of 
the higher portions of them, and given a new course to the waters 

Herberton lies in the valley of the Wild River, a little less than 
8000 ft. above the level of the sea, The town is merely a collection 
of tents and bark humpies of the most temporary description. Two 
or three weather-boarded buildings are in course of construction on 
what will be the main street ; but everything so far is of the most 
primitive and temporary kind. The tin claims are on the slopes of 
the mountains or ridges, which at a distance of less than a mile en- 
tirely surround the town. On an average this range is from 600 
to 700 ft. above the Wild River. As yet the miners have done com- 
paratively so little work that there is not much to be seen. There 
are no whims, engines, or other appliances. A heap of stone anda 
windlass are all that is visible. The workings are of three kinds. 
First, those in which the tin ore has been taken from the surface of 
the ground. In this case the ore has been scattered on the slopes 
of the ground, beneath and immediately around the Icde. The 
origin of these deposits is obvious. The wearing down of the rock 
in which the vein is situated has liberated the tin stone and scat- 
tered it about the surface. This wearing down is due to the action 
of rain and air upon the granite and the iron associated with the 
lodes. The granite is very easily decomposed in this locality. It 
contains large crystals of felspar, which has variable proportions of 
soda and potash, both much liable to decomposition from water. 
The cracks and fissures in the neighbourhood of lodes render this 
action of water more rapid, and favours the quick rusting of the 
iron which all the veins contain. It is probable that the tin which 
occured in the vein became oxydised at the same time. Like iron, 
it is not easily decomposed when it is oxydised ; but while hydrated 
peroxide of iron is loose and friable and easily washed away, the 
oxide of tin, or cassiterite, becomes compact, heavy, and very difli- 
cult to remove. The decomposition and removal of the granite be- 
neath made the tin ore gradually roll down the slopes, and thus 
streams of tinstone are found in lines along the ridges or valleys 
leading down from the lodes. 

This surface tinstone has been the indication which has induced 
the miners to take out claims. In nearly every case they have led 
to the diseovery of lodes, though some have not been successful as 
yet. The second kind of working is quarrying, or taking out large 
masses of tinstone which occurs on the caps or heads of lodes. These 
are called bunches of ore, which are entirely due to the acsumula- 
tion of ore in one spot, while the matrix of the lode slowly wore 
away. For the reasons already explained, the substance of the tin- 
stone was prevented from being carried away by causes which easily 
affected the lighter matrix. The miners connect the appearances of 
t‘iese bunches of ore or capping with the action of volcanoes, and 
call them “ blows— boils up” of tin. The rusted appearances of the 
stone, and its brown, red, and yellow hues, all look like a burnt 
stone. But the action is entirely that of water, not of fire. 

The bunches of ore are of every form, and run almost in every 
direction, They are alternately very rich and poor in tin as the 
amount of matrix varies. This matrix or gangue is composed of 
water rusts (hydrated oxides) of different minerals, of which silica, 
alumina, and iron are the chief. Some of the miners have not done 
more than work at this capping, and have not found the lode. It is 
not to be expected that large lodes will always be found connected 
with them. The bunch of ore may have accumulated on a small 
pipe, vein, or leader. In all tin mines there are found irregular 
bunches of ore, sometimes of many fathoms in each direction, and 
they are attached to the lode by very small strings or leaders. Where 
the leaders or veins were numerous the action of water has permeated 
the whole rock with mineral matter, and this is likely to continue 
until a depth is reached to which surface water could not penetrate 
The appearance of these cappings is very variable, but generally 
they are masses of brown, red, and yellow stone, parted in all direc- 
tions by white veins and nodules. Here and there crystals of quartz, 
felspar, iron pyrites, Wolfram, are seen with garnets, tourmaline, and 
other minerals. The tin suddenly appears or disappears, as we might 
expect in a stone so very indiscriminately mixed. In no case, how- 
ever, can it be said to have failed entirely in any claim. No system 
is followed, nor can any be suggested, as a way of tracing it. The 
manner in which it infiltered into the crevices and interstices of the 
rock depended entirely on the shape of the ground or the hardness 
of the rock, which probably varied in every individual case. These 
capping workings are looked upon by the miners in many instances 
as lodes, or the lode is not searched for. They are followed as they 
are found to be richest, in what appears to be a very rough and 
clumsy way, but no doubt in a manner in which the miner consults 
his present interest the best. 

The third working is where a shaft or drive is sunk on the lode 
itself. The operations of this character are not so numerous as those 
I have already mentioned. A good many lodes have been found, 
which no doubt will be found permanent and very rich, but there is 
always near them cappings which pay better to work for the present. 
As far as they are known the lodes are wide and rich. There is some 
variation in the direction they take and in their dip, but as a rule 
they have not much underlay. At Herberton the average direction 
is a little east of north and west of south. On the western side of 
the granite range the average direction is west of north and east of 
south, so that the veins converge towards the central axis as they 
run north. But this generalisation requires a more extended know- 
ledge before it can be heid as certain. The reefs or lodes ure very 
like those of Cornwall, and have the same variable character in 
thickness and direction, and they are probably as rich, as abundant, 
and as valuable, That they will prove permanent I have not the 
least doubt. There is one very obvious proof of this before our eyes. 

Reefs are found on the highest hills and in the lowest valleys, and 
those in the valleys are often the richest and best, as for instance 
the Prospecting Claim. Now, the valleys are due to the wearing 
action of water, and they expose the lower portions of the granite, 
in some instances 700 and 800 ft. below some of the tin workings of 
the hills. If, then, the lodes are found permanent and good in the 
valleys it gives usreliable ground for judging of their character for 
many hundred feet. There, are, strict ly speaking, two distinct series 
of tin lodes in this locality. The first is Herberton, on the Wild 
River, on the eastern side of the graniterange. The other is on the 
western side of the range, between six and seven miles distant, on 
the sources of the Tate and Walsh rivers. The second field is called 
be Great Western 





All the remarks with reference to the workings of the Herberton 
field apply to the Great Western. The lodes have, however, been 
worked for a shorter time, and, as a rule,’*though few in number, the 
cappings are much richer than in Herberton. The character of the 
stone is nearly the same, but there are local variations. A peculiar 
feature of the metalliferous deposits of the Great Western is the out- 
crop of several very promising looking copper lodes with excellent 
ore. This makes the resemblance of this mineral district to the Corn- 
wall tin deposits still more close. At present, as there is no way of 
treating copper ores, the lodes have not been followed to any extent. 
About 50 tons of good ore have been raised. The metalliferous zone 
at the Great Western, though very rich, is an extremely narrow one. 
A vigorous search has been made at every side of the spur on which 
the veins occur, but hitherto without success; it may be doubted, 
however, whether the whole of the district has been properly pro- 
spected. The nature of the stone in which the tin is found is very 
variable. The tin is not found crystalline in the lodes unless a soli- 
tary crystal of ruby tin in a cavity, and that very rarely. When the 
ore is crushed it does not assume the appearance of stream tin, nor 
is it chemically so pure. This gives rise to many theoretical 
questions as to the origin of stream tin, which is so very ditferent in 
appearance, quality, and crystalline structure. Large crystals of 
stream tin are found in the Tate, but such things are unknown in 
the lodes. It seems as if the crystals of stream tin are formed from 
solution in the water which flows over them. There is not very much 
wolfram in the mines, and its occurrence is another point of resem- 
blance between them and those of Cornwall. Copper, lead, silver, 
arsenic, and manganese also occur in some of the claims, but not 
abundantly. 

Taking all the appearances together there can, Mr. Tenison- Woods 
thinks, be no doubt of the immense value and importance of this 
mineral country. If may truly be called the Cornwall of Australia, 
and there are no metallic lodes on the Continent which can be at all 
comparea with those of the Wild River and western side of the range. 
No doubt many of the lodes which are now regarded as separate 
belong to one and the same ; but the abundance of lodesin any case 
may be regarded as unusually large. They appear to be of about the 
average thickness of those in Cornwall. Many have been regarded 
as much thicker than they really are, because of the cappings, which 
are so extensive. Upto the present time the ore has been taken out 
just where it could be got. There has not been any attempt at mining 
on scientific principles. Very little timbering has been done, and 
that only of the roughest kind. The consequence of this will be that 
much damage to the sinking and the claims generally will be done 
during the rainy season. Most of the claims are worked by two men, 
some by only one. The boundaries are marked in the most imperfect 
manner by small pegs stuck in the ground or supported by stones. 
They are not surveyed, and there is no registration of any kind. If 
this state of things is not remedied there will be much confusion and 
litigation hereafter. It is quite impossible for one or two men to 
work any of these mines. They will all require a large expenditure 
of capital before any depth can be reached. To form companies, or 
float these undertakings in any way, the miners must have some title 
to show, and some means of definitely describing the property they 
possess. At present they have nothing. The ore as it is stacked on 
the surface varies in value from 15 to 60 per cent. of tinstone. There 
is also much poor stone with less than 10 per cent. 
pay to crush now, but the time will come when all these ores will be 
utilised. Ores with 1 per cent. of tin are worked in Cornwall at a 
profit. 

There is some difficulty in getting the ore to the coast, as for some 
months the roads are completely blocked by the flooded rivers and 
creeks, as well as the boggy nature of the ground. The only crush- 
ing machinery is a battery of five stamps, the crushed stuff from 
which is streamed in sluice boxes. When washed the tin remains 
very nearly pure, but not so pure as stream tin. The ore as it is 
raised from the claims could not be sent to the coast with any chance 
of remuneration ; it must be crushed and streamed first ; and, as there 
is only one mill on the ground, there is little chance at present for 
realising on the ore. For this reason there is likely to be some de- 
pression on the field, especially during the wet season. No stream 
tin in any payable quantity has been found in any of the creeks or 
gullies, either on the eastern or western side of the range. This is 
in keeping with what is generally found to be the case. Stream de- 
posits are never largely developed near rich veins. The Western tin 
fields are, as already observed, on the sources of the Tate. From 
25 to 30 miles away stream tin deposits are found. They are seen 
to come from spurs off the same granite range. Mr. Tenison-Woods 
considers that the granite of the tin fields belongs to one of the 
oldest formations of Australia. From the fact that it is overlaid by 
mica schists on the Mulgrave and Hodgkinson, it is evidently a 
most ancient formation. The mica schists he considers as Siluro- 
Cambrian, or perhaps even older. There are not wanting indica- 
tions that this granite is an altered stratified rock, and may have 
belonged to the very oldest palwozoic, or"Laurentian. It is probable 
that the tin veins became segregated from the granite when that 
rock lost its stratified character. It has long been thought that the 
tin veins were the oldest of metalliferous deposits, but probably they 
belong to different ages. There is little doubt, however, that they 
occur in the oldest rocks. There is an illustration of this at Herber- 
ton. It is on the highest portions of the granite range that the 
veins or lodes are found. From this circumstance Mr. Tenison- 
Woods would recommend that prospecting should be especially 
directed to such localities. The Bellender-Ker Range, Mount Peter 
Botte, Mount Thomas, and Mount Bartle Frere—these are all unex- 
plored regions, and are well worth examination. In conclusion, he 
repeats that he regards the tin fields of the Herberton and western 
districts as of immense value and richness. They cannot fail to be 
a most important source of value to the colony,and they are most 
permanent in character than any tin fields the colony yet posseses. 





Original Correspondence. 
en 
LAKE SUPERIOR NATIVE COPPER COMPANY. 
Sir—I beg to point out to you that the following telegram sent 
to this company and inserted in last week's Journal :—“ Percentage 
of metal in native copper vein increasing. Rock appearing full to 
the eye, shot, leaf and small masses ”—was placed under the name 
of the Michipicoten Native Copper Company, instead of the Lake 
Superior Native Copper Company. Kindly draw attention to this 
fact in your next issue. DANIEL Norris, Secretary. 





WHEAL GEORGE. 

Srr—From the report published in last week's Mining Journal it 
has been seen that Capt. Kneebone expects the directors to partici- | 
pate in starting the engine and mills for crushing the graphite on 
Feb. 25 inst. A short time ago neighbours kindly insinuated that 
no particular discovery had been made in Wheal George, and Capt. 
Kneebone was pitied as a self-deceiving enthusiast, or regarded as 
an astute agent who had made something out of nothing. Now, 
however, neighbours are anxious to discover graphite. Teople in- | 
terested in the adjacent mines write for information in the interests 
of science, and the fact of Wheal George being the next neighbour to 
a mine is suflicient to induce the owners to hope they too possess 
graphite. For their sakes and for the general welfare of the country 
I sincerely trust they do. 

I am pleased to be able to tell you that the Baroness Willoughby 
D’Eresby (by the advice of her agent, Mr. Carr), recognising the great 
value of the discovery of plumbago at Wheal George, has given per- 
mission for an incline tram to be made from the mine to the rail- 
way. This will reduce the cost of carriage to and from the mine to 
a minimum. I only wish all proprictors of mineral properties were 
equally liberal.—Fvd. 9. GEORGE BECKINGSALE. 





MYSORE REEFS.—In answer to an enquiry it may be stated that it was in 
consequence of the resignation of the two original directors of the company 
announced in a recent Journal, andof his inability to attend the board meetings 
owing to his continued i'l-health at the time, Mr. Watson resigned the position 





of London manager, the office of which is now in Bishopsgate-street. 


This would not | 


MARKET ECHOES AND MINING MATTERS, 


In the early part of the week the tin market was very anj 
and the price of fine foreign rose to above 1147. From this point how. 
» NOR, 
ever, there has been a sharp fall of nearly 31., consequently th, 
buoyancy so apparent a few days ago in tin shares has almost dis, 
appeared—for the time. That sooner or later tin will recommé, 
its upward movement appears inevitable, although owing to the 
|Strained condition of the European money markets, and Politica] 
questions which may possibly lead to a certain amount of complies, 
tion, we must be prepared for fluctuations in price. A fall has algy 
occurred in copper. The lower prices for this metal appear to ha, 
been caused almost entirely by the condition of the money may; ’ 
Copper shares, however, have not suffered to any appreciable exte,; 
if we except Rio Tinto, and the decline in these has been due more 
to the condition of affairs upon the Paris Bourse, where the shares 
are largely dealt in, than to the actual state of the copper marke, 
It appears to be pretty generally conceded, the assertion of certa; 
ae, > 5 . 10 
optimists notwithstanding, that speculators on the other side of the 
Channel are by no means “out of the wood” yet, and consider; 
how extensively Rio Tinto shares are supported by foreign Speculy, 
tion, we are not disposed to consider them cheap even at reducej 
quotations. 

Crebor shares have been drooping of late, and what is inexplicgh) 

. ; P @ 
to many holders, continue to do so. Everything we are informed, is goin 
well at the mine, and the last sampling(510 tons) wasan excellent one. Bei 
middle of March the lode should be cut in the 132, but as mining dates are yp 
notoriously uncertain it would, perhaps, be better not to reckon upon the reach, 
ing of the long-desired goal before the end of that month. The lode going d es 
below the 120is avery rich one. Should it be cut rich in the 132 there on 
be, of course, a great rise in the shares, as the adventurers could then fair! 
reckon upon laying open an excellent mine. So far as present indication, 
go for anything in mining there is every reason to expect a good lode at te 
132, Still, shareholders may ask—‘‘ Why do our shares fall so persistently inthe 
face of our present good position and fine prospects?” The explanation, », 
think, is not far to seek. Since the death of the largest shareholder there hy 
been a wide-spread belief that his holding will sooner or later be thrown, y 
the market; hence the persistent offering of shares by “bears,” and alscity 
certain shareholders who, hoping to buy in again at a cheaper price later te 
have overburdened a market already weakened by outside causes—we pei 
scarcely refer to the weaker condition of copper and the depressed markets ; 
the Stock Exchange—and so have forced down prices. We have reason ion 
ever, to believe that should the shares we have referred to be realised they will 
not be placed upon the market, and if we are correct in this belief, it is easy ty 
foresee the day when the “bears” and others who have sold shares, wij| Tush 
to buy back, and cause a rebound in price, With a good property like Crebor , 
depression such as the present should be the investors’ opportunity ,and altho, h 
it would be difficult to say with certainty that the lowest price has been reacha 
we should now be, at any rate, within measurable distance of it. The genenj 
meeting will be held early next month, when, we understand, a dividend wij 
be declared. ; 

A sharp rise occurred during the week in Devon Consols, and at one time 
was touched, The closing price is, however, about 30s. below this, and the shares 
weak, The advance was due to the announcement that another arsenic op. 
tract had been concluded for 25,0002. As the working of the mines was entaj). 
ing an excess of expenditure over revenue to the extent of about 1000/, a month 
it is likely tnat the next balance-sheet will show an improvement. Sti!l, it mys 
be remembered that even at the existing quotation—about 8/.—the shares are 
700 per cent. premium—a heavy one considering that the prospects of the ming 
for copper are not considered to be encouraging. : 

A gond deal of misapprehension appears to exist as to the rights of shar. 
holders under clauses 161 and 162 of the Companies Act, 1862, in companies which 
are in a state of voluntary liquidation. A shareholder has only the right top. 
quire the liquidator to do one of two things—(), to abstain from carrying out 
the resolution to liquidate ; or (4), to buy his interest in the’ company—whep i 
is intended to sell the interest of the liquidating company to another company 
the purpose of re-construction, In the case referred to in this Journal last week 
(Wheal Coates, Limited) the resolution to wind-up was an absolute one, tand the 
mine has been sold “ out and out” by the liquidator. The existing Cost-book 
company, having no connection whatever with the old Limlted company, th: 
shareholder who claimed to benefit under the clauses referred to will fini 
that his claim is not a valid one. Whatever relief the Legislature in jy 
wisdom intended to give dissenting shareholders in companies endeavour. 
ing to reconstruct, it is certain that in the great majority of cases wher 
mining companies are concerned, these clauses could scarcely be carried 
into effect so as to be of any real benefit to the dissentients. In fact the 
result of these shareholders availing themselves of the clauses in question would 
be, we think, swiftly to send a company into official liquidation. A liqu- 
dator of a mining company could only look for funds wherewith to pay th: 
dis:entients, should the resolution to re-construct be carried into effect, and this 
the dissentients would probably prevent by their notice requiring the liquidate 
to buy them out or abstain from re-construction, Should, however, this initial 
difficulty be surmounted—it will be seen at once how easily any strong minority 
of dissentients could absolutely swamp all attempts to re-construct a compay 
really worth re-construction by their claims for the cash purchase of their inte 
rest—our readers can imagine what a well-nigh interminable contest wouldens: 
in fixing the value of the dissentients’ interest. The Act provides that this valu 
shall be ascertained, should the parties be unable to agree—a very probable con 
tingency—by arbitration. We wonder how much money would in this cw 
eventually reach the pockets of the dissentients, and by the time the matter wu 
settled where the re-constructed company would be. 

We are glad to hear of good news from the Llanrwst district. A great improve 
ment appears to have taken place at the D'Eresby Mountain Mine. The lode i 
stated to be worth about 4 tons of lead per fathom for the width carried. Cor 
sidering what heavy work has been in progress at this mine—work now neatly 
completed—involving a heavy expenditure of money and time, it is to be hope 
that the shareholders are about to be rewarded for their courage and patience 
The mine, we hear, will soon be in a position, thanks to the works referred t», 
to make good returns of lead. The shares have been enquired for upon th 
market this week. JAMES H, Crorts. 





From Mr. Joun B. REYNOLDs :—There is nothing surprising it 
the present condition of the Stock Markets. Banks are still gorgel 
with railway and other securities, and helpless speculators are clinz 
ing to forlorn hopes. Every now and then prices improve, on 
however, to be followed by deeper depression. Old men sayt 
they have never experienced more absence of business. This is the natural out 
come of a mania for speculation as rash as it was unfortunate. Prices ¥e 
forced up to a pitch that gave the investor little or no chance of getting 
a fair return for his investment. We know we were severely criticised f 
pressing an opinion that an out-and-out panic would be most desirable, 
nevertheless we still think so, and we doubt if, until such panic comes, wheth" 
or no the stock markets will again assume a really healthy appearance. Frm 
day to day all sorts of reasons are assigned forthe unsatisfactory state of bus 
ness in speculative circles, But the true reason is not to be found in the det 
ness of money or in the state of foreign or domestic politics, but simply in'” 
| fact of unwise men having bought what they cannot pay for, and having bes 
found out, Bears do not sufficiently realise the position to accelerate a cris 
or having suffered so severely of late, they are afraid to take advar tage of aod 
opportunity—which may atany moment pass away for years. We have ne’ 
known atime when trade was in a more promising condition. There see™ 
nothing to stop the flow of prosperity to the nation which seemingly ™* 
come. The Irish difficulty has been grossly exaggerated, and with a firm hsnd 
and liberal and enlightened policy, would long ago have disappeared. Te 
“Bulls” are too wide-awake to be alarmed at a Russian scare, for Russia # 
too much to do just now to attend to anything excepting her own dome? 
affairs. The Continent of Europe wants and will have peaee. Money will 
| long remain dear, but it will be fortunate if the Bank rate does not fail low 

than 4 per cent. for a considerable time. 

Turning to mines, the want of business in shares is not difficult to 

Directly a mine becomes prosperous so low has the morality of certain mem" 
| of the market fallen that it immediately becomes the object of envy and ™ 
tack; and even before prosperity comes, if the right course has been bce 
upon to ensure it, the evil men are astir. We have an illustration of ths 
| Wheal Coates, one certainly of the best situated mining properties in the Uni . 
Kingdom. As to quotations, the shares of a company now in liquidation s 
quoted at 30s. when no one will entertain a purchase at one-tenth of thet 
| It is fair, however, to say that this quotation is not to be found in the vi : 
| Journal; but evenin the columnsef this paper, and also in the Daily News. 1" 
| tations are not much more credible at times. These evils must be corre’ 
and that they may be corrected they must be exposed, It is well to & 
the opportunity of leisure to put your house in order; or, at any en 
brush away the cobwebs. As we pointed out last. week, our splendid mines” 
making admirable progress. With acapital price for tin the managers are pe 3 
ahead in right good style. They want no extra capital, and increased dis — 
are the order of the day. Thus new undertakings are being started. Ente 
ing men are pushing on. It is all the same to them whether there is staé 
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or activity. Such men are the very life and soul of business, and we can or 

hope that they may have all the success they can desire. Atany rate, they en 

have a welcome to St. Agnes in Cornwall, and surely there is no place 1b 29 
land where they are likely either to gain more profit or satisfaction. 

NSE — “11. Mine 

NewQuay.—The directors report that at their Gravel Hi!) ne 

blende has been struck at the 43 ft. level, with indication of 4’ 


deposit being close at hand. The other mines are a0 
developed with results equally encouraging. The proprictor "" 
reason, therefore, to congratulate themselves upon the fate 
prospects of this undertaking recently launched under favourav? 
auspices. 

Soutn Devon Unitep.—These shares have been 
since the meeting of shareholders on Wednesday owing to th 
improved prospects of the mine and of meeting with vali 
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"the 

| coveries both in the shallow and deeper levels. It appears fro! sal 
proceedings of the meeting that a waste of time was mate n ag 
discussion on various subjects, amongst which was the absurd 0" 





that a director, having bought shares when he liked, should * 


allowed to sell when he liked, and Mr, Bawden’s fair yor 
| remarks on this point are quite appropriate, There 1s no ques 
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he company have a very valuable property, and the directors 
- ting wisely in raising fresh capital (a very small amount) to 
poten achinery, 80 as to increase the output of ore and bring the 
nee a good dividend state at an early date. 


mi 
{HE HOLMBUSH MINING COMPANY (LIMITED). 


Fok. 8.—AS requested by the directors, I beg to hand you my re- 

’ sn the various operations carried on throughout the mine. We 
port ving the 120 west on the Flapjack lode by a full pare of six 
me nd expect to intersect the lead lode in about 6 fms. further 
med, 4D" The 120 on the Lead lode was driven by former workers 
~~ * Holmbush lode for a distance of 120 fms., and as far south 
oy int where we expect to intersect it. From the old working 
as the Phe mine it ap the greatest part of the lode has been taken 
adie’ Iver-lead as nigh as the 100. As soon as we intersect the lead lode 





away for si hall at once commence to drive south of the former workings, 
at the oot meet with a continuation of the same deposit of silver-lead ore. 


expec’ , 
3 ari ill be made in perfectly whole and unexplored ground, and 
As this oreo consideration the great productiveness of the lode to the north, 
taking marge returns of silver-lead made from the same lode to the south in the 
and . Redmoor Mine, I consider this a very important point as to the future of 
adjoin 4 We have six men engaged in enlarging the diagonal shaft from the 
this mithe 90. We propose to make the shaft sufficiently large for a double skip- 
100 to the the 90 to the 175, which is the present bottom of the mine. This will 
woes | — to bring up 4 large amount of stuff expeditiously, and will also be used 
ay vedere the men to their work and bringing them to the surface again, 
te ew 4on® will effect a saving of 20 per cent. over the present system, climbing 
ers d down ladders. We have eight men engaged in clearing and securing the 
bia ve | 110 on the Flapjack lode towards the great cross-course. We expect, 
: van this is accomplished, to open up large sections of ground for stoping, 
-— are now unavailable. Weare sinking No. 1 winze below the 70, on the 
whi cack lode, by six men, When this is communicated to the top 100, it will 
Flaps ‘a very large valuable section of stoping ground. No. 2 winze below the 
pp x on the Flapjack lode, is — sunk by four men. We expect shortly to 
hes unicate with the long rise in the back of the 100. This will also open up 
ny section of good ground for stoping. We have fcur men driving the 
—_ t of Sykes’ shaft, on the Flapjack lode. We have about 10 fms. to drive in 
po ta communicate with the 30, west of the long winze, from the 20 to the 40. 
a this is accomplished, it will open up a piece of ground 40 fms. long and 
10 fms. high, available for stoping. We are busily engaged in fixing the air 
for the rock drills, and shall commence driving both the 70, on the Flap- 
ps k lode east, into Kit Hill, towards the junction of the granite and the killas, 
he good discoveries of mineral may be expected ; and west, towards the great 
7 ourse, Where, a3 referred to in former reports, we expect to find large 
ities of copper ore. 
Tig. Since my last report, the stope in the back of the 120, on the Flap- 
iack lode, has improved for copper ore. have increased the number of men at 
this point from four to eight. I have also set another stope west of the aboveto 
four men ; lode at present yielding good arsenical mundic and a little copper ore. 
Three stopes in the bottom of the 110, on the Flapjack lode, by 22 men; lode 
ucing large quantities of arsenical mundic and stones of copperore. We 
— four stopes on the Flapjack lode from the back of the 100 to the bottom of 
the 60, worked by 16 men; lode producing good quality arsenical mundic and a 
little copper ore. We have 14 stopes in the various levels on the Holmbush lode 
from the back of the 100 to the bottom of the 35, worked by 46 men; lode pro- 
ducing good qualit arsenical mundic and a little copper ore. I estimate the 
resent reserves O arsenical mundic at 16,000/. I cannot at present say what 
veant of arsenical mundic is left standing in the back of the 110 and 100, on 
the Flapjack lode, from the grand cross-course 60 fms. east, but when these 
levels are cleared, I shall be able to report thereon, and have no doubt there are 
large quantities to come away.—H., BENNETT, 





A telegram froin Cornwall this evening states that the prices close 
below highest points. At Wheal Sisters a loss of 1152/. was shown 
on 16 weeks’ working, and acall of 5s. per share was made. At 
Wheal Owles, to-day, a satisfactory report was presented, the balance 
against the mine having been reduced to 7000/.,a portion of the 
stocked tin having been sold. Annexed are closing quotations. 
Carn Brea, 22} to 223; Cook’s Kitchen, 30 to 304; Dolcoath, 83 to 
83}; East Pool, 45} to 46; Pedn-an-drea, 38 to 33; Phoenix, 3 to 3}; 
South Condurrow, 94 to 10; South Frances, 143 to 15; Tincroft, 
16} to 163; West Basset, 14 to 144; West Frances, 114 to 12; West 
Peevor, 134 to 14; Wheal Agar, 13 to 13}; Wheal Peevor, 10 to 104. 


Nortn Busy Unitrep.—In the 10 end east they have knocked a 
hole through to the old mine and let down water to this point. We 
believe the shareholders will be pleased to learn that this long ex- 
pected object is now done, and praise is due to the management for 
having safely accomplished what is at all times a dangerous and 
difficult work—holing to an old mine, the workings in which are fu)l 
of water. 

WHEAL GRENVILLE.—At a meeting of shareholders to be held in 
London on Tuesday next the accounts will show a cash balance in 
hand of 2383/7, 2s. on the 12 weeks’ working. 




















LEAD ORES. 
Date, Mines. Tons, Price per ton, Purchasers, 
an. 24—De Broke ..........ess000e8 6 £92090 Nevill, Druce, and Co, 
Feb, 2—Van ..... Adam Eyton, 
— ditto... ditto 
-- ditto... ditto 
— J to, ditto 
— ditt»... E. C. Goodhart and Oo, 
3- Mine-a 


Walker, Parker, & Co, 
- ditto 

ditto 
Weston, Son, and Co. 
Nevill, Druce, and Co, 
Panther Lead Co, 


Walker, Parker, & Co, 
Adam Eyton. 


4—Bryn-yr-Afr........... . 

6—United Van Consols... 

T—Foxdalle.......corecccsreseee 
9—Talargoch :— 

Maesyr Erwddu ... 
ditto 


Coitia Llys............ Quirk, Barton, and Co. 
—North Hendre.. Walker, Parker, & Co. 
~—RKhosesmor ..... Sheldon, Bush, and Uo, 
-- ditto ditto 
—Rhydalun........ Quirk, Barton, and Co. 
—Coitia Mawr ..... ditto 


—East Long Rake.. 
ditto * 


Adam Eyton, 
Walker, Parker, & Co. 
.. Adam Eyton, 


—True Blue... 








































—Carnarvon. Gt. Con... ; Runcorn Smelting Co. 
ft —Tankerville Great Consols: 
AE sesnpeseosoviccavess Pew eS eee ditto 
SORMOTIET socszvcasses UD crcsssece DO 8 © coven Sheldon, Bush, and Co 
10—South Darren............ 45 ......+. 1416 6 ...... Walker, Parker, & Co. 
Date, Mines. Tons Price per ton, Purchasers, 
Feb, SVAN norccessccesceerorcessosees £210 0..... J. F. Kimmel. 
3~Minera ee Pascoe, Grenfell, & Co. 
— ditto... SS. B isnae ditto 
— ditto. eh Pee ditto 
— ditto., 9410 0. ditto 
— ditto., SB © cscies ditto 
— ditto.. So © sin ditto 
— ditto., S © © wun ditto 
— ditto DO DP cscom Vivian and Sons, 
waveuse ditto 
eveoee Villiers Spelter Co, 
... Vivian and Sons, 
COPPER ORES. 
Sampled Jan. 18, and sold at Tabb’s Hotel, Redruth, Feb. 2. 
M Mines, Tons, Price, | Mines. Tons. Price. 
PO sisstiscsseaicese WM iin £3 5 0 | West Tolgus £515 0 
ditto . 16 3 8 0| Violet Seton . 212 6 
ditto me. 36 0] ditto 415 
ditto .74 39 0| ditto. 6 9 
ditto + 313 6| West Seton ..........00... 411 
ditto .., ey eee 310 0 ditto . 517 
¥ ditto .., | 7, eee 211 6) rr Poe 15 7 
est Tolgus 6D ....0 MB) lh eee ee 49 
OE ditassekiaebane a 517 0 Mounts Bay Consols ,, 20 ...... 3 16 
TOTAL PRODUCE. 
Mellanear pachasioi eee £1686 3 0 West Beton......... Oe is 341 2 
View ges sled 163 ...... 895 9 6 Wheal Uny ......... pee £11 5 
olet Seton ....., ) | £53118 0 Mounts Bay Cons. 20 ...... 76 0 Of} 
Average standard .......csccecse-«: £95 19 0] Average produce ............ccccesce 7 
Q Average price per ton ......... seecvesscepoooorcncccoscese 319 6 
MOBULY Of OFG.......02.00se0scecceeseees 916 | Quantity of fine copper, 64 tons 4 cwts. 
Amount Of MONEY  .......6cccccecceeeeeree £3641 18 Q 
Last SALE.—Average standard, £102 6 0| Average produce .............0000 6% 


Standard of corresponding sale last mouth, £105 19 0 | Produce, 554 
COMPANIES BY WHOM THE ORES W 





HASED, 








... Name, Tons Amount, 
Vivian ara _ es £906 10 6 
Grenfell and Sons........ BUF sncosnees 80419 6 
Nevill, "| See eee ree: 185% 636 8 6 
Williams, Foster, and Co 227% 986 13 6 
AION AN ELKINQtON  ......cesseesseseerersensenees FO soscoeees 307 6 0 
Total y Varryopeotempsgorey ’ p GG grevvveee £9642 18 | 





| 


o | last spring, in order to discover the most suitable places whereon to 
6 | begin work on a large scale, and to erect the crushing and dressing 
6 | works. 
(| Mr. Elfric D. Ingall, sets forth that many large and valuable lodes 
0 | exist at Mamainse. 
0} assayed by Messrs. Johnson, Matthey, and Co.: the results are in- 

| serted in Mr. E. D. Ingall's report. 
g| Of the Metallurgical Works of Messrs. Pontifex and Wood, has also 
| assayed them and obtained results quite as favourable. 






THE MINING JOURNAL. 


FORBIGN MINES, ing from anything I ha in this distric 
‘ a ve ever seen in tC) t. ’ 1 

DON PEDRO.—Mine captain's letter dated Jan. 5: Drainage: Puppy lift has/ it sufficiently to determine what may be in proximit 4 _ rt... ae 
been, and is now, in fork, and draining the surrounding ground. We do not in-| drift on the tunnel level, to make connection with the bottom of ——Cross-eut 
tend to drop before erecting the new machinery, as at present all the pumps are! We are still following the seam of quartz, which now has a steeper itch, 
out of the sand, and if we drop the bottom lift will be in sand, and whim not| towards the big vugh, and will endeavour to get in upon this quartz sea i : 
available to haul with ; buckets changed as required, and machinery daily lubri- the tunnel level, when the rock can be hauled much =~ “ties saaiconed 
cated.—New Machinery: Two sets made, and fixed to form lobby under whim | Tosa deed 
round for ay | new machinery, and a stoppage of the machinery is inevitable, | 
therefore we should incur great risk in dropping puppy lift.— Adit Level: Four 
sets changed, and lathed both back and sides.—Bryant’s Viaduct: Still in hand, 
and in an advanced state; tramming out debris from level.—Explorations: The 
second division cleaned up for December was under estimate, though accounted 
for by the very m quantity of overburdea that has to be removed, and as it 
all contains gold it has been treated ; also the bunches or squats have not been 
met with so frequently in december as in November.—Reduction: Carpenters . 
making launders to carry water in stamps wheel, and pitching the heads.—Saw, _MINERA.—The directors declared, on Feb. 3, a dividend of 1s. 6d 
pore — omenyes in sawing plank for carpenters, and runners, &c., for the, per share for the last three months. — 
roads under repair. } 

— Mine captain’s letter dated Jan. 10: Drainage: Puppy lift in fork; ground) BEDFORD UNITED.—On reference to the week 
| xo oe oe ab pm point.  Y bay Ag ag — ap _— we might! seen that the 

rop, and clear the sand as we extend the lift, but to drop in sand, and no means = : 
at hand to cleer away before it, will be ya wey hee judicious; buckets changed COUTSE of ore, doubtless the same bunch as was passed through by 
ones. and machinery daily lubricated.—New Machinery: The owe sets lathed —y — — —s appears to be every chance of the deposits 
(sides), and the other two cut out; ground removed for one, which will be fixed of ore ent ening as ¢ epth is attained, and as sinking of another 
to-morrow.— Adit Level: Three sets put in, back raised, and new legs put in back | lift has beer. commenced a furt her improvement must be announced 


and sides; lathed three more sets.—Bryant’s Viaduct: Still in hand; trammi.ig 1 . : ’ 
out debris.—Explorations: A good deai of overburden has to be removed, which, Te long. Thelode in the shaft is still worth 4 tons of ore per fm., 


them h sustteneus, is of low class ore j the bemncheocentions moderate quality.;and in the 30 east and west, the lode is 5 ft. wide. 

—Reduction: Launders nearly completed ; hope to put stamps to work on Thurs-| aia © _ aes P ‘ 
day.—Saw Mill: ef employed sawing timber for mine, &c. | Rusy AND DUNDERBERG.—The week’s report of work in the 
« RAMIAAN C0u oes Truran, Dec. 30: Mate Mata, north, drifted 16 ft.; Dunderberg Mine says that 33 tons of good ore had been shipped 

1is lode for the last 60 ft. has kept its course, and has a regular hanging wall. during the week from thes ines 7 a 

The part taken down samples fair. Cleared and sunk No.1 shaft 18 ft. The b ing horizontal se irift hed b The ore below the 700 ft. has 
lode is about 2 ft, 6 in. wide, very good work. We are also rising | 2©°COme Horizontal and a ari ad been started on the same going 
towards this shaft from the above drift, and when holed will ventilate) west. Work in other portions of the mines was being pushed. With 
this part and give stopes 15 fms. high. South drifted 35 ft. towards Wilson's the increased capital that will be at the disposal of the company no 


i 
north drift. Wilson's deep adit. West drifted 50 ft. without any change. ‘ " : " 
North drifted 57 ft., in the end the ground is changed and is letting out a good doubt important dev elopments will be at once commenced. “The 








THE MINING ComMIssION.—The Royal Commission on Mines have 
not yet completed their investigation in South Wales. It is proposed 
that they should return thither in a short time. The Commissioners 
,hope to complete their report before the close of the year, but are 
not sanguine of being able to submit it to Parliament this Session. 


1 ly report it will be 
30 east on the Bridge lode is evidently coming into a 





good stream of water. In the jacotinga, drifted 39 ft., on a very kindly extraordinary general meeting of the company to authorise the new 
ol & J specie 
course, so far it has been empontusiive, but when we encounter the lines more | capital is to be held on Monday. 
to the west, which are bearing towards this drift, hope to cut something good. | a na P 
RICHMOND CONSOLIDATED.—Telegram from the mine at Eureka, Nevada, | East RomAN GRAVELS.—In the winze below the 109 fm. level, 
Week’s run, $35,000, from 860 tons of ore. Refinery, $36,000. they have a good lode, worth 15/, to 20/. per fathom. The operations 
— N. Wescoatt, Eureka, Nevada, Jan. 18: The following developments have progress vigorously, 
been made in the Richmond Mine within the past week, ending on the 16th a a F . ‘ : 
inst.: The 200 west drift from shaft has been advanced 11 ft. in hard limestone;}_ SOUTH DARREN.—This mine is looking very well, as will be seen 
looks favourable. The 200 rise has been advanced 12 ft. in ledge matter and low| by the report in the usual place. The sale Fi 1s ilve a 
grade ore. The 300 north drift has been advanced 9 ft. in hard limestone ; no| ove for the month has fetched 6671. 2s éd. of 45 tons of silver lead 
change from last report. The 400 north drift from 11th chamber has been ad-j| Pe Sa Ss , 
vanced 12 ft. in limestone ; we are near the shale or east wall in this drift. The! Ppyon FRIENDSHIP.—The 30 wes ; ) 
400 rise advanced 6 ft., and connected to 14th chamber in limestone for conveni-| 544 the 30 east in ves, TI wes pes Pag ous & good lode, 
ence for working ore from 14th chamber. The 500 rise from quartzite 9 ft., for OY CASS EN PFOVes. 1@ second crusher is at work, and the 
connection to 8th chamber. The 600, north-west drift, near 14 chute, has been second calciner will soon be ready. Everything will shortly be in a 
advanced 11 ft. in broken limestone; looks well. The 600 north drift, near position to enable the returns to be largely incr d 
shaft, has been advanced 22 ft. in lirsestone; looks well for ore. The 600 rise, P rays came |. aiel = y a 3 
near 14 chute, advanced 8 ft. in ledge matter and low grade ore; noimprove-| WEST LisBu RNE.—The reports from this mine which have late/ 
ment, The 700 north drift, from winze from i. chute, has been advanced 19 ft. appeared in the Mining Journal, as well as private information from 
in red limestone ; good indications for ore. The 700 winze, from west drift from | sj ies. indi it is sai payee ieee 
13 chute, advanced 3 ft. in limestone. The 800 north from quartzite has been ere parses, ane oe < is said, approaching SuCCens, and 
advanced 20 ft. in hard limestone ; looks well. The 800 south drift from main|Ptobably warrants the desire expressed for fuller details from the 
west drift has been advanced 3 ft. in hard limestone. The 900 north drift ad- manager at the mine. 
vanced 4 ft. in limestone ; no change from last week. The 1200 north drift from en " : “ae eer ‘ — 
shaft has been advanced 15 ft. in limestone; no change from last week. I have| MISsOU R1.—Advices received this week state that at the St. Clair 
no improvement in connection with the ore bodies to report this week. |shaft the ground in the 400 north continues hard. At the old engine 
EBERHARDT.—F, Drake: Statement of progress for the two weeks ending the ground in the 270 north has becom or. ¢ » nar 
Jan. 14: The 6000 ft, drift west: Total distance Dec. 31, 921 ft.; run for two pooch, In the can of the reas ¢ is ps me agen! - er lode nar 
weeks ending Jan, 14, 44 ft.; total distance Jan. 14, 965 ft.; run for month | 4 2 1 1S much mixed with sulphur- 
January 44 ft. The 6000 ft. drift east: Total distance Dec. 31, 217 ft.; run for Mundic and tiff. Arrrangements are being made to sink the old 
two weeks ending Jan. 14, 38 ft.; total distance Jan. 14, 255 ft.; run for month engine-shaft to another level. 
eae 38 ft. The 2000 ft. drift east (upper level easterly): Total distance | 
ec, 31, 16 ft.; run for two weeks ending Jan. 14, 21 ft.; total distance, Jan.. HOLLOWAY’S OINTMENT AND PILLS.—Dise: » ski — 
37 ft. ; run for month January, 21 ft.—Remarks: The 6000 ft. west: The change scurvy, scorbutic eruptions and jit, coke red pak Ht) te 
since my last report isin the pitch of the strata, it being at a greater angle skin diseases to which the human frame is subject, cannot be treated with a more 
and with frequent headers or cross-breaks, which much facilitates the blasting. | easy and reliable remedy than Holloway’s Ointment and Pills which act so 
The 6000 ft. east: Rock hard to drill, but it breaks well, and is of a character of peculiarly on the constitution, and so purify the blood that these diseases are 
lime to contain ore. The 2000 ft. east (upper level southerly): During the past at once eradicated from the system, and a lasting cure obtained They ore 
week we have openec into the vugh, and found its dimensions to be some 34% ft. equally effications in the cure of excoriations, burns, sealds, glandular swellin vs, 
by & ft., and continuing below the drift 32 ft. The bottom was partially filled ujcerous wounds, rheumatism, and contracted and stiffened joints, These a 
with a loose calcarcous kind of rock, showing very plainly the action of water. dicines operate mildly but surely. The cures effected by them are not tem- 
Adhering to this rock and also upon the walls of the cavity to this depth we porary or apparent only, but complete and permanent. . 


Notice is hereby given, that the LIST for SUBSCRIPTIONS will CLOSE on the 
15th inst. for TOWN, and on the 17th inst. for the COUNTRY. 


Che Lake Superior Hative Copper 
COMPANY (LIMITED). 
CapitaL, 100,000 Suares of £1 Eacn. 


The Vendors have accepted 25,000 of these Shares (fully paid up) in full payment for the property, which is freehold, and covers 
about 16 square miles. The holders of these Vendors’ Shares are not to participate in dividends until the holders of the Ordinary 
Shares shall have received, out of profits, dividends equal in amount to the entire amount of subscribed capital. 

PUBLIC ISSUE OF 68,493 ORDINARY SHARES for creating working Capital, 
In addition to 3250 which have been subscribed for and paid upon, the proceeds being used in exploring the property and testing its value. 
The first payments on the Shares now issued are :—2s. on application, 3s. on allotment, and 5s. within three months afterwards, 
Subscribers may pay up their Shares in full on allotment. 














DIRECTORS, 
W. FRASER RAE, Esq. (Chairman), Director Michipicoten Native Copper Company, Colorado United Mining Company, 36, Holland 
Villas Road, W. 
EDMUND A. PONTIFEX, Esq., Chairman Cape Copper Mining Company, 89, Lancaster Gate, Hyde Park, W. 
W. T. F. M. INGALL, Esq., 50, Threadneedle Street, E.C. 
JAMES JEPHSON, Esq., 8, King’s Bench Walk, Temple. 
THOMAS SAUNDERS, Esq., J.P., 120, Holland Road, Kensington, W. 
MANAGING DIRECTOR IN CANADA—WILLIAM WALLACE STUART, Esq., President, Quebec and Lake Superior Mining 
MINING SUPERINTENDENT—Mr. ELFRIC D, INGALL, M.E., Associate Royal School of Mines, 
BANKERS—LONDON AND WESTMINSTER BANK, Lothbury, E.C. 
BANK OF MONTREAL, Montreal. 
SECRETARY—DANIEL NORRIS, Esq. 
HEAD OFFICE~ABCHURCH CHAMBERS, ABCHURCH LANE, LONDON, E.C, 
CANADIAN OFFICES—2, MERCHANTS’ EXCHANGE, MONTREAL, 


Association. 





169 per cent. of copper and 30 ozs. of silver; while a third yielded 
73 per cent. of copper and 24o0zs. of silver. At present, however, 
it is intended to concentrate operations upon the development of the 
lvein of metallic copper, about 10 feet thick. The yield of copper 
has increased as this vein has been sunk upon ; some of the samples 
contain 4 per cent. of metallic copper; and as 1 per cent. has been 
proved to be ample for producing large returns, this vein promises to 
|be quite as remunerative as any similar one in the most successful 
native copper mines on the south shore. It is noteworthy that 
deposits of metallic copper can be worked far more easily and pro- 
fitably than any others containing the same percentage of copper. 
An important contribution to the company’s prospects is the recent 
announcement by the Right Hon. Sir John Macdonald, the Premier 
of Canada, of the determination of the Canadian Pacific Rail- 


The Lake Superior Native Copper Company (Limited) was estab- 
lished shortly after the Michipicoten Native Copper Company, which 
isactively engaged in developing the extraordinary deposits of native 
copper on the Canadian island of Michipicoten. The purpose of the 
company is to treat deposits of a like nature at Mamainse, on the 
Canadian shore of the Lake. The property of the Lake Superior 
Company covers about 10 square miles. It is freehold, being granted 
by Patents from the Crown. 

This property has been acquired by the present company, not only 
without any payment in cash, but also on the singularly favourable 
condition that the fully paid-up shares allotted to the vendors shall 
receive dividends only after the subscribed capital has been repaid 
out of profits. 

The opinions of eminent scientific men with regard to the property 





‘way Company to construct their line around the northern margin 
lof Lake Superior, and to begin operations at once. When the 
|managing director communicated this fact to the board, on the 
|29th November, he added: “ Our shareholders will fully appreciate 
ithe value of this information; indeed, it will be of incalculable 
limportance to our company, as we shall have a railway to our very 
lshafts, and will be able to reach our works at all seasons of the 
lyear.” Mr. Stuart adds that, in his opinion, the value of the “‘ Lake 
Superior Native Copper Company's shares have been quintupled by 
this decision.” 

Specimens of the ores may be seen at the offices of the company, 
where copies of this report and all available information may be 
»btained. 

Applications for shares, accompanied by a remittance, if made to 
D. Norris, Esq., Abchurch Chambers, Abchurch-lane, will be filed 
in the order they are received. 


of the Lake Superior Native Copper Company having been confirmed 
by practical miners, the directors sanctioned exploratory operations 


The comprehensive report of the Mining Superintendent, 
Samples of ore from nine of them have been 
Mr. James Napier, the Manager 
The principal deposits are described in the reports as consisting 
(Ist) of native copper, (2nd) of green carbonate of copper in powder, 
and (3rd) of sulphurets, rich in silver, as well as exceptionally rich in | 


copper. One sample of the sulphurets yielded as much as 63 per 
cent. of copper, and 27 ozs. of silver to the ton; another yielded 


——S = 











JAMES E. AND SAMUEL SPENC 

? RUSTLESS AND GENERAL IRON COMPANY), 

-CORRODO (BARFF’S) TUBES AND FITTINGS 

For Gas, Steam, and Water; also, Black (not treated), 

Galvanized and Enamelled. 

WROUGHT IRON TUBES, from \& in. to 5 ft. in diameter. 

3, QUEEN STREET PLACE, LONDON, EC, 

Wokks: West Baonwicu, 


SPECIALITIES. 
Lapwelded Boiler Tubes, 
Engines, Pumps, &c. 
Galvanized Sheets. 

Brass Cocks, Valves, &c. 

Cast [ron Gas and Water Pipes, 
Brass and Iron Wood Screws, 
Gasholders, Tanks, &. 

Fire Bricks, Retorts, and Clay. 


ER 


ANTI-CORRODO TUBES. 
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WATSON BROTHERS’ MINING CIRCULAR. 


WATSON BROTHERS, 
sIINEOWNERS, STOCK AND SHARE DEALERS &e 
1, 8T MICHAELS ALLEY CORNHILL,LONDON 


The Wheal Crebor ore 515 tons, assayed as follows:—95 tons 64 
per cent.; 94, 68; 91, 68; 90, 6%; 78, 64; 67,61; and we estimate 
the whole to produce about 1700/. 

One of the good points referred to at Wheal Crebor was the Ding 
Dong lode in the cross-cut north. This same lode will be inter- 
sected in West Crebor by driving a very short cross-cut at the 45 
when reached. Thus the “ Ding Dong” has a twofold interest at 
present. ‘ 

The agents’ write us most hopefully in regard to the D’Eresby 
Mountain, where the lode is looking well, and we look for regular 
sales of lead. He writes—*I am full of the best of hopes for the 
future, everything is going on very well indeed at present, and we 
are putting nice quantities of lead in the bin daily.” 





EXTENSIVE AND VALUABLE SLATE PROPERTIES, AND FREEHOLD 
AND LEASEHOLD LANDS, near Carnarvon, North Wales, with 
MACHINERY, PLANT, &c., FOR SALE, 

Affording a most favourable opportunity to parties desiring to form a strong and 
successful Slate Company. 


E PROPERTIES are situated at BETTWS GARMON, in the 
parish of LLANWNDA, about five miles from the town and port of CAR- 


NARVON, and consist of— 
Freehold Lands of Hafod-y-wern, about................200000+ 353 ACRES, 
Leasehold Crown Lands, being part of the Moel Tryfan 
ls GIED ssncnnitssnnnsncdersarersacoranersiepannetens 200 45 
RIEL sinsniansnisie rene buideiishamapbatianadeananense 553s 5s 


The freehold lands are partly arable and partly pasture. 

The slate rock crossing the property is nearly a mile in length and a quarter 
of a mile in breadth, and is part of the _— Cambrian or Bangor slate range. It 
is successfully worked at closely adjoining quarries. 

The slate is so situated that it can be worked in galleries, three of which have 
been already opened, Large sums of money have n expended in laying outa 
comprehensive and systematic plan for further operations. 

There are suitable offices and workshops, machinery of the best description for 
sawing and dressing slates, with plant, wagons, rails, &c. There are suitable 
farm buildings, manager’s house, terrace of workmen's houses, and cottages. 

There is iron ore upon the property, and considerable portions of the freehold 
lands are available for building sites. 








There is a vast difference between the price of West Caradon | 


shares now, and when they were at 3/. to 3/, 10s. At that time we had 
the mine inspected, and as it appeared to us there was nothing to | 
warrant the price, we neither went into it or noticed it. Since | 
then several calls have been made, the mine developed into a paying 
concern, and shares are very low. We have now before us the result 
of another and better inspection made last week. The mine is at | 
present worked 80 fms. deep without machinery for pumping, and on | 
Vivian's lode, we are informed, a mid level is being driven above the 
50, west of Hallet’s cross-course, lode producing 24 tons of copper 
ore per fathom. The stope in the back, worth 2 tons per fathom. 
In the 38 fathom level there are two stopes, each worth 2 tons. 
The 38 fathom level, on Gilpin’s lode,is looking “ kindly to improve.’ 
and in 7 fathoms further driving will be under a bunch of copper 
ore gone down in the 27 fm. level. In the deep adit west, on Gil- 
pin’s lode, it is worth 1 ton per fathom. The stope in the back over 
2 tons. In the bottom just under the above stope a pare of men are 
stoping ground worth 24 tons per fathom, and here our agent thinks 
a good piece of ore ground, from which large returns will be made, 
has been cut into, and he advises the 33 fm. level to be driven under 
it with all speed. At present the p®ints in operation are valued in 
the aggregate at 14 tons of good copper ore per fathom, and this 
with the quantity of ground opened monthly should not only pay 
costs but leave a profit, and if the 33 turns out as expected good 
profitsshould be made. The mine, formerly in 6000, is now in 12,000 
shares, and the last call for three monthsin advance was 6d. per 
share. We question if any further calls will be required, but of 
course this will depend on circumstances: 321 tons of ore have been 
sold for 1226/. 

New West Caradon, once a part of West, has also been inspected, 
and the agent considers it a good speculation. About 80 tons_of ore 
have been sold, and there are 20 tons more broken on the mine. 
The 38 cross-cut, on Hallett’s cross-course, should be driven south as 
fast as possible, and in 7 fathoms may reach lodes from which ore 
to the value of 13,500/. has been sold. 








Attention was first called to the “Red River” in Mr. Watson’s 
“Cornish Notes,” published in the Mining Journal several years ago. 
It is a reddish stream running through the rich mines of Redruth 
and Camborne towards the sea, and into which the waste water from 
the tin stamps and dressing-floors of the different mines, as well as 
a vast quantity of tin, is allowed to flow, and as it flows along to- 
wards the sea it deposits sediment and tin, and here for miles the 
“ squatters ” or workers on the “ Red River” had their claims and 
worked them to a profit in the aggregate of several thousands a-year ? 
What seemed most to surprise one at that time was that it was well- 
known (and Mr. Watson exposed the fact) that the agents of some 
of the mines whose stamps and dressing water flowed into the river 
had shares in some of the squatters’ claims. 





At East Blue Hills the lode in the 50 has improved to 25/. per 
fathom. The stamps are being got ready as fast as possible to return 
the accumulating tinstuff. 

Since we wrote the above remarks on D’Eresby Mountain a further 
and great improvement has taken place in the mine. The lode in 
the end south at No. 5 is worth 4 tons of lead ore per fathom, lode 
19 feet wide. The agent writes us—* We have the best course of 
ore I have ever seen in this part. We have been this week winding 
1 ton a day of dressed lead.” On the 24th of last month we sold 25 
tons of lead, and on Saturday next, the 11th, shall sample 20 tons 
more. About 20 tons a month will pay costs, and when the No. 6 
level gets under the course of ore in the No. 5 we hope to make large 
profits, and ensure the great success which we have always antici- 
pated for this mine. 

We did all we could a few weeks ago to urge those shareholders 
who had not taken up their proportion of new shares at 11. to do so 
at once; and they may see them at a much higher price now. 














W. E. HILDRETH, 
MINING ENGINEER, 
BROADWAY, NEW YORK CITY, U.S A. 
Graduate of School of Mines, Columbia College, N.Y. 


Examinations of American Mines and Mining Properties for English parties. 
London references if required, 


52, 


BAINBRIDGE, SEYMOUR, AND RATHBONE, 
MINING AND CONSULTING ENGINEERS, 
2, GREAT GEORGE STREET, 
WESTMINSTER 





QPOHN THOMAS, STOCK AND SHARE BROKER, 
(On commission only.) 
Mines inspected and faithfully reported on, Mining Machinery valued, 
Estimates given for the erection of Mining Plant. 
Twenty Years’ Experience, 
Advice given as to Buying or Selling Mine Shares, 
Appress—REDRUTH, CORNWALL. 


NMAPTAIN ROBERT KNAPP, MINING ENGINEER, 


J AND 
SUPERINTENDENT oF tug ELLSWORTH CONSOLIDATED MINING CO., 
Will undertake to INSPEOT and REPORT on MINES in the Counties of NYE 
and LANDER, STATE OF NEVADA, for English Investors, on moderate terms. | 
Letters addressed — | 
ELLSWORTH, NYE COUNTY, NEVADA. 
ESTABLISHED 1863. 
THORMAN WwooondDw 
STOCK AND SHARE BROKER, 


R. 
M TRURO. 


Selected List of a few Shares, safe to rise, sent on application. } 


R. THOMAS THOMPSON, Jun., STOCK BROKER, 
16, 8T. SWITHIN’S LANE, E.C. 














ARD, 





Mr. THompson transacts business in every species of Stock Exchange and | 


Mining Securities. 
Mr. 
desired, a list of first-class Stocks and Shares, yielding 4 to 10 per cent. dividends 
upon present prices. 
Mr. Tuompson’s weekly Circular may be had on application. 


TO PARENTS AND GUARDIANS. 


N ELIGIBLE OPPORTUNITY is now offered for the 
SETTLEMENT of an ACTIVE YOUNG GENTLEMAN IN CANADA. 
He will be enabled to obtain his profession as a Solicitor in five, or if he be a Gra- 
duate in three yeers, Oost of living about £150. In the meantime ne will have 
ctive work, and obtain a knowledge of the Dominion, which is destined to be- 
ome one of the most prosperous of the Colonies. Premium, £100 sterling. 
HERBERT C, JONES, 
Canada Land and Loan Agency. 


M,E ’ 





32, Wellington-street, Toronto 


APTAIN ABSALOM FRANCIS, 
GOGINAN, 


ABERYSTWITH, 


HoMPSON affords reliable information to investors, and can give when | 


| Shares 17s. 6d. 


| 





The leasehold property adjuins the freehold lands, and together they form one 
of the largest and best slate properties in North Wales, 

The turnpike road from Carnarvon to Beddgelert and the North Wales Narrow 
Gauge Railway pass through the freehold property. The Bettws Garmon Railway 
station is on the estate, and the quarries are connected therewith by railway, thus 
affording direct communication to all parts, either by the London and North- 
Western Railway or from the Port of Carnarvon. 

Particulars and lithograped plans may be had from THomMAs BENNETT CLARK, 
Chartered Accountant, 10, Castle-street, Edinburgh ; MACANDREW and WRIGHT’, 
Writers to the Signet, 13, Hill-street, Edinburgh; or Mr. Marruew WILSON, 
Gwrfai House, Waenfaur, Carnarvon, 

Mr. Bennet Clark will receive offers up to 15th March, 1882, and Mr. Wilson 
will show the property to intending purchasers. 

Edinburgh, 10, Castle-street, 8th February, 1882, 


IMPORTANT MINES IN NORWAY. 


OR SALE, OR LEASE, “EIDSVOLD GOLDWORK,” with 

- MINES of GOLD in QUARTZ, IRON PYRITES, and ALLUVIAL GOLD. 
SOLE RIGHT to SEARCH FOR and WORK NATIVE SILVER inthe ROYAL 
SILVER MINING DISTRICTS of KONGSBERG; several COPPER MINES 
and INDICATIONS close by BRATSBERG MINES, in Thelemarken and AREN- 
DAL MINES; several RICH COPPER and SILVER LEAD MINES and APA- 


TITE QUARRIES, 
Apply to— A. SCHARTUM-SWENSEN AND CO., 
Agents for the Sale of Mines, Christiania, Norway. 


eh lg epee SILVER MINE, in VEFSEN, Norway, FOR 
SALE. The mine is advantageously situated; since 1878 worked with an 
average of 30 hands, The whole produce, 570 tons of ore, containing 0°40 per 
cent. to 1:00 per cent. of silver, besides lead, zine, and a little gold. About 
12,000 to 14,000 tons of poorer ores are laid up for dressing, Other promising 
indications close by. 
Apply to the Directors, Mosjéen, Norway. 


OOFING SLATE AND SLAB QUARRY, in full working 
order, TO BE SOLD AS A GOING CONCERN. There have been two 
capital veins of Roofing Slate Rock laid open and worked about 40 and 60 ft. wide 
respectively, Situated in a good neighbourhood, within about two miles of a 
railway station, and ten miles by rail of a shipping-port. Furnished with power- 
ful STEAM-ENGINE, steel hawsers, ample hoisting gear, pumps, slatemakers’ 
tools, &c. A capital opening for a moderate capitalist, or for the formation of a 
company, 
For further particulars, apply to Mr. R. D. Renwick, Fleet-street , Torquay. 











—___ 
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ARMY CONTRACTS. 
COAL AND KINDLING WOOD. 
5 ig DERS for the SUPPLY of COAL and KINDLING Woop 


for Military Services, for Twelve Months, from the 1st April, 1832, ,»! 
be received until Twelve o'clock noon, on THURSDAY, the 23rd day of February. 








1882, by the Commissariat Officers in charge of the undermentioned Districts.’ 
NORTH BRITAIN DISTRICT Commissariat Office, 1, Oastle Terrace, Edin} rh, 
NORTHERN DISTRIOT......... Commissariat Office, Fishergate, York. argh, 
WESTERN DISTRICT ......... Commissariat Office,38, George-street, Devonpoy 
SOUTHERN DISTRICT......... Commissariat Office, Colewort Barracks, Por,’ 
mouth. 
SOUTH-EASTERN DISTRICT Commissariat Office, 10, Esplanade, Dover, 
CHATHAM DISTRICT ......... Commissariat Office, the Barracks, Chatham 
WOOLWICH DISTRICT ...... ———- Office, Royal Artillery Barracks 
oolwich. 
EASTERN DISTRICD............ Commissariat Office, Abbey Field, St. Tohy’ 
Green. Colehester. ” 
HOME DISTRICT...............066 a ee Office, Horse Guards, White); 
ndon. 
ALDERSHOT .............ccseeseesee Commissariat Office, South Camp, Aldershot, 
CHANNEL ISLANDS. 
ALDBRNBY .00,0000cscesceeee Commissariat Office, Alderney. 
GUERNSEY.... .-- Commissariat Office, Guernsey. 
WIIG. vsrseasenssietnnone Commissariat Office, Jersey. 


Forms of Tender, and Conditions of Contract, may be obtained on application 
at the above-named Commissariat Offices, by letter addressed to the Senior Qo. 
missariat Officer, or in person between the hours of Tenand Four o'clock, ang 
Tender will be entertained unless made upon the Form so obtained, y 

The Tenders must be properly filled up, signed, and dated; and no Tenders yjj) 
be noticed unless delivered in time at the above-named District Offices, under 
closed envelope, marked ‘‘ Tender” on the outside. 

EVAN COLVILLE NEPEAN, 
Director of Army Contracts 
Army Contract Department, War Office, Pall Mall, 8.W., ; 
2nd February, 1882. 


TO CAPITALISTS, AND PROMOTERS OF PUBLIC 
. COMPANIES. 


N EXCELLENT OPPORTUNITY for TAKING ADVANTAGE 
of the position aud prospects of the METAL MARKETS anq 
SLATE TRADES is afforded by acquiring an interest in— 
A SILVER-LEAD SETT. 
AN ANTIMONY AND SILVER-LEAD SETT, 
TWO COPPER SETTS 
A GOOD SLATE QUARRY. 
For full particulars, and to treat, apply to Mr. W. PAYNTER, Jun, 
Commission Agent and General oe Wadebridge, Cornwall ° 








MINING ENGINEER, of over Twenty Years’ Experience, js 
OPEN to an ENGAGEMENT. Has had the management of 
large Collieries, Ironstone Mines, and Limestone Quarries. No o}. 
jection to go abroad. 
Apply, “ Y. 8.,” MINING JOURNAL Office, 26, Fleet-street, E.C 





J ANTED, by a Swedish Mining Engineer, EMPLOYMENT a: 
any extensive Mine. Has passed Examination of Mining 
School, Stockholm, and since practised at the Copper Mine oj 
Fahlun. Speaks English, French, and German, 
Address, Mr. PAUL JOHNSON, Mining Engineer, the Copper Mine, 
Fahlun, Sweden. 





OR Ss A L E : 
ONE 50 inch and ONE 40 inch PUMPING ENGINES, with BOILERS 
and FITTINGS. 
ONE 22 inch ROTARY ENGINE. 
ONE 12% inch HORIZONTAL ENGINE, with CAPSTAN and HAULING 
MACHINE attached. 
All the above Engines are in first-class condition. 
Several WATER-WHEELS, from 20 to 60 feet diameter. STAMPS’ AXLES, 
and a large quantity of. SECONDHAND MINING MATERIALS. 
Apply to J. and H. PEARCE, TAVY IRONWORKS, TAVISTOCK. 








QO* SALE, NEW PAIR of 20 in. HORIZONTAL WINDING 
ENGINES, 3 ft. 6in, stroke, wrought iron cranks, crank shaft, 9% in. 
diameter, 11 ft. 6 in. centres. 

20 horse PORTABLE WINDING ENGINE, with two 10¥ in. cylinders, link 
motion, and winding gear, drum 5 ft. 6 in. diameter, only worked a few weeks, 
and since been thoroughly overhauled by the makers; equal to new. 

T. JOHNSON, 72, DICCONSON STREET, WIGAN. 


ECOND-HAND, BUT EQUAL TO NEW:— 
STEAM BOILERS.—Three first-class Boilers, 30 ft. by 7 ft., two flues, 
Will 





K 
Galloway tubes in, and fittings, four years old, insured at 75 lbs. pressure. 
be sold cheap. 

BOILERS.—Two Boilers, 28 ft. by 7 {t., two flues, 
Price on rails, £130 each. 

Other sizes of Boilers in stock, in excellent condition, 28 ft. by 7 ft., 24 ft. by 
7 ft., 24 ft. by 6 ft., 20 ft. by 5 ft., 15 ft, by 5 ft., and 12 ft. by 5ft. Safe for 65 
and 60 lbs. pressure. Very cheap. 

PUMPING ENGINES,—Beam and_ Horizontal, 
100 in., 90 in., 65 in., 60in., and 38 in. Very cheap. 

WINDING ENGINES and COLLIERY PLANT of every description, second- 
hand, in stock. 

H. HELLEWELL AND CO., 4, NORTH CORRIDOR, 


ROYAL EXCHANGE, MANCHESTER. 
OR SALE, a 30 H.P. PORTABLE STEAM ENGINE; with 


link-motion reversing gear, has drum and gearing complete for winding 
and pumping. 
Al4u.p. PORTABLE WINDING and PUMPING ENGINE, 
Aico a 6 u.p. PORTABLE HOISTING ENGINE, 
Apply to— 
BARROWS AND STEWART, ENGINEERS, BANBURY. 


OUTH WALES STEAM COAL COLLIERY FOR SALE, 
now in regular work, producing first-class Aberdare Smokeless 
Steam Coals, well known onthe market. Satisfactory reasons can be 
given for owners parting. Principals or their solicitors only treated 
with. 

Apply, by letter, “Steam Coal,” care of Messrs. G. Street and Co., 
30, Cornhill, London, E.C. 


Been working at 65 lbs. 


Diameters ef cylinders, 











O BE LET, GLEDLOM IRON ORE MINE, situated in 
the parish of YSCEIFIOG, FLINTSHIRE, Has been worked 
some years. Plant in good order. 
Apply to J. DONNELL, Esq., Tarvin Sands, Chester; or to T. V. 
DONNELL, Ysceifiog. 








Now eady, demy quarto, 969 pages, half-bound calf, price £1 1s. net, 
Under the Sanction of the Committee of the Stock Exchange. 
URDETT’S OFFICIAL INTELLIGENCE FOR 1882, 
Being acarefully compiled précts of information regarding 
BRITISH, AMERICAN, AND FOREIGN STOCKS CORPORATION, 
Colonial and Provincial Government Securities, Railways, Banks, Canals, Docks, 

Gas, Insurance, Land, Mines, Shipping, Telegraphs, Tramways, Waterworks, 

and other Commercial, Financial, and Industrial Companies, known to the 

London market, and dealt in on the principal Exchanges. 

By HENRY C. BURDETT, F.S.S., 
Secretary, Share and Loan Department, Stock Exchange. 

The Times says :—‘‘ We believe this book may fairly claim to be considered the 
most exhaustive volume yet published on the subject with which it deals; and 
it cannot fail to be of great value to stockbrokers, financiers, and the public 
generally.” . 

London: E. CovcnMAN and Co., 14, Throgmorton-street. 


M R. mm « L A M B E R 
& STOCK AND SHARE BROKER, 
Mr. LAMBERT, having daily communication with Agents in Cornwall, Is in a 








+ 


42, OLD BROAD STREET, E.C. 


| position to TRANSACT BUSINESS in MINING SHARES at the lowest quota- 


tions of the day; also to advise for the selection of Securities, and to procure in- 


| dependent Inspections, trustworthy Reports, &c., on advantageous terms. 


The following PROGRESSIVE MINES are specially selected for reecommend- 
ation as likely to experience a speedy and considerable rise. 

DINGLEY DELL (Gold), upon which every preparation for an early crushing 
is being energetically pushed forward. Shares par to one-eighth premium. 

SOUTH DUOLOOATH (Tin and Copper), in which splendid specimens of grey 
and yellow ore are being met with, and every footadvanced opens richer ground. 
Full reports on both by letter. 

Bankers: THE ALLIANCE BANK (Limited). 


WEST COAST OF SOUTH AMERICA 





ROBERT HARVEY, Assoc, M. Inst. C.E., 
IQUIQUE, CHILI (Telegrams HARVEY, Iquique). 


For the past six years Engineer and General Inspector of the Tarapaca Nitrat 
Grounds and Manufactories for the Governments of Peru and Chili, 
Personal Examinations, Plans, and Reports of Mining, Nitrate, Railway, and 
other properties on the West Coast of South America. 
Orders received direct, or through SAMUEL Harvey, Truro, Cornwall 





MINERALS IN GERMANY, NORWAY, &c. 
HE ADVERTISER has several GOLD, SILVER, COPPER, 
ANTIMONY, COAL, IRON, and other proved Mining Pro. 
perties, FOR DISPOSAL, on very advantageous terms, 
Offers to “ Sale,” MINING JoURNAL Office, 26, Fleet-street. 
SOUTH AFRICA (KIMBERLEY) DIAMOND FIELDs, 
NVESTORS desirous of getting AUTHENTIC and RELIABLE 
INFORMATION on the DIAMOND FIELDS in the above 
Region, can procure the same through the Agency of Mr. Jony 
HockinG, Engineer, Trewirgie-road, Redruth. 
TO MINING ENGINEERS, Xe. 
OR DISPOSAL, TWO DIALS, with STANDS, complete 
STENCIL PLATES, and other INSTRUMENTS, 
Apply, C. STOLZ, 7, Stafford-street, Birmingham. 











TO ENGINEERS, AND CAPITALISTS. 
NE OR TWO THOUSAND POUNDS WANTED to JOIN 4 
GENTLEMAN with same amount, to WORK a GOLD MINE 
already given excellent results. 
Address, “ D. W.,)’ May’s, 159, Piccadilly. 


P YRITES, and other ORES, WANTED, containing SMALL 
QUANTITIES of SILVER and COPPER, but nearly or quite 

free from ARSENIC, 

* Address, “ Niblo,” MINING JOURNAL Office, 26, Fleet-street, E.C. 








GiTAMrER (PNEUMATIC) FOR SALE (cheap), for CRUSHING 
KO GOLD and other QUARTZ, capable of doing about 1 ton pet 
hour. . 

Apply, Brrnges and Goopwin, Whitechapel Engine Works, Field: 
gate-street, London, E. 

VOR SALE, the RHOS ANTHRACITE COLLIERY, now and 
for some time past working about TWO HUNDRED 10% 
per day. It is connected by rail with the ports of SWANSEA ané 
LLANELLY. 

Apply to WILLIAM ROSSER, 

A LEXANDER SMITH, M.Inst.C.E., CONSULTING 
ENGINEER and VALUER of IRONWORKS, 
MINING, RAILWAY, ENGINEERING, and other PROPERTY, 
PLANT, and MACHINERY, 
PRIORY STREET, DUDLEY 





Llanelly, South Wales, 








1, 


Mr. Situ has been retained nearly 20 years by some of 
the most prominent firms,and ha conducted many of the largest 
valuations that have taken place in the kingdom 

Valuations for Stock Taking or any other purpose upon vely 
reasonable terms. 





I N E “es -& CALL A QO, 
M GUAYANA, VENEZUELA 
COUPONS OF SHARES.......sssecccssscsssseeers 322 


Gold in bars produced in the month of December, 1881, and vi 
mitted to Messrs. Baring Brothers and Co., London, 6579 96 100 02 
DIVIDEND distributed for each coupon, $100. 


(Signed) A. J. CAGNINACCI, Vice-Presiden, 
(Signed) G. BARNEWITZ, Treasurer. 


ema 











G OLD MINES NEAR GYMPIE QUEEA 4, ND: 
AND 
SILVER MINES IN ARIZONA, U.S. AMERICA. 
Capitalists desirous of obtaining Rich Mineral Grants of the above 
| for the purpose of forming a Company or Companies to work ie 
| same, are requested to communicate with— 
Mr. W. DENHAM KING, Solicitor, Camelford, Cornwal ; 





ANGLISH CAPITALIST wishing a CORRECT REPORT on ote 

“4 SILVER MINES of COLORADO will do well to apply rf 
Capt. DANIEL ROBERTS, Georgetown, Colorat®_ 
- - : = ¢ TOWN STREE! 

V ESSRS. THOMPSON AND SON, OLD TOWN STREE 
4 PLYMOUTH, STOCK AND SHARE BROKERS, te financial 
Invite the attention of investors and intending investors to yore ‘oe ' 
publication “SOW AND REAP” for February, which will be posted tion of 
application by letter or post card. In it will be found a true a and 
““ Wreckers of Public Companies,” “Gold Hunters,” ‘‘ The Tale of the Y wining 
the Shadow,” “ Why Gold Mining in India cannot pay,” “‘ How Industrial How t0 
may be made to pay in England,” “ How to avoid losses in Mining, Select 

make reasonable profits without loss,” “What to Select, and How to5 


ay’ 
This publication contains also a selection of shares in railways, bonds, tram¥” 
mines, and cther stocks and securites, Established 25 years. 
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Manufactured “EY and sold by 
NOBEL’S EXPLOSIVES COMPANY, LIMITED 


(FORMERLY THE BRITISH DYNAMITE COMPANY, LIMITED), 


Head Office: 149, West George Street, Glasgow. 
EXPporRT AGENTS: J. and G. THORNE, 85, GRACECHURCH STREET, LONDON, E.C. 
FactoriEs--ARDEER WORKS, STEVENSTON, AYRSHIRE. 
WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE. 
REDDING MOOR WORKS, POLMONT STATION, STIRLINGSHIRE. 


eS 








THE COTTON POWDER COMPANY (LIMITED) 


RECOMMEND TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, THEIR 


TONITE, OR COTTON POWDER, 


AS BEING THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES. 
TONITE is the most efficient and economical blasting agent ever invented, and is largely in demand. It does not contain any 
Nitro-glycerine, and is, therefore, exempt from the dangers of exudation, or of freezing and its attendant process of thawing. 
The Company also manufacture PATENT DETONATORS of aquality much superior to the foreign article, The trade supplied 
on favourable terms. OFFICES: 


wy x9 mE 
23, QUEEN ANNE’S GATE. LONDON, S.W. 
WORKS: FAVERSHAM, KENT. 
Agents: DINEEN and Co,, Leeds; DAvip Burns, Haltwhistle; R. J. Cunnack, Helston, Cornwall; J and W Smiru,Chapel-en-le-Frith; 
W. Veircn, Jedburgh, N.B.; W Harrison, Barrow-in-Furness; W. J. PARry, Bangor. 


— . . SS eee i = ———————— : = 
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OF THE GREATEST STRENGTH ALLOWED BY THE EXPLOSIVES ACT, 


Head Office: JOHN DARLINGTON, 
2, Coleman Street Buildings, Moo:gate Street London, E.C. 


LONDON AGENT,—E. KRAFTMEIER & CO., 5, GREAT WINCHESTER STREET BUILDINGS, LONDON, E.C. 














ROCK BORING MACHINERY. 





_—_—_—~_ -—-- 


SCHRAM’S IMPROVED ROCK DRILL 


The best machine in PRACTICAL WORKING for Shaft Sinking, Tunnelling, Stoping, | 


and Quarrying. Now in extensive use all over Europe, as well as in Siberia, Japan, India, 
Ceylon, Sumatra, and America, 
IMPROVED SUPPORTS, FLEXIBLE HOSE, STEEL DRILLS, & AIR TUBES. 
SCHRAM'’S IMPROVED AIR COMPRESSOR, 
WITH PATENT VALVES, AIR RECEIVERS, AND BOILERS 


Tenders for complete plants and full particulars on application to— 


RICHARD SCHRAM AND CO.,, 
9, NORTHUMBERLAND STREET, CHARING CROSS, LONDON, W.C. 





_british and Foreign Safety Fuse Company, 
phe onaL REDRUTJ, CORNWALL, 


MANUFACTURERS OF 


SAFETY FUSE, 


FOR MINING AND QUARRYING PURPOSES. 











8 O N ae? * & 5.0 2.7 5 @ 2." 


For Excellence 
and Practical Success 
of Engines, this Firm. 


HARVEY AND OCO., 


ENGINEERS AND GENERAL MZRCHANTS 
HAYLE, CORNWALL 
LONDON OFFIcE.--186, GRESHAM HOUSE, E.C 


MANUFACTURERS OF 
PUMPING and other LAND ENGINES and MARINE STEAM ENGINES 
of the largest and most approved kinds in use, SUGAR MACHINERY, 
MILLWORK, MINING MACHINERY, and MACHINERY IN GENERAL. 
SHIPBUILDERS IN WOOD AND IRON, 
MANUFACTURERS OF 
HUSBAND’S PATENT PNEUMATIC STAMPS 


SECOND-HAND MINING MACHINERY FOR SALE 
In Goop Conpirioy, AT MODERATE PRICcES—viz 
PUMP:NG ENGINES; WINDING ENGINES; STAMPING ENGINES; 
STEAM CAPSTANS; ORE ORUSHERS; BOILERS and PITWORK ot 
various sizes and descriptions; and all kinds of MATERIALS required for 
MINING PURPOSES. 


Represented by 
Model exhibited by 











JOHN BEATSON : SON, 
40h, St. Mary’s Gate, Derby. 











(A >) 
WSS 
[BOX AND STEEL RAILS, of all sections, from 10 to 8. 11s. per 
yard, new perfect, new slightly defective, or second-hand, with Fish-plates 
Bolts and Nuts, Chairs, Spikes, and Points and Crossings to match, when re- 
quired. 
8TEEL AND IRON WIRE ROPES, LOCOMOTIVE ENGINES, &c., &c. 
BARS, PLATES, SHEETS, &c. 
8TEEL OF ALL KINDS. FiG IRON OF ALL KIND# 
Deliv: red at all Railway Stations and Ports in Great Britain 





WILLIAM BENNETTS, 


PATENT MINERS’ 


SAFETY FUSE 
MANUFACTURER. 


This manufacture embraces all the latest improvements for use in 
Blasting in Mines, Quarries, or for Submarine Purposes; and is 
adapted for exploding Gunpowder, Dynamite, or any other Explo- 
sive ; and is made suitable for exportation to any part of the world. 

Price Lists and Sample Cards on application. 

All communications to be addressed— 


ROSKEAR FUSE WORKS, 
CAMBORNE, CORNWALL. 








C. H. WALKER AND CO.,, 
MINING AGENTS AND ENGINEER 
VALPARAISO AND SANTIAGO, 

CHILE 
MEXICO NEW MEXICO ARIZONA, UTAH, NEVADA 
AND CALIFORNIA, 


F, M. F. CAZIN, 
MINING AND CIVIL ENGINEER, 
Of BERNALLILLO, NEW MEXICO, U.S. OF AMERICA. 
May be temporarily addressed — P. O., Box 1740, New York. 
Has 24 years’ experience in Mining and Smelting, and 10 years experience of 
| American Business and Law, offers his services at moderate chargesfor Reporting 
{on Mining and other Property in any of the above-named States or Territories 
gives correct, safe, and responsible advice as to securing full titles and possession 
and, as to best mode of utilising the preperty, wil! assist in settling existing diffi- 
culties by compromise, and in disposing of developed —s property when held 
| at real value ; offers his assistance for securing undevolope — roperties at 
| home prices, As tocare takenin reporting, reference is made tothe / ning Journal 
| Supplement, April 1, 1876, containing a report on property of the Maxwell Land 
Grant and Railway Company; as to technical standing, to the prominent men cf 
| the trade—compare Mining Journal of Aug. 30 and Noy. 31, 1872,and New YorA 
Engineering and Mining Journal, Feb. 28, 1874. 
\rYNO ENQUIRERS.—Having received numerous letters asking for 
my gratuitous opinion on mining properties, I beg to state that I cannot 
} afford time to answer letters of that deseription without the inclosure of a fee 
—at least of a half-a-guinea, R. SYMONS. 
Truro, June 15. 














lInyaHE MINING RECORD. Only $3:00 a year. 
|; 61, BROADWAY, NEW YORK. 
| Is the ONLY PAPER in the United States that gives FULL LATEST ACCOUNTS 
from all the GREAT GOLD, SILVER, IRON, and COAL MINES of AMERICA. 
ORDERS EXECUTED FOR MINING STOCKS. Information free 
ALEX. ROBT. CHISHOLM, Proprietor. 
London Office—H. J. CHAWNER, Manager, 3, Oatherine-street, Strand, W. 


SecondEdition, Just Published, price 8s, 6d. 


NEW GUIDE TO THE IRQN TRADE 
OR MILL MANAGERS’ AND STOCK-TAKERS’ ASSISTANT ; 
Comprising a Series of New and Comprehensive Tables, practically arranged tu 
show at one view the Weight o/ Iron required to produce Boiler-plates, Sheet-iron, 
| and Flat, Square, and Round Bars, as wellas Hoop or Strip Iron ofany dimensions, 
To which is added a variety of Tables for the convenience of merchants, including: 
a Russian Table. By JAMES ROBE. 
Batman’s Hill Ironworks, Bradley, near Bilston, 


OPINIONS OF THE PRESS. 

‘The Tables are plainly laid down, and the information desired can be instante - 
neously obtained.” —AMning Journal. 

**900 copies have been ordered in Wigan alone, and this is but a tithe of those 
to whom the book should commend itself."— Wigan Examiner. 

“ The Work is replete on the subject of ynderground manage:nent.”—M. Banek 
Colliery Proprietor. 
To be had on application at the MINING JOURNAL Office, 26, Fleet-street, Londor. 








Just published. 
IWINHE NORTH WALES COAL FIELD. 


Being a series of Diagrams showing the Depth, Thickness, and Local Names 
| ot the Seams in the principal Collieries of the various districts, with Index, Geo- 
| logical Map, and horizontal sections across the Ruabon, Brymbo, Buckley, and 

Mostyn districts. 
| By JOHN BATES GREGORY ai d JESSE PRICE, 
of Hope Station, near Meld, Flintshire. 
Price: Mounted on holland, coloured and vai nished, and fixed on mahogany 
rollers, 303. each; or in book form, 12 x9, mounted and coloured, 25s. each. 
May be obtained, by order, of all Booksellas or direct from the Minixa@ 
JOURNAL Office, 26, Fleet-street, Landon, E.C., upon remittance of Post Offve 
Order for the amount, 





Just published, cloth limp, price 1s. 6d., 
i toe COLLIERY READY-RECKONER AND WAGES 
CALCULATOR. 

By JAMES IRELAND 


**Will be the means of preventing many disputes between pay clerks and 
colliers.”—Ahtning Journal 
To be Usd oa application at the Minune JouRNAL @ffice, 26, Fieet-street, E.C, J 








THE MINING JOURNAL. 
THE MINING SHARE LIST. a NON-DIVIDEND BRITISH MINES. 
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30000 Alston United,* 2, Cumberland 
pon Assheton, ee ge ya ” 
Shares. Paitl, Last wk. Clos. pr. Totaldivs. Persh. Last pd. 0 Basset & Buller Cons.,* c. t, [llogan. 
3939 Blue Hills t,c,8t. Agnes ........ 4 6 6.. 2 ..1%2 .«. 0 4 C...0 0...May gé1 | 11583 Bedford Unit.,* c, Tavis.(£1 liab.)... 
0000 Caron ¢, Cardigan* m2 0 00. 2 2. 2 2 2. 0 4 0:0 2 0..0ct. 1878 | 30000 Blackburubanks & Gildersdale, 2 ... 
6009 Carn Brea, ¢, t, Illogant . eo a: ee "5211 8... 010 0...Nov. 1881 | 30000 Bodidris,* /, 52, Denbighshire 
10240 Devon Gt. Consols, c, a, Tavisto: re ds 118 7 : 1880 | 30000 British,* s-2, b/, Wrexham . 
4296 Dolcoath, c, t, Camborne .127 13 * 1gg2 | 30000 Beuno Consols,* s-/, Flintshire 
6400 East Pool, t, c, Illogan ose ,an 1882 | 20000 Bwich United,* 2, Cardigan .. 
12500 Frongoch,* 2, Cardgn (11000 sh.iss. a4 proses Callington Consols*, ¢ . 
40000 Glasg. Gar., c* (300008, €1 pd., 10000 0 13 0000 Cambrian, s-l, ¢, Oardiganshire on 
12000 Great Holway,* /, Flintshire ‘ i wae 50000 Carn Camborne,* ¢,c, Camborne ... 
15000 Great Laxey, /, Isle of Man*t........ "11% 18%... 27 18 20000 Carnarvon,* c, Carnarvonshire 
6400 Green Hurth, /, Durham® ...... nt on 2 37500 Carnarvonshire Cons.,*2, Llanrwst. 
20006 Grogwinion, /, Oardigan"..... cy eo ae, | 30000 Carpella Consols,* St. Stephens .. 
10240 Gunnislake (Clitters), t, ¢ wwe 2% 3%... 917 | scene Cathedral Cons., c, t, Gwennap ...... 
2800 Isle of Man, /, Isle of Man’... a w. 83 5 | 20000 Central Foxdale,* /, Isle of Man 
20000 Leadhills,* /, Lanarkshire ... we 2H 2%... 015 Coed-y-Fedw&Pant-y-Buarth, ns 
400 Lieburne,* 4, Cardiganshire sit 611 10 Cook’s Kitchen, t, Illogant} 
10000 Mellanear, ¢, Ha lee eT Court Grange United, s-/.... 
9000 Minera Mining Co., 2, Wrexham"... .. 69 3 — meg as pe mT * 
20000 Mining Co. of Ireland, cl, c, l* K ..24 9 rosswood nin ie : 
8000 Mona,” c, Anglesea..........0006+ a 0 10 D’Eresby Mountain, /, 61, Llanrwst. 
314 
09 


Denbighshire Consolidated,* / 
ae — st eect oe ge 
vant, 41 evon,* c, vis . 
5000 on Oe. A oon — 3 14 Devon Friendship,* c, ars, Tavistock 
6000 Pennant, /, bar, North Wales* -. 010 Devon Great United* (22. shares) ... 
Te | 
0 18 


(Fes. 11, 1899 


NON-DIVIDEND MINES—continued, 
Shares. Paid, Last 
5328 North Busy, t, c, Blackwater 
10000 N. D’Eresby Mount.,* /, 61, Carnarv. 
25000 North Goginan,* /, Cardiganshire... 
6400 North Green Hurth,* (3400 1/. pd.). 
12000 North Herodsfoot, /, Liskeard i 
50000 North Molton,* c, mn, 1, Devon 
6000 North Penstruthal, t, c, Gwennap... 
2936 North Treskerby, c, St. Agnes 
8000 Northern,* 7, Durham 
40000 Okel Tor,* t, c, a, Calstock ... 
89000 Old Shepherds s-/, Cornwall 
12000 Pandora,* /, Carnarvon 
11612 Pant-y-Mwyn,* /, Mold mn 
45000 Parys Corporation,” c, Anglesea 
7500 Pateley Bridge, 7, Yorkshire 
6000 Pedn-an-drea, ¢, Redruth... 
12000 Pelyn Wood, c, Lanivery 
600 Pendarves United, c, Camborne....., 
12000 Pen-yr-Orsedd,* /, Flintshire......... 
15000 Perran Consols,* s-l.......... dkisisaenion 
| 100000 Pioneer,* var, Wales . 
10000 Polrose, t, Cornwall 
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6000 Prince Royal, t, c, s-2, St. Agnes .,, 
12000 Prince of Wales, c, s, Calstock ‘ 
15000 Royalton,” t, 8t. Columb 
5%... % 3% | 36000 Russell United,* c, Tavistock 

- % % | 30000 Silver Hill,* Callington ... 
% % | 50000 Sinclair, */, bl, Whitford ... 
40000 Sortridge,* c, Horrabridge ... 
| 6000 South Oarbis,t,c, Redruth 
35000 So. Devon Unit.,* c, Buckfastleigh, 

5000 South Dolcoath, c, t, Illogan 

6000 South Penstruthal, t,c, Gwennap..,, 

6000 South Tolcarne, t, c, Camborne 
40000 South Wheal Crebor*, c, Tavistock.. 

2043 South Wheal Crofty, c, Illogan 
| 40000 Tamar, s-/, Bearalston* 

110000 Tankerville Gt, Consols, /, Salop* 
6400 Teesdale,* 2, Durham (pref.) 

20000 Tin Hill,* ¢, St. Stephens 

10000 Temple,* 2, Oardigan 
| 12000 Trevince Consols, ¢,c,Gwennap .., 
| 10000 Tyn-y-Fron,* /, Oardiganshire 
| 35000 Un. Van & Glyn,*/, (& 17500 pref. sh) 
| 1000 Vaughan,* /, Oardiganshire 
| 18000 Victor,* Z, Cilcen, Flintshire 
| 20000 Walkham United,* t, c, Tavistock... 
| 12000 West Assheton, /, Carnarvon 
| 12000 West Caradon, c, St. Cleer 
| 3000 W. Craven Moor, /, Pateley Brdge* 
| 12000 West Crebor, c, Tavistock 
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12000 Phoenix United, t, c, Link.§........0+ Drakewalls,* t, c Calstock .. “ 
18000 Pr. Patrick,* s-d, (als.12000pf.10 p.c) 
10000 Red Rock,” /, Cardigan....... ercesescese 
12000 Roman Gravels, /, Salop*. 

4000 Rhydalun,* 2, Wales 

§12 South Caradon, ¢, St. Cleert ...... ‘ 

6123 South Condurrow,t,c, Cambornet... 

9000 South Darren, /, Cardigan* 

4500 South Wheal Frances, t, llogant... 7 

6000 Tincrofé, c, t, Pool, Lllogant§ 11 
15000 Van, J, Llanidloes* 

3000 West Chiverton, /, Perranzabuloet§ 21 7 
12000 West Holway,* /, Flintshire 1 0 

512 West Tolgus, c, Redruth 

1200 West Wheal Seton, c, Cambornet§ 

6000 West Basset, c, Illogant a 
12000 Wheal Crebor, c, Tavistock .... ‘ 

1024 Wheal Eliza Consols, ¢t, 8t. Austell.. 
6000 Wheal Grenville, ¢, Camborne 

4295 Wheal Kitty, t, 8t. Agnes 

3000 Wheal Peevor, t, Redruth 


FOREIGN DIVIDEND MINES. 
35500 Alamillos, 2, Bpain*t $e hs tha ma 
130000 Almada and Tirito Consol., s*t ....... 1 ¥... Ni 
20000 Australian, c, South Australiat 
15000 Birdseye Creek, g, California* 4 
20000 Cape Copper ~~ * South Africa 7 
35000 Cesena Sulph. Co., Romagna, Italy* 10 
60000 Copiapo, c, Chili* (£4 shares)t 3 
70000 English & Australian,*tc, 8. Aust... 2 
25000 Fortuna, /, Spain*t 2 
60000 Frontino & Bolivia, g, New Gran.*t 2 
200000 La Plata, s-/, Leadvillet 2 
15000 Linares, /, Spain*t 
66000 New Quebrada, c, Venezuelat 
1000 Ditto, Debentures 100 
3000 Uregon, g, Oregon, U.S. (pref. sh.) 4 
60000 Panuleillo, c, Chili*t 
25000 Pitangui,* g, Brazil (in. 6000 £1 pd), 
10000 Pontgibaud, s-l, Francet 
100000 Port Phillip, g, Clunes*t (£2 shares) 
§0000 Kara Fortuna,* s, Argent. Republic, 
§4000 Richmond Consol., s, Nevada*t 
24532 Rio Tinto,*c, Mortgage Bds,, Huelva.100 
325000 Ditto, shares 10 
40000 Banta Barbara,” g, Brazil 
120000 Scottish-Australian Mining Co.*t... 
80000 Ditto, New 
60000 Sentein,* s-/, 61, Ariége, France. 
22500 Sierra Buttes, 7, California*t ... 
40625 Ditto, Plumas Eureka 
100000 So. Indian,* 7, Madras (fully pd.)t 1 0 0... 
253000 St. John del Rey*t(£5 Stock and multiples deal 
92566 Tharsis,” c, suZ, Spain (310003. 7/.p.)t 10 0 0... 
20000 Tolima,* g, s, Colombia 
25000 Victoria* (London), g, Australia ... 
100000 Victorine (Nevada, U.8.) Deb, Bds.., 
15000 Western Andes, s, Colombia v5 
2100 W. Prussian (5500 pref. sh. £10 pd.) 10 ae i 5 (ope 
ave made calls since last dividend was paid. 


he tt ee 
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Dubby Syke, 2, Durham* 
East Blue Hills, t, St. Agnes 
East Botallack, t, St. Just 
East Oaradon, c, St. Oleer] 
East Chiverton, /, Perranzabuloe .., 
E. Craven Moor,* /. Pateley Bridge 
East Devon Cons.,* c, Buckfastlgh. 
East Herodsfoot, s-/, Liskeard 
East Long Rake,* /, Wales 
East Roman Gravels,* /, Salop ..... 
East Van, J, Lianidloes* ....... geauneee 
East Wheal Lovell, t, Helston 
East Wheal Rose,* s-/, Newlyn East 
Gawton,* c, Tavistock (2/, shares)... 
Glenroy,” s-l, Isle of Man 
Gobbett,* t, Lartmoor 
Goddards,* /, 6, Carnarvon .. 
Goginan,* l, Cardiganshire . 
Goodevere, t, St. Cleer 
Gorsedd and Merllyn Oon., 1, Flint, 
Great Dyliffe* (10000 sh, issued) ... 
Great Polgooth United,” ¢ 
Great West Chiverton, /, 8t. Agnes. 
Gwern-y-Mynydd,* s-/, Flint(pref.) 
Gwydyr Amal.* /, 61, Carnarvon .., 
Herodsfoot, /, near Liskeardt.. 
Hingston Down, c, Oalstock*t ...... 
Kirkmichael,* 2 (2000 unissued) .., 
Killifreth, t, Chacewater ...... saeheaane 
Kit Hill Gt. Cons,.*c, ars-m, (21. sh.) 
Lady Ann,* s-/, Llanarmon 
Lady Ashburton,* s, Callington 
Lady Bertha,” c, Tavistock 
Langford,” s, c,Callington.. 
Levant, c, t, 5t. Just 
Llandegla,* ¢, Wales .. 
Lomax,” s-/, Helston .. 
Lovell, t, Wendron 
Marke Valley, ¢c, Linkinhorne]. 
Medlyn Moor, t, Wendron .... 
Mid-Devon,* c (& 17000, 3s. 4d. 5 
Mona Consols,* c, Anglesea 
Monkstown,* man, Devon . 
Mostyn Consols,* s-/, Flint 
Mynydd Gorddu, Z, Cardigan*. 
Morfa Du, z, 9, s, Anglesea* .. 
Mounts Bay,” c, t, Breage 
Mount Carbis, t, c, Redruth 
New Cook’s Kitchen, ¢t, Illogan 
New Dolcoath, t, c, Camborne* 
New Holmbush,* t, c, Callington .., 
New Kitty, ¢, 8t. Agnes 
New Penrose,” t, c, Helston.... 
New Redmoor,* var, Callingto 
NewTincroft,* t, Lelant 
2000 New Trumpet. t, Wendron 
12000 New West Caradon, c, Liskeard 
 1gg9 | 3000 New Wheal Peevor, t, Redruth 
1881 | 33000 New Wye Valley, /, Montgomery,.* 
} 20000 North Alfred, c, Phillack 
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1%... 10000 West Godolphin, t, c, Breage. 
6000 West Kitty, ¢, St. Agnes 
20000 W. Lisburne,* /, (12. sh.) Cardigan, 
3000 West Mary Ann, /, Menheniot 
20090 W. Pateley Bridge, /, Yorkshire 
12000 West Pheenix, t,c, Linkinhorne 
6000 West Polbreen, t, c, St. Agnes 
| §190 West Poldice, St. Day] 
| 10000 West Vor,* t, Helston 
2048 West Wheal Frances, ¢, [llogan] .., 
3000 West Wheal Peevor, t, Redruth 
12000 West Wye Valley,* 7, Montgomery. 
6000 Wheal Agar, c, Lllogan] 
6144 Wheal Basset, c, Lllogan].. 
3000 Wheal Boys, t, Redruth 
| 12000 Wheal Coates, ¢t, St. Agnes 
6000 Wheal Coit, t, St, Agnes .... 
2585 W.Comif., & No. Tres., ¢, c,Gwennap 
50000 Wheal Elizabeth,” t, Cornwall 
5000 W. Fortune,* s, c, ars, Harrowbarrow 
15000 Wheal George,* /, 61, Carnarvon .., 
12288 Wheal Jane, t, Kea] 
| 12000 Wheal Jewell, c, St. Hilary 
| 95000 Wh. Hony and Trelawny, s-2, Lisk, 
| 12000 Wheal Lusky, t, Callington 
2000 Wheal Owles, t, St. Just] 
6000 Wh. Prussia, & Cardrew, t,c, Rdrth 
6000 Wheal Sisters, t, Lelant 
4096 Wheal Unyv, t, c, Redruth 
4000 Ystwith,* /, Cardigan 
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* Limited Liability Companies ; t quoted on the Stock E 
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NON-DIVIDEND FOREIGN MINES; FO 
COMPANIES ; GAS, IRON AND COAL, WAGON COMPANIES, &e. 








NON-DIVIDEND FOREIGN MINES. 
Shares. Paid, Clos, pr. 
50000 Akankoo,* g, Gold Cst.(100000 iss.) . Gu 
64880 Anglo-African,*d, Kimberley,t . 
12000 Arendal, c, Norwa 

120000 Asia Minor,” s-/, L 
30000 Bratsberg,” c, Norway 
40000 Brazilian, 9," Brazil 
200000 British Australian,* 7, N. 80. Wales 
18000 Broadway,” g, California 
10000 Buena Ventura,” /, Spain (fy.pd)... 


NON-DIVIDEND FOREIGN MINES—continued. | IRON AND COAL COMPANIES GAS COMPANIES, 
Shares, Paid, Clos. pr. | Shares, Company. Paid rice, 7 Shares. 


Pr 
Rubyand Dunderberg, g, Nev.*t... 10 0 0...1142 | £100 Abbot, John, and Co [L]...... .35 32% dis set 20.4 Baliie (L) --sssserssssessssssssaseny « 
San Pedro,* c, Chili 1 ' 5 Alltami Colliery Oo. (L] 8 ites, Ne 
Santa Cruz,* sul,c, Ferrol, Spain 1 -% H% j 
Silver Peak,* s, Colorado 1 
200000 Souback & Oatir Alan, * s-l, Turkey. 
|100000 South-East Wynaad, g, Indiat 
| 160000 Tambracherry,* 97, Wynaad .. 
, | 150000 Taunus,” s-2, c, Germany... 
| 100000 Tocopilla,* c, Bolivia 


100 Ashbury Co. [L] (new) 
3 Bagnall, John, and Sons [L)... 
10 Benhar Coal Co. [L]} 
10 Bilbao Iron Co.[L} .. 
20 Bolckow, Vaughan,& Co.[{L] A 12 


8th Brentford Coneclidated 
+ 20... British 
Stk 
+ 20...Continental Union [L] 
a ne ~ } oesy rg 1872 . 
eee poe io. do. r ct. Preferen Il... 
23406... 10...European (Lh wi i 


oe 
aN 


we 
= 


100 Brown, John, and Co. [L] 75 


30000 California,” g, Colorado 
130000 Callao Bis,*g, Venezuela 
15000 Canada,” 9 
82500 Canadian, c, sul,* Canadat 
23000 Central Jagersfontein Diamond’... 
100000 Cherambadi(Wynaad) District,” 7. 
§00000 Chile,” ¢, Venezuela 
106505 Chontales, g, s, Nicar.*t (98000 iss) 
75000 Colar,* g, Mysore .. 
75000 Colombian Hydraulic, 7, Colombia 
65000 Colorado United, s-1 Colorado*t].. 
100000 Cootacovil,* g, Wynaad . 
62500 Corp. So. Aust. Cop.(44813 sh. 4pd) 
20000 Devala Central,* g, Wynaad 
100000 Devala Mvyar,* 9, Wynaadt 
75000 Devala Provident,” 7, Wynaadt ... 
100000 Dingley Dell,*g, Devala, India ... 
100000 Don Pedro North del Rey* 
205168 Eberhardt, s, Nevada*t 
20000 English Australian, g, Victoria® ... 
65000 Eureka,” s, Nevada 
100000 Exchequer, g, ¢, California*t 
160000 Flagstaff District,* s.g. Utah 
65000 Gold Coast,* 9, Wassau 
140000 Gold Hill,” g, North Carolina 
250000 Gold Mining Assn. of Canada* 
75000 Great Southern Mysore,” g 


— 


~ 


_— 


93174 United Mexican,*t] s, Mexicc 


Soe 
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a 
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Virneberg, c, Rheinbreitb., Ger.*.. 
Wentworth," g, Wynaad 

West Frntno & Boliy.,* 7, Colombia 
Wynaad District,*g, India 
Wynaad Perseverance,*t g 

Yorke Peninsula, c, So. Australiat 
Yorke Pen., c, South Aust. Pref.t 
Yuba River,* g, hyd, California 


INSURANCE COMPANIES. 


Shares, Pd, 


100 Alliance British and Foreign ... 
100 Ditto, Marine 

20 British and Foreign Marine (L). 
50 Commercial Union os 
50 Eagle 

20 Globe Marine [L] . 

100 Imperial Life 

100 Indemnity Marine . 

10 Lion Fire {L 


} vatlg: ie 
20 L’pool & Lond. Globe(£lannty) 2 ... 
1 


25 London 12% 
25 London and Lancashire Fire...... 


“ee cod 
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| 
| 
| 
| 
50 Brown, Bailey, and Dixon [L] 40 
| 


3 Oakemore,Cseway.Grn.ord.sh, 3 
3 Ditto (7% per cent. pref.)....... 3 
100 Cammell and Co. | L} 80 
20 Cannock &Huntington Coal{L} 10 
10 Central Swedish Iron &Stl.[L]} 10 
50 Charlton Iron Co. [L} 50 
50 Ohatterley Iron Co, [L] 
10 Chillington Iron Co. [L}.. 
Consett Iron Co, [L} 
Consett Spanish Ore [L}.. 
Darlington Iron Co, [L].. 
Davy Brothers [L] 
Ebbw Vale Co. [L} 


+ ie 

Genl. Mining Ass. [L](ful.pd.) 80 0... 

Knowles, Andrew,and Co. [L) 25 0... 
0 


Llynvi and Tondu [L} 


2 ooo 
Lydney & WigpoollronOre[L] 9 12 ... 
Marbella Iron Ore Co, [L] me Fw 


Midland Iron Co. [L} 
Monkland Iron & Coal Co. [L] 1 


0 0.. 
Mwyndy Iron Ore [L] 3 15 ... 


Nant-y-Glo & Blaina(8 p.c.prf.)100 


© sco 
Nerbudda Coal and Iron[L}... 2% ... 
Newport Abercarn CoalCo.[L] 10 0 .., 


Palmer's Shipbldg. & Iron [L] 35 
Parkgate Iron Oo. [L)} 6 
Patent Nut and Bolt [L) 

Pelsall Coal and lron [L] ... .. 


o cooCoooCooOo CoOCOCOCOoCOCOoOO: 


|530000...8tk ...South Metropolitan, A om 
50000...8tk... Ditto, ditto.  Birscccsod QQ 175 lf 


94850 Stk ...Gaslight and Coke, A, Ord. - 

284200...8tk ... Do, 4 per cent. Deb. Stock...1 
5000... 10...Hong Kong and China ... 

2800000.8tk .. [mperial Continental ... 


| 386500...8tk ...London 


100.. 
5 ...Malta & Mediterranean [L] ... all... 
seo ...Metrop. of Melbourne6 p.c. Deb. ... 
«+ 20 ...Monte Video [L] 
5 .,,.0ttoman [L] 
5 ...Oriental [L) 
27500... 20...Rio de Janeiro [L] 


TRAMWAYS. 
Issue, Shares. 


40000... 5 ...Anglo-Argentine [L] ..... seneesesee 
™ ...Barcelona (L] : 

...Belfast Street Tramways 
...Birkenhead, Ordinary 
... Ditto, 6 per cent. Preference.. 
... Bristol [L) 10 
... Bordeaux Tram & Omnibus [L]. 
..Chester [L] . ‘ 
...Dublin 2 
..Edinburgh Street Tramways ... 


en" 100... 203 2 


...Glasgow Tramway & Omni. [Lj. 
oa nesLoco. and Tram, works. 
...Hull Street Tramways * 


120000 Hoover Hill,* g, North Carolina ... 
10000 Hornachos,* s-/, Spain 
12000 Hultafall,* /, 61, Orebro, Sweden . 


150000 Indian Consolidated,* g 
100000 Ind. Glenrock,* g, Wynaadt 
150000 Indian Mammoth,* g, Clulimulla, 
150000 Indian Pheenix,* g, Wynaadt 
150000 Indian Trevelyan,” g, Wynaad 
150000 Isabelle,* g, s, California 
100000 I.X.L., 9, s, California* 
50000 Javali, 9, Nicaragua* 
100000 Kapanga,” g, New Zealand 
65000 London and California, g*t} .. 
135000 Madras,” 7, Mysore 
100000 Michipicoten,* nat. c, Quebec ...... 
9000 Missouri, /, pref (fully paid). 
50000 Moselle,* /, 5-1, Germany 
135000 Mysore,” g, Indiat 
120000 Mysore Reefs,* g, Madras 
40000 Nava de Jadraque,* g, s, Spain...... 
37000 N.Gold Run,* Ayd, Cal .(& 23900 pref 
100000 Nine Reefs,* 7, Kolar, Mysore 
75000 Norway,” c, Halsénén and Radon. 
200000 Nouv. Monde, g, Ven. (en com.)t. 
100000 Nundydroog,* g, Mysore 
150000 Olathe,* s-i, Leadville, Colorado ... 
125000 Ooregum,”* g, Mysore 
1500 Organos,* g, Colombia 
190000 Parcherry,* 7, South-East Wynaad. 
80000 Pestarena United, g, Italy*f 
100000 Pierre d’Or,* 7, Spain 
80000 Pierrefitte* (20000 pref.). 
102000 Placerville, 7, 7, California 
60000 Potosi,“ 7, Venezuelat 
100009 Providence," g, s, California 
40000 Ravenscliff, 9, N. Zind; c, 8. Aust. 
90000 Rhodes Reef,* 9, Wynaadt 
25000 Rico, s, Colorado (non.-assessable). 
8600 RioGrande doSul*(and 31,000 pref.) 5 
100000 Rossa Grande, y, Brazil"} (£1 sb.), 1 


Rhymney Iron Co, [ 
Sandwell Park Collie 
Shotts Iron Co. [L Imperial [L} 


Sheepbridge Iron and Coal [L} 20 ...Liverpool Unit, Tram & Om. [L] all “al 
all 1 


0 
0 
0 
0 
00 20 London and Provincial Marine... 0 
0 
0 
0. 
Silkstone & Dodw.Cl.& Iron[{L] 45 : eas toe London [L]} 
0 
0 
0 
0 
0 
0 
0 
0 


10000 100 Marine 
50000 10 Merchants’ Marine ... 
50000 10 Maritime 
40090 50 North British and Mercantile ... 
30000 10C Northern 
40000 25 Ocean Marine. sane Staveley Iron and Coal Co. [L] 60 
— Pheenix Fire.... ade ae Ditto ditto B 10 
200000 10 Queen | Teesside Iron & Engine Works 5 
100000 10 Railway Passengers. Tredegar Iron and Ooal, A[L] 30 
200000 § Rock Life Ditto ditto B 
50000 10 Sea Ulverston Mining Co. [L] 
= 20 Lancashire 0 Vancouver Coal [L 
20 Standard Marine W.Cumberland 2 . 
10000 20 Thames and Mersey Marine (L]. ~~. ctkeamearttl 
40640 20 Union Marine, Liverpool + | ee *Tramwa! ys and Gen W . {L] ali .. 
| $0000 20 Universal Marine [L) as .—o = Union [L} " i 
...Vale of Clyde 
... Wolverhampton [L) 


Somorrostro Iron Co, [L] ...... 50 i ae London Street Tramways 
re br} or 83% = ...North Metropolitan a 
' a4 23%0 A ... Nottingham and District [L) ... 
* 98 16 29° 16 ve ... Provincial [LJ al 
.. Sheffield 
... Southampton 
. Sunderland [L] 
... Swansea [L) 


‘ 


1 24% 24% 


a 2. 
.13% 13% 


SVAN aw GF 
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we as & . 


| Issue, Shares. 
} Agra [L] a 
20 antio layne Banking [L) ... 
Tal) srare 40 Bank of Australasia a 
| é MISCELLANEOUS 20 Bank of British Columbia 
| Shares, Company, Paid, a 50 Bank of British North America., ‘ 
22 Australian Agricultural one 25 Bank of Egypt oes Shares, : 
10 Brighton Aquatium [L} = - 20 Bank of New South Wales. m ose Stk. Anglo-American 
25 City of London Real Property «. 15% 10 Bank of New Zealand on wee ; 10 Brazilian Submarine . 
16 Fore Street Warehouse [L]..... ‘aa ; ! 25 Bank of South Australia. a woe OTS 5 10 Cuba 
15 Foster, Porter, and Co, [L} ... — 50 Bank of Victoria eee 53 10 Direct Spanish . 
7% Imperial Credit [L). 5 ee 20 Chartrd. of Ind., Aust., & China, oat 20 Direct United States Cable ... 
10 Milner’s Safe [L) .... ion 25 Ch. Mere, of Ind., Lond., China. all... 181 10 Eastern 
25 National Discount [L). os ooo 11 20000 100 Colonial i 10 East. Exten, Austr. and China 10 
10 Pawson and Co. [L} 6 ae 53 50000 20 English Bk. of Rio de Janeiro[L) 16 ... 10 German Union 10 
50 Peninsularand Oriental Steam 50 nate 60000 25 London and River Plate [L) Pe 10 Great Northern.. 
Stk. Scottish Australian Invt. Co. 100 0 ... | §0000 10 London and San Francisco (1)... all ... 35 Indo-European oa 
8tk. Ditto New Ordinary 50 a 50000 20 London Chartered of Australia... all ... 22 10 London Platino Brazilian 
Stk. Ditto 6 perc. guar. pref....10 ose 300000 11 National Bank of N. Zealand [L) 3%... 
8tk. Ditto § per c. guar. pref....100 } 60000 25 Oriental Bank Corporation all ... 
12 Telegraph Const. & Maint.[L} 12 0... 5 | 12500 10 Queensland National (L)} 5 uc 
Ditto, 2nd Bonus, 3 p. c.(retd. 2 10 0)... 13% | 34900 100QStndrd. of British So. Africa[L), 25 ... 
1 ZeEdONE [L)....ccccerereeereevereveree 2 60000 25_Union of Australia E..sssserreeres All ve 59 6b 
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